2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

2026-2030F MFfEF P ETRERETILZ BRIRREBTTNS L REERIEH 7R S

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXET R, MRESESETERHTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBENEKEPEMRESE S ST ERIH T2 RN SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

REER

F—E £HORHESFSETERETILLREIRSHIsERE ST

F—T EXMEES DB EREHTIELENEIESHT ( 2020-20255 )

—. 2020-2025F£HKMAEHEF D ETEREHTILE6E. B EFitSEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BRMFEESE D TR T R AR RN E - e D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2RMRESE D ETTERMH T ERNEIESHT ( 2020-20255 )

—. 2020-2025F£BKMEHEFE D ETEREHTIIZINE (HER ) SHESRLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EERMRHES DT ERET /RSB NERSE ( PPL) EB SRR
h. FHlt. EEEEKEEIRERNEN DT
=T £XMRESE S ERHTI RSB EHInETE
—. EXMFEESETERHTIHAETE (CR4, CR8 ) JEITHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KMiER DT ERHTWHWERSH. SERIITEERIFING
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PENRESSETERE TR EIIRSHIsER ST

F—T PEMRES DI EREHTIAHEEEEND SRS (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

—. 2020-2025FFEMREEDETERMGTILEF 88, FEFRITRESERNSEW

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMRESSET BT RER AR S SIS R/Aa R AR ST

7Y, 2020-20255FEMmESE D EHT BRI T P HERTGEB R EFKESTT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
15 PEMREE D EBTERHTI HiRRSIHEREN ( 2020-20255F )
—. 2020-2025FFEMREE D T ERHHTWZME (27T ) SEEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FhE Mg S D i BT ==/ RS THINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PEMRES ST EREH T OSIERERIT ( 2020-20255 )

—. 2020-2025FHEMiFEEHETERHTIWHORE, SEREERFEEDHT

. 2020-2025FHEMAEESEITEFMHTIHOSE. REaRFEBNES T

. FEMIFHESE S EREHTWHE O mER. PNRRBINE BERN

(5

. EfRRZER. KRB EMRES ST EREH T E O mEX
A, PEMGEED ST ERG REERRHIZRIR S IIEE (TCl) SHRIEDHT
B=F £ERPEMRES S SRR TR R RS HIa S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRREPETESS SRR TR BSE S S Hia st

BT NRATE—THIHREDHT

—. 2020-2030F MiRiEE D AT BT miEN A — MRS 2 E LT

—. MR —E R ERERSMIAEE D B B T R T =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. MifEfEE S &R T EZUERI Top SE AR BNt (7

A, MAME—RIENEHER (A TIMEINME ) SMRES DT ERETmFBREKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

—. 2020-2030F MiRiEE D EHE AT miEN AR — iR S E LT

=, NS IS MRS D BT RS RERRIE. HREE KRR

kBB (ZF ) ENEINEHARSSHER
7, MFRES S ERET REZ N R ER SN EERE DT
. BBz EE D E B MR ERA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £ERPEMFRHESS SRR T RIEHIsEEL S
F—1 TAMK (BHE ) BT
—. 2020-
2030FI A X MiFhEE D ET ERIH T IR, EEREEER (. B, &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X MRAES o BT ER T HZME, EERE. 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMX MRES D BT ERMHTI HZME, SEREEESR (8, & ) Wth

—. EREEIMRIEAL (UIREACH. RoHS) XMifih#eE s HutE ST AR Sl N RTERES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEGESREREEXIRUMN M EE 2 T BRI R £AI0

B2 FENFEFES S SRR T B RRERS R IALKIE S

F—T PEMRES DT EREH TSRS HRETE

—. PEMFESES TR T EAIZEWAE D RIS B (55—, =, =88/ )

—. 2020-2025FHEMitEE D ET BT HIZEFRE ( CR5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEMRESE DI BT A SRR S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

=1 FEMREE DT ERHTUHBNEE S BN EDHT
—. 2020-2025FFEMREE D ETERHTWEEHWEARG. RXIZSTRKIEEE DT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0. MREE D ETERHTI ErhREmE. &R (PE) . i$E (PB) Mot
. PO, BRIRFEATIZENHTI AR
FtE 2ERPEMREESE ST R TIRH R ARE RS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F MFEMHEE S T RRFTILR RRIRSEBTRN
F—15 2026-2030F £ KR FPEMFRIESE D BT ER AT A IIETT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk K FE MiRfESE 2 E# T EH T AR FETT
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030F MiFEESE D EIT EREH TSR RE BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, Rk (T EEN. Al) SiitEE ot BT RERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

=75 2026-2030F MiFEEE 2 EI BT IR SR FEBEEZTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030F MFEME S ETRRHTIHTEN S S ISR
F—T MERE DI BT RIMES RS | DEEIFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
U, [MMRMES D EIT R T M R EHRE ( ROL ) SR EIKEINE
f. MiwtEEDET R T ER AN G ESES AR DT

— 75 2026-2030F MifEFE D T BT A IR B =121
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F MiFEHEE 2 ET EAREA TRl b IR EIY
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030FMiFEEF S TR TIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

F1+—E MFEFES SRR TIU ST SR E BiSEEN
F—T MRESE DI EREHTUINB IRE TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
—1 MiftEE o T BRI S TR R RE DT
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T MR H T R T BB R I B MBS =S

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EEXRPEMREESETERHTIHZIEINRSARERAE ( 2026-2030 ) FTUEHELR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
P W IRAEE S TR T RV ATARRERIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : £IRMFEHES D E BRI T A an EHARM B F kT
EI5R : 2020-2025F Mt 0 BT EHRAH T8N AR 5= HR B R UL
B : MRESE ST ERG T RERATSRTNMAR
EER : 2020-2025F £ KMRHEE S EITERHTIE 8. S EREHEIKE

EER : 2025F LIRS D ET BRI T P RE XIS fh it

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F MiFEEE D T ERMHTI A RRIR REBTIN SR RAIRARIRS

2025F BRI+ RGNS D E BREEF RN A EHERE
2020-2025F £KMAEE D BT ERHTIHIHIE (HEMR ) REEES

2025F £ BRIMIFRESR D ET ERE T Tl N U K& L
ERMAFEEDECEREHTIMHIHETE (CR4 & CR8) L3S (2020-2025)
2020-2025FHEMiEE S BT ERHTI R, HERHR

2025F HEMRES D ETERE T ~EEHn D

2020-2025FFEMRHEE D ET B TIHEME (27T ) RIEE

0 2020-2025FFEMRHEEHETERH TS E vs L TREHEM G

: MAERE DT ES 1T =R S ES

: PEMFREE S ST ERE TR A SRR TE ( 20255 )

0 2020-2025F MifEF D EFTERHTIWIIYTFRER, FFIERTH

: TN AU A, B, C iR S MiniEE o St B mERIEEtE
: 2020-2030F £ EKMMRMER D EI TR T S M5 7= R A RETTIXT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F MifthEE o EI T ERGT mES £ 2N USRI RETTN
: N — AR PN A D E TR

: Rz FRE, — - FRIEREERS MiRtiE S D T BRI AR TR TR KEL

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F £RMREE D #IT BT iAEX NS 70 L

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEHETEERMREE D ETERH T ALTBZEGRIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FMiRER D TERETI A ERRIR REERTNS & EHAEHARRS

2025F R EMFRES D ET EREH T RFHEN IS 5SE RS
2020-20255FHE Mt S BT ER AT HinESE (CR5 ) L
PEMRES DB TR R SRS

2026-2030F £ KR PEMREE S ETERHTIHZIETN (KR, St ERER
2026-203 05 MifthE S 5 ET BRI TR R FRER TN

2026-2030F 1T HIBFREHIZETEX AU < E

MinfEE D FERG TIAHSENESNESSITAER (k. BFE. BE)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRR FHIRIE S MiFEE 2 20T BRI T T RIB RGNS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS 3379348
ZASZitedE - https://www.51baogao.cn/baogao/20251019/3379348.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3379348.shtml
https://www.51baogao.cn/baogao/20251019/3379348.shtml

