2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

2026-2030FFFRIARIMRIRTIL R BRI B BTN S & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BRARMERITIERR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBENEXKPERFIIAEIMERITINE SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

REER

F—F SREAIFRPIERTIVE RIVRSTHisER S

BT SIERHEIMRRI T HESMIEIESHT ( 2020-20255 )

—. 2020-2025F£ERFRIFEIMRBYTILE 88, S EBai Sigkasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SEIFEIMERITI R RER R E R iR o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— T SEERIHEIESRI T ERMEIESHT ( 2020-20255 )

—. 2020-2025F 2B EGIARIMMRBYTI HinME (HEE ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SIRAESARIER M/ ARSNMETSEL ( PPI) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERFEIARIER T R ER ST E
—. EBRIFEIER T HIEETE (CR4. CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ FRIFEIMRBTUHMERSM. STRXIEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BF hEBESIFREIERITIE RIVRSTHiGER S

F—1 FEREIFEERI T EREEH ST ( 2020-2025%5F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

—. 2020-2025FHEFEIFEIUMRRITILE 88, PRI RESIKRIGEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERRARIREY TR AR S Rl Aa R R S 4T

7Y, 2020-2025FERERI SRR TV PR RS N KO
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F PEBFSIARIMERI T IR SiHEREH ( 2020-20255F )
—. 2020-2025F R EFGIFEIMRBITI HZME (127t ) SEUEIKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025F P EFRIFEIMERI T 5/ BRSS FANTEEB S ERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEMERIFRUER T H O EERERIAT ( 2020-20255 )

—. 2020-2025FhEFFIFEIMRTIGHOLSE. SENEERRE ST

—. 2020-2025FHEFFIFEMRITIHOLE, BENEEBNESHT

. FEBSIAEMRRI T A REE. BHRAZIRE/FETN

(5

. EfRRZER. KRB EFSARMRI T OnEX
A, PEBFSIFEIER RIS IS (TC) SHRMEDHT
FB=F 2ERKPEGSAEMRIR TG R WS Hin St

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEFNFREURRTIGE N AR S Hia st

BT NRATE—THIHREDHT

—. 2020-2030F S AR IR = e N RIS — iR Sis E T

—. MR E R ERER S A RIEIR T miE R =R ST

=, ZUEFEEEFRWEN. MERRREDHT

U, MESIAEIE R T EZ SRR Top 55 P =Bl R AN A

h. NANE—RIEMEFER (ATUEINE ) SHESIFARIER M RAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

—. 2020-2030F S AR IR = ffE N R — iR Sis =T

=, RS T IS R RS SRR B B AR, MEREERAII

kBB (ZF ) ENEINEHARSSHER

[

. BRI e Z USRI T R RSB SIS BURE ST
. HEEBINZE RS AR M RA R R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE SHRPEFRIFRURRTILRIEHIGEREI L S

F—1 TAMK (BHE ) BT

—. 2020-2030F KX R ARIMELITUIZHINE, IBERTEER (. B, #. ) M

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X R AMRURBITIHIZANE, IEENE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX BRI AR TUHIZAE, ISEREFEER (18, 5. =) W

—. BREFIMRIZM (QOREACH, RoHS) 3B A EIMERITI ISR SRl NS SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, HEEESRERAEEXIRUMN RS ARG % S RIFD

B E FEFIIFREIERTI TGRSR S AL SRS S

F—T PEBERIFRMER T =SB STHIETE

—. PEFIIFEIMERITI RS RHRRRI S RIS (B— =, =)

—. 2020-2025FhEFSIFEIMEEITIMIZERE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PEBESIFRUER TR A RS S DT

—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEFRRIHRIMRRI T HMER SERNE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

—. 2020-2025FFEFHFEHIMERITWERHAWEARRS). RXZSTHEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, RRIARIREY T ETATIME. &R (PE) . ™= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

FtE 2ERRPERINARIURRTITHF ERE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FRERIFARIURRI TR REIR S BT
$H—T5 2026-2030F =B FEREFEIFAARUERI T A AHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 21K P ERFSIAEIEHRI T T TETIN
A, WO mSHD NAREIIEHKE L ST
15 2026- 20305 R ARMEITUFR AR R ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
Z. B, ERettEoR (TEER. Al) SHESIFHEIERITIRERSRIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026- 20305 FEIAARIMMRBY T RN SR FAE B RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FRERIARURRI TR RN S S RS
F—T BEIFEIMRBRI TR FNMES RS | NG THE

—. TR | BT HIBRE. BAIESBERSFF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. ESISARIMREM TV BIAIR SR ElRER (ROI) SRAREKERUE

(=

A, BREIFEMER T ER ARG ERE SRR DT
15 2026- 20305 B ARMERITU B IR BN 1218
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026- 20305 fFEIFARIMMR BT Rl A R AR AR I
—. SRR : 2BMUYIK. RANRS I SETE

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFNFRPURRTIHREMIETAE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BREFEMRIR T IR BT I S IR E RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

BT FRIFEIERI T IR B RS TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

h. Bk, ZREPSHFRELE

BT REFEIMRRITI Z TR RE D T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE
h. FEAEEMEREIAIRERMEEEEN

B=T ERIFEIMRR T SR S I BB S G

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—. ERPERSIFRMER T HZIEIR SARKAE (2026-2030 ) FRNEIELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
5 SRS Tl A SRR RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
B | SIKREIFEIRES T A S RN ERFIRT
EIZR @ 2020-2025 SR A EIERI Tl = RERI R 5= tH R B (LT
EIER : MRIARIURR (Tl KRBT R
EER : 2020-2025F 2 HAERIAEIMERITILE 88, B ERELUIEKE
EER : 2025F £ R ARETRI T gERIE D htL

EIZ : 2025F 2 BRaI+ ARSI AREREF Bl gE R A BiHFR %R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B ARURRI T A RIS R BTN SR RARARIRS

2020-2025F £ IKMFEIFEIMER T IR ( HER ) MEEES

2025 F BRI ARIUREY T Niip N U R RS L
EIRFERAEIMERITIHIAETE (CR4 & CR8) L3 (2020-2025)
2020-2025FFEPFRIARUERITI =R, HERTHR

2025F FEFR AR T REEH DT
2020-2025FFERFEIARPERI T AR (27T ) RIBE

2020-2025F R EREFEIARUERITIVE L vs e FRIBHERGEL

| EREHRIMERR (T R B S E D

: PERREIFEHAESRI T A P AN TR AR ( 20254 )

: 2020- 2025 FRHIIAARMERITW Y TERZER, 1SFFIFETL

: MR A, B, C mizHRISE SR FAE R A KIEIEXI LY
: 2020-2030F £ BK R R AARPMESRI TV S5 = i AEFTIXI EL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FfFBIIFEHMEIR - RS EE N A7 ETTN

: Rz FRE— LR PN RS (D B 0

: Rz FRE, - IR B R SRR AR MR A TR B R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025 F L BRAFRI F MR T i AEX 5 70 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEM T EEZRFEEIAEIERITI AISHZEERNIEE ( 20255 )

: 2025 FHEERFEIUERI T B RS D S ERS R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F S B ERITI A BRI R REBTMNS & BEISHRIR S

2020-2025FhEPFEIFEIMER T HRESE (CR5 ) L

SREFSI SRR TR A R ST

2026-2030F £ BN PERMERIAEIMER T IIZAETN (AW, it ERER)
2026-203 05 B AARIMELRI T A A FRER LT
2026-20305F4TI Y ENREHIHEFE X RTINS <E

fREIFARIIER TR BN ESXBRGETTEER (K. BRIE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN TR SR FEPME LRI T RIS DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3379882
ZASZitedE - https://www.51baogao.cn/baogao/20251019/3379882.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3379882.shtml
https://www.51baogao.cn/baogao/20251019/3379882.shtml

