2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

2026-2030FiFEIRSS TR BRISR B BTN S & R RES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. HERSITUELB TEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEREPEITHMERSTINESIVFMSEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

REER

F—E 2ERIHMERSTI A RIVASHIFER ST

F—1 EHERSTIHENETESHT ( 2020-20255F )

—. 2020-2025F£EKiHERS TS, SrERiTSigikad

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2IHERS TR RN REF e miER o

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T EIHEIRSITFERMEEES T ( 2020-20254F )

—. 2020-2025F£BIHERSI T HZME (HEM ) SHEERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £RTEIRSTm/ARS N EIEE ( PPI) EXSHWEARSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £NHERSITISRFHSBEHnETE
—. 2EHERSTHIEEPE (CR4A. CR8) iHZEHEE (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HKHERSZ T AHWERSM. SERIIHEBHIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEIFERS TR RRIASTHIGER S

F—1 PEIPMHRSITUAALEEE N ESRES T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

—. 2020-2025FHEIHHIRS TR TT8E. FFESITRESIRIISEEES L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEIFERS TR AR SEIMEIR/ SRR DT

7Y, 2020-2025F EHEARS T P HERTGE B R EFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
9 FEIHEIRSI T HiZFRRSIHERZEM ( 2020-20255F )
—. 2020-2025FHFEIHERS T HIZIE (1270 ) SEUERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEIHEIRSI T m/IRSEOMBES SEFIZ=DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PEIHMERSITWHE OHIRRERIT ( 2020-20255 )

—. 2020-2025FHFEIHERSTWHORE, BEREERFEEDHT

. 2020-2025FHEIHHRESTIHORE, SakEFEBNEST

. FEIHERSTWHE O RN, RNREZINE/PEETN

E

. EfRRZBER. RRBERPEITERS T H OIS EN
A, PEFHEIRS T REEMRHIRRFEF e ( TC) SHHRisoHT
B=F £HRPEIHHEIRS T mAEB W3 Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RKEPEITEIRSTIZ N RS S Hin s

BT NRATE—THIHREDHT

—. 2020-2030F 1 HEARSS RN R —RITI G S8 E R T

—. MR- E R ERERSITHERS T MRS =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

. ARSI AEZSURAITop S5 2GR E AR

h. MRS —RIAMESTHER (ATUEINE ) SIHEIRS - mEKAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

—. 2020-2030F A ARSS AR AR — RIS AR SisE R T

= MR IS RHEIRS T mBARIE., (EREERAIRI

kBB (ZF ) ENEINEHARSSHER

[

. THERS P RAEZ R R SRR SN S ERE DT
. HEEBZETHLIRS T mTERATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPEITHIRS T EKINHIBEEII LS

B WK (S+E ) miantr

—. 2020-2030F W AR IHERS T HIZIME. BEREZER (. B, #. ) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X IHAIRSITI HIZAE. BEKRSE. 0. E=EXI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBXIFEIRSZITIW HIZAE,. BEREEER (8, 5. =) W

. BREREMEIEM ( ZWOREACH. RoHS) XGRS ITIAISINN-S Al RIRIERES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. MEEESREREEXIRUNMNTEIRS = 2RISR

B7E FEHEESTILHERFERES RILEE S

F—1 PEMFHERSITURFHENSHRERE

—. PEIHERSTIEIEERIER SIS (55— =, =#BA)

—. 2020-2025FPEIFERS T MIHEFE ( CRS, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PENHMERRS TR AR B SR E O T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEIHMEIRSITUABNER ST RS ERH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

—. 2020-2025FFEHMERZITWEEAWEERS. RZSTKIEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. iTHERSITW ETARIME. &S (PE) . Mg (PB) XIthothr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEIHEIRS TR TR RE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SBI\E 2026-2030F LIRSS 1TILAZ RRIRSHE AT
$H—T5 2026-2030F =B FEFHEIRS I TR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk N P EIHEIRSS T R FE TN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F RS TR AR RE S TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SiHERSTWWRAERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F ARSI T AR 5= & BRI TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F LIRSS ITILRFINS SRR
F—1 IHMEIRSTIREINMES RS | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. THERS T E AR EIRER (ROl ) SR EMTERNIE
A, THERSITUERATZREEEESRETEDHT

— 75 2026-2030F ARSI T A IR B =151
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026- 20305 AEARSS 1Tk Al A R AR BE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F LIRSS TIIR B RPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F HMEIRS TR TSR RESEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

B THERS T IR RS I TED T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT THERS T S TTHRERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T THERSS T AU S B METHSEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFEFHEIRSITUMZAEINR SAKRF ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XIEIRSS T AV AV BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: EEIHEIRS T A A R ERF T

2020-2025FF kAR S5 4TI F=RER FIZR SF=H=E B B (L e
TPEIRSS Tl KRB RATRIRTEN AR
2020-2025F £ EIFHERSIT S =88, SFEREBRKER
2025F 2 BIHEIRS T REX K SLE

2025F 2 BRI AIHMEIRS L=l =R R iiah FHEE %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F M ERSTI A ERIRREBTTNES LK EHRISARRS

2020-2025F £ BHEIRSITW TR ($HEE ) RIEEEE

2025F 2 BIHERRSS T NN FRTURFR KRG AL
EIFAEIRSTUMZETE (CR4 & CR8) FfLiaH (2020-2025 )
2020-2025FHEFHEIRSZTIE. HERTHE

2025F R EIHERSITIREE D 5T
2020-2025F R EFHERS T HZAE (27T ) RIBE

2020-2025F PEIFEIRSITI S £ vs Lo NRIEHEM ALY

L PREIRSS 1Tk ez SIMED e

: PENHMEIRS T ARSI AR ( 20255 )

1 2020-2025F LRSI T FIITERER, ERIRT(L
MR A, B, C mIZAMRIEE SSRGS T mm e K IR LY
1 2020-2030F £ BIHEIRSS T S MO T R IZAMETTRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 R SS - AfE &= £ BN AU A AT

: NAAGUE— LB PN E O TS

: N RS e ik U R SITHE AR S AT R TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 HIHERS TR S S

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERIHEIRSTILAEZRERXILL ( 20255 )

: 2025FFEIHERS T SIS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF RS A ERIERERTN S L EAIEARRS

2020-2025F REIFLEIRS T AASE+E ( CR5 ) ML
FETHMEIRSI TR R DIREL ST
2026-2030F £k R P EITFLIRS T HZAMETTN ( FW. it 3ENES )
2026-2030F FLARSZ T AR RIS T

2026-2030F T FERIRSHIHEFEXRTTUERE

THEARSS TR RNMES XSS TSGR ( AiktE. BRI, El )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN FHIRE SIERS T XGRS T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3380318
ZAZitedE - https://www.51baogao.cn/baogao/20251019/3380318.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3380318.shtml
https://www.51baogao.cn/baogao/20251019/3380318.shtml

