2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

2026-2030FHREFR S R TRITIVAZ BRI REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BBRO X TRTWEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER | SEBENEXKPEMEFS K TETINESTESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

REER

F—E 2HRBBEFRS X TRITWA RIS HinER S

F—T SERIPBINS R TRITHERMIEEE ST ( 2020-20255F )

—. 2020-2025FLERMBFRS R T RTS8, S 2Rt Sigkasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SEKEBBINS R TR =R BERRE gD BiR ot

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T SEKAPEFRS K TR EKRMEHESHT ( 2020-20255F )

—. 2020-2025F L BKAPEFR R TRITWiiZAE ($HER ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. SIKEREIRD X TR m/IRSNETSEL ( PPI) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £RBPEIMD R TRTIREFRRESHaE+TE
—. EEPEFS R TRTIMRETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ PBFD R T ETUHMERASM. SERAIEBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hELPERS X TRiITIVERIVRSHIGER S

£—T hEBRBFIS L TETIMREREN SRS T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

—. 2020-2025FFHEFBFoETETWEFRE. FFEFRITRESEN LS

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEHRBFRS XK T BT REF AR S R/ Aa R R ST

7Y, 2020-20255FHEHIBEIS K TREITU - HERTGEB R EFKESTT
A, fHEAMKES W BiSSEr A S A R T,
T FEBIEFRS KT RITMhiaHRRkSiHEEMN ( 2020-20255F )
—. 2020-2025FFEBREFRS R TETIMHZAME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F A EBREFS 2K TR =5R/RSIHINMEES SEREST
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T1 PEHBBIFRS E T ETFEH OIEREEINT ( 2020-20255F )

—. 2020-2025FHEMBFISRTRETIHOSE, BEaNREERRE DT

. 2020-2025FHEIFBFIo R T EFWHARE. BERFTEENESHT

C

. FEEFBINS X TETIEHHAMREE. BHRAZINE/FERK

(5

. EfRRZER. KRR EERBEIRS R TETIH O EX
A, PEEFEFS X TR REERTHIZIRF I (TC) StRMmEHHT
B=F £HRPEREGS X TRTIHE-mERMS HinSs T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PEBRETRS XTI RTIHEMN AWM S hiasth

BT NRATE—THIHREDHT

—. 2020-2030FERBIs K T BN AT — iR SisE LT

—. MR —EFERERSHEIS X TR miERT T =R ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. EREFR S TRITUEIZRAITop SE P EGIRE AR A

h. NANE—RIEMEFER (ATUEINE ) SHRBFRS K TR M REKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

. 2020-20305FHBEFRS 2 TR MmN U — RImia s 52 E R

=, MR ISR EREIR D R TR mis RIS, MR RAIRIE

A,

kBB (ZF ) ENEINEHARSSHER

. EREIS R T B mitzdugiIhi R SR S INMEsURE ST

RPN TR BTN D 2E T R M RAYAEER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPENERS XTI RTIRINHIGEREEL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F A X HREFRs K TEITU AR, EENREEER (. B, #. D) WL

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 3 X MR EFRs SK T BT AR, IEENE. 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX HBEFAS X T BT AR, ISEREEER (8. 5. =) W

—. EREFIMRIEAL (WIREACH. RoHS) XIREGRs Sk TEITIVAISIN S 1Al MRS SRS

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WEREBLE SRR RUMEBEFIS R T A it N

F B PEBEFRS X TRITIGRRERS IR S T

F— PEBFS X TR GESENSTHiaEFE

—. FEHBBINSETETWEIHESKHMERISHIF S (55— =, =)

—. 2020-2025FhEmpBFRS R T REITIMiZEFE ( CR5, CR10 ) LB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—T hEBBEIRS R TR R EE S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEBBEINS XTI ETUHMERSE NS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

—. 2020-2025FFHEFBFIS LT ETWEEHWEARZRG. XZESTIRIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, ERERSRT BT EHATME. &R (PE) . ™= (PB) XLEOH
. PO, BRASFRATZEINRI T A RIS

FtE £KRPEBRETS X TRTIMFT EIRESRGIS
F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FHpH TS X TRITIR RRIRSEHBTT
B—T5 2026-2030F £ BN P EBFETS 2 T B T iimAETmn
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk N FEBREIND X TETIHFEFETT
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-20305F MR TS SR T BATUAR AR RS T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BeeER (T EEEM. Al ) SHBEFSETETIFERESHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305FHpEFRD R T BT EIER SRFAEE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FHPETRD X TRITIHR RIS SIS
F—T0 BEFD R T RETIRENMESRS NG5GN

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, ERERD R T BT EAIR R EIRE (ROI) SKRARKEIUE

A, BEFRS XK TR T ER AR GEZESAREEBOHT
15 2026- 20305 BB X T EATU RS IR B 1218

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FHp BTS2 TR Tl A A RUEIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FHRE TS X TRITIHREMIETE SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BREFS R TRITIMR ST SHIR RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

BT BT R TETWIRBREATHESHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 BRI D E T EITI SRR RIED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BRI R T B T RN I BN EITHSZG)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEBRBIS X TETWHIZHAEIR SAREKERE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHPEFAS £ T BTl A Rais RSB TN S & RERIRHFIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 XJHREFR SR TRV RIS BREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZR | £BKERBINS KT RIT A dnEHAM ERF T
Bl : 2020-2025FHBETRS K TR T ReF RS- HE= A B L
B : #PBID R TR T KERAERTNMAR

ElZ : 2020-2025F LB BNy R TEITW S 8. B2 REGIKER

<

EER : 2025F£RIBBFS X T EITI A sERE DTt

ElZ : 2025F 2 KEI+ARHPBINS K TREEFRIFE R hinhEHERZR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

2020-2025F £ RAPBIAD X TETIHiInIE (HEH ) MEEES
2025F = BRERBIRS K T RITI Nz g R &S AL
EIREPBID L TRITIMIBETE (CR4 & CR8) L (2020-2025)

2020-2025FFEMBTS L TEAUFR, HERFHE

<

2025FFERREIRD X TR F=EE 1 D
2020-2025F FEHPEFR R TR AZAE (27T ) RIBE

2020-20255F REEPEFRS 2 TEITIEL E vs 20 FRIBHEES

| BB SR TR Tl el S SinE st

: PEREFRS S TEATW AR AR AEHIE ( 20255 )

1 2020-2025FHRBFND R TEITWYERER, $#FIFRETH
N A, B, C TIZHMRIBIER SHREGN 2K T BB KIGEI Y
: 2020-2030F £ BRAREFRS 2K TEAT I\ &S 7 R ZHRTTUXT LY

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 HR BTy 2K T Bt & E 2 N USRI AETN

: NAAGUE— LB PN E O TS

: Rz FRE, — - R EER S BB 2 T B ARTFHR B R KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 BRERETN S K TR T iaR KIS0 L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES AT EERMBEFS K TEITI ASHEIRIL ( 20255 )

: 2025F FEHREFRS KR TR B RS D SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B D R T EITW A RRIS REBTIN SR RAIRARIRS

2020-2025FHEmPBFNS L TEITWHizsEFE ( CR5 ) T

P ERREGT S X TRITI RS R IRE ST

2026-2030F £k R FEBBBINS R TE T iZAETN (R, . EWER )
2026-2030Fhp B 2K T BT AR RN

2026-2030F T YRR STHIZEFER R ~E

HRETD R TR TS EMESNBGLRSTERENR ( RIKE. BRI, k)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ ERAMEE FHGER SHIBIN D 2R T BT FEsKIZIREUBM ST

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3382689
ZASZitedE - https://www.51baogao.cn/baogao/20251019/3382689.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3382689.shtml
https://www.51baogao.cn/baogao/20251019/3382689.shtml

