2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

2026-2030F Ji2FAR ( ASC) MIFTIEZ RIS KEBTRNSZREEHARES
wREET

HAEE— N FIRaIRERER R, 2P IARBINEREMRXET R, [NI2FARHPD (ASC) BT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEFEIZFASO (ASC) BHTIRILRINEES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E RBINZFARL (ASC) REFTUEBRIIKSHIHERE ST

BT X NZFADL (ASC) B TIHLEMEIEDHT ( 2020-20255 )

—. 2020-20255F2EK NI2FAFL (ASC) HHTWEF=RE. BF-2fit SigkiEs

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=, 2B NZFAFO (ASC) BT RERI KR A& e thiER ot

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
W 2K NIZFARPD (ASC) BAFHATIFRMEHESHT ( 2020-20255F )

—. 2020-2025F £k HZFAHFL (ASC) BT HIZIE (HER ) SHESRIT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ERINZFARFL (ASC) B4 m/IRSMNTEIEE ( PPL) EBESRWRARSHT

h. FHlt. FEEEKEEIRENEN ST

FE=T K NZFAPL (ASC) BT RSB ESHinEFE

—. EKINZFARPL (ASC) AT HIHEFE (CRA, CR8) jE3R#ES (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F 2K ZFARHRL (ASC) BIHTWHBWERS M. SEUNIIEBRIFID
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

F=F EINTZFARL (ASC) RIEFTIARIKSHIHERS T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

B FERIMNZFAGL (ASC) BIHTIHHEREN SERDHT ( 2020-20255F )
—. 2020-2025FHEINZFAHBL (ASC) BIHTIEFRE. FEFRIHRAESIKAIGEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FETZFARFBL (ASC) BT FRER R SEMMEI R/ SRR DT

=

. 2020-2025FFETZF AR (ASC) T =HETEB R EFKED T
A, fHEAMKES W BiSSEr A g A R,
15 FEITIZFARFL (ASC) T HiAHERSIHELE ( 2020-20255F )
—. 2020-2025FFEHEFAFL (ASC) HAHTIAHIE (1270 ) SRBKEES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FFE NZFAFIL (ASC) BT =i/ IRS MBS EBR ST
h. &L LTREHEEHMAEENRREFERSL DT

B=T FERIMNZFAGL (ASC) BT OEBIERESIT ( 2020-20255 )

—. 2020-2025FFEINZFAHRL (ASC) HHTIWHALE., SENREERFE ST

—. 2020-2025FEINZFAHRL (ASC) HHTIWHALE., SN EEENESHT

. FEITZFARFL (ASC) BHTWHE O miE. RNRESINEEEZN

. EFRERZEE. KRBERMFEIZFASLD (ASC) BT EORRIBEX
A, FEITZFAPL (ASC) R REERTHIRTFIIEE ( TC) SHHRBoHT
B=F ERPEITZFAPL (ASC) REATILEF mABMS HinSH

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BEME LBRRPEITSFARFRC (ASC) HRETIRM RIS TGO

BT NANE—TImRESHT

—. 2020-2030F NZFAHL (ASC) B4 mfE N RS —RIHIZ R S8 E R T
—. MAME—ERERBRISHZFADL (ASC) BETmERT S LR DT

ZEFEEEFRWEN. MERRREDHT

[

< THZFARFD (ASC) BIHTIEZTUHAITop SEFEGINE AT

. N —AZEMESTER (ANTAMEINE ) SIH2FARFO (ASC) BT mFTERAIKERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

BT NASE _—HImRES T
—. 2020-2030F H2FARHL (ASC) B4 RN FRTUE —RITHIZR 52 BT

= NASE T mIEAIIT ZFEARDO (ASC) BETTmRBAIMISE. MR RAIRD

2k ER M (FF ) BRNEAERRS S1FEL
g, [12FARF0 (ASC) B mEX R hI R FE R SN SR ED T
h. HEEBNZIE NZFAFO (ASC) U= mBRIAEER
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BHE £ERPEITSFARRL (ASC) REFTIKINTHIFEFEIILL B
F—1 TAMK (BHE ) BT

—. 2020-

2030FIWAIBX [ HZFARFL (ASC) BT AIZHINR, BERTEE (. H. #. E0) Xtk
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030FAtEIX HSFAPL (ASC) BAHTIAIZAME, EENE. 0. E=ELL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030LFRGHBRI TS FARPL (ASC ) SEHTATFAE, MERTEER (&, % ) Wtk
=, EREFRRENL (4NIREACH. RoHS ) S TSTARPL ( ASC) HiHTALEIBAN S (Il RTRI SRS
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSEA SRS ST ARBID (ASC) Tl SEEAN

AT REITSFARBL (ASC) REHTUHHE RS RIS

S FEITSFARTL (ASC) GIHTI SRS HIAETE

—, ETBFABD (ASC) REHTUCIFERGIE SIS (F—. =, =HI)
= 2020-2025FhE TSFARFU (ASC ) RETUAIFERE ( CRS, CR10 ) THABRIRESHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

EZT REITZFAGL (ASC) RIHTIRSRIER TS DT
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=B FEITZFAFL (ASC) R TWHBEBSEREEDT
—. 2020-2025FHEHZFAFL (ASC) RHMTWEEAMEARG]. RZESTMNHAEEEDHT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
0. 2FARHD (ASC) BFH T EREmE. &R (PE) . i (PB) XLboth
. PO, BRIRFEATIZENH TR RIFND
FtE 2BRPEITSFERTBL (ASC) B TIMFHEIFERFISH
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SB/\E 2026-2030F Ji2F AL ( ASC) REFTILAZRRISSHEHHN
F—15 2026-2030F £ RFEINZF AL (ASC) BT isZETTN
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2R PEINZFAFL (ASC) B TIHTTFHETTN
A, @S mSHs NANEIEKE L ST

T 2026-2030F HZFARPL (ASC) BT K REB TN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR ( TWEEN, Al) SIT2FARF0 (ASC) RIHTIRERSHIES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F ZFARFL (ASC) BT RINEN SRS EBEERTIN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBHE 2026-2030FHZF AL (ASC) RIHTIHRFINS SRR
F—T I2FARFL (ASC) BEHTIIRFINMESIRG | DEZEITFE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG

0. [ H2FARFD (ASC) BT EARRERRER (ROI) SRERMWHERNE

A [T2FRFL (ASC) BHTWAERATIZNIHESIE SRR RS
T35 2026-20305 JigFE ARG ( ASC ) BTSSR B ISR

—. BIEKAD TR/ RSWHAHEN SR

—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F H2FARFL ( ASC) BTl A Rk AN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030FHZF AL ( ASC) REHTIURERPEIRE SFHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B+—E Ti2FARl (ASC) RETIHRERI{THESIERZEN
F— M2FARFD (ASC) BAHTIWIRBIRE T TIEDHT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT H2FARFD (ASC) T Z TR RE ST

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T H2FARFD (ASC) BT RIS RIN B MMEITHEZEA
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

BT mOARGICSHIELR
—. EKRPEINZFAFL (ASC) BT IHIEIPRSARFKASF ( 2026-2030 ) FINEHELRE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
95 SHHSFARFD (ASC) HRHTI AL AIELIEREEI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B : 2K N2FARBL (ASC) BT AR EHAM ERF T

B : 2020-20255F IZFARFL (ASC) BT RERIR S HER EL%

BEZ : [ 2FARF0 (ASC) B4 (Tl RERATBIRHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

2020-2025F 2K SFARFUD (ASC) BAHTILEFRE. D EREIEIKE
2025F 2K HSFAPFD (ASC) BAHTIFRERE D Fh EL

2025F AT A HEFAPL (ASC) BAEF-AFRER BN THRR
2020-2025F 2K IZF AP (ASC) RFHTHIZMERE (HEH ) RiEEES

2025F 2K TIZFARFL (ASC) BT iR AU TR KRG GLL

S TZFAPL (ASC) RHTIHIZEFE ( CR4 & CR8) ZALEE (2020-2025 )

2020-2025FFE [ NZFARFL (ASC) T8, HERHE

: 2025 EINIZFARFL (ASC) BT REE 0T

1 2020-20255FFE [ TZFAPL (ASC) BT HIZMR (27T ) RIBE

0 2020-2025FFEIHZFAFL (ASC) B TIEL £ vs ZTRIBHERRGEL
S HEFEARPD (ASC) B4 1Tl SEEE AR SN ED T

: FEITZFEARFUL (ASC) BT AEF=R ARSI TR AR HE ( 20255 )

0 2020-2025F [ HZFAFL (ASC) BIHTIYERIZR, $FIZRTY

: TR A A, B, C TR S I2F AR (ASC) B4 RBKIGIEILL
: 2020-2030F LBk H2FAFL (ASC) BT RS T Rz AETTRIXTLY
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

1 2020-2030F JigFARFL ( ASC ) R4 RS EE N BIs A mHIZAETT
© Rz R — kAR PN R D B

: R RS — P RIEEERS T H2FARPD (ASC) BUHRATHRFRKEX

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F 2K TIZFARFL (ASC) BAHTIASZMEXE D Th GHE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-20305 H2FAFL (ASC) BT A RERISRNREBTIN S K REBRARRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
hESeREMFERERI HSFARFL (ASC) BT AXSHZBERIEL ( 20254 )
2025FHEINZFAPL (ASC) BT SIS SEW S HE
2020-2025FHENZFARFL (ASC) BT HIZEFE (CR5 ) L
FEITZFARFL (ASC) BT RAFRIIRE ST

2026-

2030F 2R FEINZFARFL (ASC) BT HZAMETTN (R0, . EWER)

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030FF HZFARPL (ASC) BRHATIFA K RIS ST

1 2026-20305 TS FEFRSHIZEFEX AT E

[HZFARFL (ASC) B TIHRSEINMESXBGEGETHEER (I, BRI, TEt)
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F£HEMEFIBESI EFAHTL (ASC) BT FERIEERGUREDHT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS : 3383855
ZA3ZitedE ;- https://www.51baogao.cn/baogao/20251019/3383855.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3383855.shtml
https://www.51baogao.cn/baogao/20251019/3383855.shtml

