2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

2026-2030F = EaeES T ( HPDA ) TR RIS RIEBTNS R RABHARERS
wREET

BANEME— M FIEgERERE R, S IEBINEEMINXETR. SEaeEuEs 1T (HPDA) 17dk
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER , SEBENEXRPESHREEIESHT ( HPDA ) TAI2RUAE 5
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

REER

B—= LIS HEEURSIF (HPDA ) TR RIVRSHIFIERE S IF

F—T SRR ST ( HPDA ) 1Tl AHaIEEESHT ( 2020-20255 )

—. 2020-2025F2HEMREEIESHT (HPDA ) {TLEr=8E. BBt SEkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =BEMREEIESHT ( HPDA) 1T =g RN NEF o frimR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2NEUREEEESHT (HPDA ) T ERMEIESHT ( 2020-20255 )

—. 2020-2025F 2SS MREEIRDHT ( HPDA ) {7 isailiR (&M ) SHEES

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
. £EHReEdESHT (HPDA ) /BRSNS HEEL ( PPl ) B SRMERSHT
h. =0t BEUESEKKEIMENEL DT
= LEMUEEEUESHT (HPDA ) T S=S8BE ShiatetE
—. 2EEUEEIES T ( HPDA ) fTilmitaseE ( CR4, CR8) EZR#EEY ( 2020-20254F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F XS HREEFRESHT ( HPDA ) TWHMWEESH. STRXIEBAIFNMD
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
E£-5 hES MRS (HPDA ) T ARBINR STHIFRE ST

F—T PESHEEIERSHT ( HPDA ) 1Tl AHEREN SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

—. 2020-2025FPEFHREEIEDHT (HPDA ) {TALEF=8E. RS RESIREI AL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FESMREEUESHT (HPDA ) 17l gERI R SR/ FERRERE S 1T

/9. 2020-2025FhESMREEEDHT (HPDA ) TR WEEREFKFIHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T PESMREEEESHT (HPDA ) 1T AR SIHZREH ( 2020-20255 )
—. 2020-20255FEF MRS ( HPDA ) {TlisaiiR (127t ) SRERRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FESMREEIEDHT ( HPDA ) 1T =&/ BRSHIHNMEEB SER RO
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T FESHREEIESHT ( HPDA ) 17l OEUERERIMT ( 2020-20255F )

—. 2020-2025FHESMREEIESHT (HPDA ) TUHHNORE. SRR EERRESHT

. 2020-20255FFEEMEEEUESTT (HPDA) fTILBEASE. BERFEEBNES T

. FESMHREEEESTT (HPDA) Tl O R, BNRBZINE/ EEZN

(5

. ERRBRZER. KRBT ESEREEIESHT ( HPDA ) Tl ORISImEN
f. FESHEEIESHT (HPDA ) FRAEERRHIZRIRS IS (TCl) SHEREDHT
B=E eHRPERERSIRSHT (HPDA ) {7l mXBM S hinsh

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £XRPESEEIIES T (HPDA ) {TikiE N RGNS hin st

BT NRATE—THIHREDHT

—. 2020-2030F=MREEIESHT ( HPDA ) 7= R {ER A —RIHIA R SiSE R
—. MR —ERERERSSMREEIESTT (HPDA ) M RERT S =IEE ST

. ZEEEEFPREER. MENRRREDHT

~—

It

. SHREEEESHT (HPDA ) ITIHEZIuEAYTop S &I E SN
f. NMARE—RIZEMEFER (TUEINE ) SEEeeEIESHT (HPDA ) PR RAIXEXE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

—. 2020-2030F=MREEIESHT ( HPDA ) 7= R {ER A —RITHIA R SisE R
=, NS IS S EREEIE DT ( HPDA ) FmBiARRiS. MEREERAIRD

=, ZEESER A (B ) BHNEANERR S EFREL

i
i
i
&
&
=
X
T
&
o
HE
2
o
5t
u\

>#T (HPDA ) FRadKEIHIEFR
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £ERPESELELRIES T (HPDA ) T RigmHIFtERILL 3

F—1 TAMK (BHE ) BT

—. 2020-

2030F W KIBX S EREEHE DT ( HPDA ) fTliziliE. IEENREEESR (. B, . D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FAtEMXEMHREEIREDHT ( HPDA ) 1TlmszaiE. 1BiERRSE. 0. SE=ERIt

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
2030FRUMEX SHREEUEDHT ( HPDA ) Tz, BENEEER (8. 5. 3) Wtk
—. EREEFMRIEAL (AIREACH. RoHS) XIEMREEIRESHT ( HPDA ) 4TRSSz S 1Al NS SR
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
h. WEBIASEEFREEXEUNS SRS ( HPDA ) Pl £aI5210
EARE PESHLEEIEST (HPDA ) 17U HiaRFHER S R AR
$F—15 PESMEEIESTT (HPDA ) TR HNSTHIZETE
—. TESHEEIESHT (HPDA ) T IHEERFRIE DR (F— =, =)
. 2020-2025FEFMHREEIESHT ( HPDA ) 1Tz E ( CRS5, CR10 ) BEBRIRESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
=T FESEM LIRS (HPDA ) TS A RES SO
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
Z. WLERNGEN : TIEFEFETE. FRERCSNSERETSL
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

f. FWEFERGEE | IR, TIHEKE. FRERCSRHEZGETHE

F=T5 PESMEHIESHT (HPDA ) TUIHBWERSEARIEFOH

—. 2020-2025FPEFHREEIESHT (HPDA ) T EEHWEARM. KZSHRKEEEDHT
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

S
il

. =4BEEERES T (HPDA ) 17l EAEIH{E. ™SR (PE) . &R (PB) XJtbo#
. PO, BRIRFEATIZENHTI AR
FtE £IRPESHEELIES T (HPDA ) IR AR E SIS
F—T5 T ERALA (EfRESL )
—. BWRRERE. BINEES2KWSHE
—. 2020-2025F£ERR S (B, FliE, KEMSLER)
=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)
/Y. FEEmZRIE. REMESRLHIEEDHT
f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )
—. RRERE. REENSZOEERRA
—. 2020-2025F&FENRSHT (B, FE. REMSHEER)
=, ROERARKR. HRERSERNHBRDIHT
U, ARl NS E IR SR LS
f. Wi, EfrmhizindtRSEInropE
FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030FFHAEEURS T (HPDA ) {TlL&Z RRIRSHEHEm
$B—T15 2026-2030F =B FES MRS T ( HPDA ) 1Tl iz
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2Bk FESMREEUESHT ( HPDA ) Tl HFEETTN
A, WS mSHs NANERIEHKE ST
T 75 2026-2030FF4REEIRSHT ( HPDA ) 4TI AK FRE ST
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
Z. B, SRR (TIEEN. Al) SEMEEEESHT ( HPDA ) iTIRERISHIES
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

A, TSR AR R
=15 2026-2030FZMHREIEDHT ( HPDA ) [T ENEN STe 8 RiETN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
BhE 2026-2030FFMHEREEURS T ( HPDA ) TR RIS SRR
F—1 BHEEEESHT (HPDA) TR RMESIRS [ DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. SHREEIESHT ( HPDA ) Tl BRI EIHRER ( ROI) SRR EIKERNE

=
7

h. SHREEUESHT (HPDA ) (T ER AL ERESRR=E O
— 15 2026-2030FFMHREEIRE DT ( HPDA ) TR IR BN 121

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-2030FF4REEFRESHT ( HPDA ) 1Tl fblA R ARR ALY

—. SRR : 2BMUYIK. NS SETIE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

$1E 2026-2030FFERELIES T (HPDA ) TSR RIETRE SHEE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

A, FRFRERNSEEFARNXG

B1—F SitaeRS T (HPDA ) TR EmI{TIE ST E BRIy
$F—15 SHEIESTT (HPDA ) {TIRBIREAITHDHT

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

B HARI TS - Binhia s RS RF AN

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT BIEREEUESHT (HPDA ) TSt REEE DT
—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

=

. NSRS EFIES (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

&

=T SHREEEESHT (HPDA ) 1TV BB SR IR B M EiHhSA)

.« Efl—  PREBRARATRSUNMEITE ( DCRESAHARIX )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

—. EXRPESHREEIESHT ( HPDA ) T iaEINIR SARKA S ( 2026-2030 ) FENEHELRE

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
— SRR T ( HPDA ) 1T kI AISRREEIY
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

B : SIEMUEETEDTT (HPDA ) T Eas RN EFIMT

B : 2020-2025F = HREEIRDHT ( HPDA ) 1Tl aeRI AR 5= 1E 5 B BT L.
B : SREEIEDHT (HPDA) 1T RERABBIRTNMAR

EZ% : 2020-2025F kS MREEUEDHT ( HPDA ) 1TILEF=8E. B ERFEIKE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 5 AEEE DT ( HPDA ) T A RRIS KEHBTIN SR REAMRHARIRS

2025F IR MREEUEDHT (HPDA ) TR S fh At
2025F LA+ AR MREEIREDHT (HPDA ) EF= bl F=gER iz naiFE %
2020-2025F 2 MERELSIRDHT ( HPDA ) {7 isaiiR (HEM ) RiEEE%

2025F LIRS MHREEUES T ( HPDA ) 1T Niish R REH St

EIREMREEIRSHT (HPDA ) 1Tkhin5E+E ( CR4 & CR8 ) Zx{tiEss (2020-2025)

2020-2025FFEFMREEIEDHT (HPDA ) T8, HERHR

2025F P ESEREEIRDHT ( HPDA ) Tl=seatn D1

: 2020-2025F FESMHREEIEDHT ( HPDA ) 1lHizAiR ({27t ) RIBIE

: 2020-2025F FEFMHREEIEDHT ( HPDA ) 1TIE E vs Ze T RIEHERM AL

. EEREEIE ST (HPDA ) 1Tl It SinED o

. FESMREEUESHT ( HPDA ) 1T AEF=pl ANEHIRARHE ( 20255 )

: 2020-2025F S MEREERDHT ( HPDA ) TS ERIR, iSRRI

RN AAWEL Al B, C TIAMIEIRIESSIHaEEE ST ( HPDA ) FmiERIBEItL
: 2020-2030F£KEMREEUEDHT (HPDA ) TS AS PR IZAMERTURI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

: 2020-2030FFMEREEEDHT ( HPDA ) 7 afE s 2 M AE R iz AUETT
: NLAUE — LB PN A O TS

: NASUE — iR S S MHREEUEDHT ( HPDA ) SARFHRFERKER

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

: 2025F 2 EEMREEIREDHT ( HPDA ) T isaRK 50 L

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F S HREEE DT ( HPDA ) T A RRIS RSB SR RAIRARIRS

EZ | PESEHREMTEERSMIREEIESTT (HPDA ) T ASEZEERRILL ( 20255 )
B : 2025FHEFMEREEIRESHT ( HPDA ) TR D SE RS HE

B 1 2020-2025FhEFMREEUEDHT (HPDA ) Tkiias+E (CRS) Ff

B : PESMREEIEDHT ( HPDA ) TSR R ST

EZ% : 2026-

2030F 2R FESMREEIESHT ( HPDA ) {TlmiiafEsll (A3, Bt MBS )
El7 1 2026-2030F S 14HREEUEDHT ( HPDA ) 1T A R RESZTTN

ElZ 1 2026-2030F TS EFRSHIZEREXAZTUE < E

E% . SRR T (HPDA ) {TUHRBRIMES KRGS ITEMRER ( iktE. BRI, REM)

N

ElZ | ADTURIREN ST (IR vs 1R vs BE22 )
ElZ | W AREAR R R IRIEREE
E5R : 2026-2030F £ HRAME SRR SHIREEIEDHT ( HPDA ) 1Tl FRIGEERME DT

B | RRAFI TR RIIBSH IR TR B E

IBERE RREE !

EET N 153437 400-886-7071 (B EKiEE) Emai : kf@51baogao.cn

RERS : 3385862
ZA3ZitedE - https://www.51baogao.cn/baogao/20251019/3385862.shtml
ALl mhEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3385862.shtml
https://www.51baogao.cn/baogao/20251019/3385862.shtml

