2026-20305F 1 255 RIFIR K AP Tl R BRI R A BT S A R IR R S

2026-2030£F 1 2T IREFR K IPITIL R RERIR R BB S L R REEH RS

RERN

HANEUE— I HEIRERER R, S ISBINEEMIXETR. 128 TRERIIFTIERRD
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMREERETX—7ZRAER | EEBINEKKFEI2ZTRERKATII NS RN SEHIEFE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

REER

F—F R12BTRBRKIPTIEBRIPRSTHIGER S

B EKI2ETRFRKIPITIFEEMEHESHT ( 2020-20255 )

—. 2020-2025F £ BRI 2T RIFRKIFATIE6E. S BFit SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, BRI RER KTV BRI B R RN E - RE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
5 K12 HRIRKIPI T R MEHESHT ( 2020-20255F )

—. 2020-2025F£BR12ZFRIFER AT AIZINR ($HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIK125 T RIEEIIFTR/BRS N 8I8EL ( PP1) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £R12ETRERIPTI RSB SHInETE
—. EKI2ZZEFREEINITIAZEFE (CRA, CR8) EZEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ K12 FRIFR KT HWERSH. SERIITEEBRIFING
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F FEL2FTREBERKIPTIEBRIPRSHIGER S

F—1 PEIL2ETRIER X TIEEE SRS T ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

—. 2020-2025FHE12%= T HERE K IPITIEF8E. FFEFRITRAESEKIGEEETE
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEL12ZETRER KA T RER AR S ST R/ SER RS T

/Y. 2020-20255FRE 1258 RIEER KTV P R A R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 REL12ZETHREIRKPI TSR R SiE RSN ( 2020-20255F )
—. 2020-2025FRE 12 HRIFER KT AIZMR ({278 ) SEBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F AR E 125 HRIEIR KA1 TV = fn/BRSS T INMEE S SEFRDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PEI12ETHRIFR XA TIHE OEIRRE ST ( 2020-20255 )

—. 2020-2025FHE12EFRBERKTIWHORE, SEUREZRFEEDHT

—. 2020-2025FhEI12ZEFRFERIHMTIHARE, SENREZERNESHT

 PEL2ZESHRER P TIHE O mE . PNRRBINE EEZN

(5

. ERFRZER. KBRS HFE 1258 T HRIFEIR IF T H ORI m E
A, PEL2ZZEFREEIFFmEERHZIRSOEER (TCl) SRS ST
B=F £HRPE 12T RERAIPTILE=REBE S HiH s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPE 2R THRER X IPTIE N AR S S hin s

BT NRATE—THIHREDHT

—. 2020-2030F 125 HRIEFIR K= fRE N FBUE —RIiA R 58 E =

—. NANE—EFEXRERE 125K T RIER KA iR T SZCE E T

=, ZUEFEEEFRWEN. MERRREDHT

P9, 125K P TUAEZ A Top 55 2= R B At skt

A, NARE—RIZZMEFER (ATAIEINE ) 51258 T RIER KA mTERAIRELE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

—. 2020-2030F 125 HRIEIR KA fRfE N e — RIiA R 58 E =T
= MRS ISR 1 258 T HRIEIR KA A, MEREERAIRIND

BB (=R ) BENEIANEHARSSHER

I
N
>=H
okt

7Y, 1258 RIFIR K R X SR iR F R R SN S S E DT
. HEEBIZE ] 25T RIEIR K I RAAIE A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £HRPE12ETRERXIPTILRIEGIGEREILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX 125 FRIFEIKFITI HipAE, ISENREEER (P, B, #. D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X 1258 F RIFR KTV AR, 1B SE. 0. SE=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBXK 1 25 F RIFR I TI i, SRR EEER (18, & ) Wtk

—. BREBIMRIEA (FAREACH. RoHS ) X125 fRIEIR KT AISZN S 1kl MR SR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. MEBIASEEREEEIIRMN 1 25 BRI R S RIS

B7°E FEL2RTRERKIPTIHIERFERS AL S S

F—T PEL2EZRIREEINFTI RSN SRR E

—. PELI2ETRBEEXP T EAIZEWAE D RIZSE BN (F—. =, =888 )

—. 2020-2025FRE 125 FRIFIR XTI IIZEFE ( CRS5, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PE12ETRER KA TR AR R R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FEL2ZETRERIPITIAHBER ST RNSEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

—. 2020-2025FFE 12T REREXIP T EEHWEARS. XIZSTREREEDT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, 125JRFERIIATW EFHATME. hE=R (PE) . M= (PB) XtLoth
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEIL2ETRFR IIPITIART R IRE SIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F 12 TRFR K IPITIL R RRIRSHEHBTT
$H—T15 2026-2030F KK R E 125 S HRIEIR K P T i AUETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FE 125 T HRIER IR T R & T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F 1 25 FHRIFE KA TUAR AR R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SesER (T EEK., Al ) 5125 RERXIPTILRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F 1 25 FRIER AT B AR S F S FERTIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030F 12T RFR K IPITIHRFIN S S SREHLR
F—T 12T RER KT EME SRS | DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. 12T RERXIP TV B IR BRI ZR (ROI) SikERMEINE

(=

A, 125ETRERIFTIERAHIZIGEEE SRR A DT
5 2026-20305FF 1 225 FHRIEIR K AP TV AB > IR S L 121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305° 1 28 HREIR AN Tl 1Rl Az PR BB ALY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F 12X FRIBRAIPITIHZ ERIETAE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F 12RTREBKPITIHSEATESTE SRV

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

BT 125 RIEIR KT IR B IR A T DA
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T 125 RIER KA T ST R R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T 125 REIR KR Tl B8R 2R T B/ ME T 15

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEL2ETRIBEINFI T TSR SARERF ( 2026-2030 ) FRUEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T3 X128 IREIR AP T RV AR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | 2IR12 T REEINP T A A RN BRI

EIZR : 2020-2025F 1 25 FIRIER I T F=REF AR S iH R A E R (UL
EIER : 1258 FHRIEIR AP 1T RERATSRTNMAR

EIZR : 2020-2025F £ K12 RBRIIFITILET6E. R BREEKR
EIER : 2025F£BR125E T RIFR KTV F=BE RIS R it

EZ : 2025F2BKAI+ R 125 JRIERXIFEF I F=RER A TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

2020-2025F £ K1 2T RIFEIFTIMIZINE (HER ) REEES

2025F £ BRI 25T PRIEIR KA Tl i N FRSUsRE RS (hEL
EIR12RTIRBEITIHIZEFE (CR4 & CR3 ) Z{Lia% ( 2020-2025 )
2020-2025FFRE 125 JRER KT =8, HERTHER

20255 hE 1 25 JRIER I T REE D2 Th
2020-2025FFE 125 FHRIFRIIPITIAIZAE (27T ) RIBIE

2020-2025FFE 125 FHRIFR KT E: E vs Z T RIBHEAE

D 12T RIER KR 1T SR SMED o

: RE 1258 FRIEIR I KA TV TR A LSRR R ( 20255 )

1 2020-2025F 1 25 FIRBIR KA TSI FFIR, 1S#FIRT
MR A, B, C TiIAIRIEIR S 1 258 T RIBIR K- iR SKIGENIEL
1 2020-2030F £ K125 FHRIFR I T S MO T mi i AETTUR EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F 1 28 T HRIEEIR K A= A 25 £ 2 M AU A H AR TG

: NAAGUE— LB PN E O TS

: N RS Rk UEER S 1 25 T RIRIR KPR TR TR KR EX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BRI 25T RIFR KT AR K 555 fh (Eb

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZR L2 RERINFI T AT HEZRERILL ( 20255 )

: 2025FFE 125 T REIR KPR RSB KI5 S ER S ThE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 1 255 RIFIR K AP Tl R FRRT R RSB T S A R IR S

2020-2025FFE 125 FHRIFR I/ TIMRESE (CRS ) L

SRE 125 RIER K TS R R 51T

2026-2030F £ N PE 12 S REEIIFITIASZHNETTN (R, . EWER
2026-20305 1 28 J REEIR A T 3R A& FRER ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

125 RIBR K TR EINMES KRGS ITEER (KM, BRI, SEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ BRAMEFHBES 1 25 FRIEE X T IRV DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3386231
ZAZitEdE - https://www.51baogao.cn/baogao/20251019/3386231.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3386231.shtml
https://www.51baogao.cn/baogao/20251019/3386231.shtml

