2026-2030525GH AR TR AT R MBI S A R R S

2026-2030£F25GH ORRITIVEZ REISRIEBTNS R REIBHATRS

RERN

HA VU E— I HEIRERER SR, S ISBINEEMRIXET R, 25GRAERITIERER T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEKEPE2SGEORRMTINE ST SEIRTE A
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

REER

F—E 2E25GROERITIARIVASHIAIER ST

F—T £BK25GHE ERITIHESMIEHES T ( 2020-20255F )

—. 2020-2025F£BR25GEHEORRITILE=8E. B-BaRiSigiKkiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £BK25GHEORRITI = RERI R A& e himR o

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 £BK25GEORBYTIFRMEHESHT ( 2020-20255F )

—. 2020-2025F£BR25GEORRITI iZME (HEM ) SHERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EBK25GHOERR/RBFINTETEEL ( PPl) EBSMERSHT
h. =0t BEUESEKKEIMENEL DT

=7 £B25GEORRTI EHERSTHnETE
—. 2B25GHORRITIMIZESE (CR4, CR8 ) EZZ#EE ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£BK25GHEORRITIHWERSEM. SERIMEBHIFIE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BF hE2SGRORRTI AR S HisER S

F—T PE25GHE IERITIMIEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

—. 2020-20255FFE25GHE OERITI EFRE. FFEFKITRESRN AL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FPER25GH ORI T~ REF R S S TR /AGER RIRE S 4T

7Y, 2020-20255FE_25GHE ORI T = HREE B R EFKF DT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FE25GE ORI T iinRkSiHZEEM ( 2020-20255 )
—. 2020-2025FHE25GE OERITIHIAME (127 ) SELGERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255F+E25GH &R T @/RSHINMEELR SERIRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

=T PE25GHE OERITILFHE OEWRRERIMT ( 2020-20255F )

—. 2020-2025FHFE2S5GEOKRRTIHAORE. BEREERFEEDHT

. 2020-20255rE25GEOERTIVHEAOSE,. 2HRFEEBNES T

. RE2SGEORRITIHE A REE. BHRAZINE/FEETN

E

. EfFRZER. KBRS FE25GE ORI T H ORI ImEX
A, PE2SGEOERREERRTHIZRIRSIIEE (TCl) SHEREDHT
B=F £IRRPE25GHRORRTIUEmABMS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

SEME 2ERRAPE25GBOERTIMEM AR M hia s

BT NRATE—THIHREDHT

—. 2020-2030525GH ORH= mfE N AU — iR S2 E LT

Z. MRS —E P ERERS25GHE R R ARR S LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, 25GE O#RHYTIIEZ IR Top S EGIR E ARkt

f. NMARE—RIZZMEFER (ATUIEINE ) 525G RN mIFERAIKREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

—. 2020-2030525GH R MmN AU — iR Si2 E LT

—. NG RIS RS 25 G OERF m i RIS, MEREEEKATSID

kBB (ZF ) ENEINEHARSSHER

[

. 25GH &R Rz R iR SRR SIMEERE DT
. IREEEEXNZOH25GEE ORR AT R ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERPE25GROERITI IR HIFE /L2

B WK (S+E ) miantr

—. 2020-2030F AKX 25GRE ERITIVATZAR, IBEREEER (h. H. #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4tZ X 25GR ORI TV IIZAME, 1EIERSE. 0. ==EXtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMHEX 25GEE ORI T ispiieR, MR EEER (&, 7% 2) XL

—. EREFIMRIEAL (WIREACH. RoHS) X325GH ORI TIAISZIS I R XS SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MWEEBIASRERIEEIXIRN2 5 GEE ORIl kL 2RI

8735 HE25GROERITI IR FHER S E IV IR St

F—T7 PE2SGRAERITI S FH BN STHIRETE

—. PE25GEORGYTIEIRERHELI S RIS (B—. =, =)

. 2020-20255r[E25GHE ORI HAEFE ( CR5, CR10 ) THEARER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 RE25GHE ORI TR A SR B S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T PERZSGEIERITIAMEESE NS FOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

—. 2020-2025FHFE25GEBORRTWEEHWEARS. RZSTRKEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

Pu. 25GEEORRITI FAEIME. hE=R (PE) . Mm% ( PB) XLothr
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPE2S5GROERITIMFHF EIRERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\F 2026-2030£F25GHOIRRTIVAZ ERI=SEHBTR
—15 2026-2030F £ BN P E25GH AR T iHIiZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£ kN A E25GH OtERT I EFETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030525GH AT AR EE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e, SeetEoR ( TWEEK, Al) 525GHE ORRTIRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030525GE ORR T IS S F&RiE R T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFhE 2026-2030F25GHORRTIHMEEN S S EkEEHLE
F—T5 25GEORRITIHRF MBS I NEZEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. 25GHEORBYTIE AR R AR (ROI) SikREKEIUE

(=

A, 25GEOERTIERAHIZHIGERE SRR RO
5 2026-2030525GEE ORRI T RS SuEi B =128

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305-25GHE OtEHY Tl il A FRE IR AR

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030525GH AR TR AT R MBI S A R R S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F25GHORRITIHSTERIETRE SBhE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% 25GROERRITIUEER{THESINE REEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030525GH AR TR AT R MBI S A R R S

F—1 25GRE ORI TWIR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 5 25GEE R TI Z Tt R RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T5 25GHE ORR Tl R BRI B METT(E S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EBNRFE2SGHE ERITISZHEIR SARKAEF ( 2026-2030 ) FHNETELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030525GH AR TR AT R MBI S A R R S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 X$25GEE ORRA Tl IV AT AR EIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

: £PK25GHE ORR Tl A an R AR T ERF Il

1 2020-2025525GE R Tl RERI AR 5= 1HR B B (UL
25GEBEER 1Tl REBEFATEIRFHNMAR
2020-2025F£BR25GH OERITIVEF=8E. B B8R EHIEIKER
20255 212 5GR AR T F=REX B 5 At

2025F £ BKEITA25GH ORRAEFRIlRER Hin EHE=R TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030525GH AR TR AT R MBI S A R R S

2020-2025F£Bk25GHE IERITI HIZHE (HEM ) RiEEE%E
20255 £Pk25GH AR Tl T iz R FRuE R R L
LBR25GREOERITIMIAEFE ( CR4 & CR8 ) T{LiEEH (2020-2025)
2020-2025FHER25GHEOERITI=E, HERFHE

2025FHE25GR OERITI~EEEH 5 Hh

2020-20255FE25GE IEHRITIAZAE (1278 ) RIBE

2020-2025FE25GHE OtEHRITIVEL E vs L TNREHEERM ALY

: 25GE &R Tl el SR S ED

: RE25GEE ORI T =R A LSRR IHE ( 20255 )

1 2020-20255F25GHE HEERITI SIS TERER, S FI=RIT(L
N A, B, C TIZAMRIEIERS 25GHE ORI M K ERI LY
1 2020-20305F£3Kk25GH R TV &M T M B RHETTIIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305-25GHE R fRE & 2 N USRI AR

: NAAGUE— LB PN E O TS

. N RS R EHA S 25 GRE IR AR TFHRFE R K EX

D BTN D, E g SRR (RS20 vs BT )

: 20255 £PR25GH R TI AR XIS %0 G EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSBREMEEEZR25GEORFYTI ASSHZETRILL ( 20255 )

: 2025FFRE 225G ORI TV I R F K D S E WS HE]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F25GH ORI TR RIS MBS S A REIHARIR S

2020-20255FFE25GHE ORIV imEHE ( CR5 ) T
FRE25GR IER TSR IEE DT

2026-2030F 2Bk K FE25GRE ORI AZAETTN (AW, . EWESR )
2026-20305F25GH OERITIHFR AR R R 2Tl

2026-2030F T YRR STHIZEFER R ~E

25GEE R TS RINMES KRS TSR ( ik, BRI, E )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ BRAMEAFIGIER 525G R T T KIZIRGUR DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3386348
ZASZitEE - https://www.51baogao.cn/baogao/20251019/3386348.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3386348.shtml
https://www.51baogao.cn/baogao/20251019/3386348.shtml

