2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

2026-2030£ECOS ( chip on
submount ) FHFEZRETIR ERIF RGBSR REIEHATRS

wRERN

BAEE— N FIRsRERE R, IR IARBINEEMIIXET &, COS ( chip on
submount ) B _RETIESR R TIdERE(2020-

2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,
FEEE2026-20305F , BT RITTRINEIEERERAZL.

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

EAINAESZFIS RN P IRR R E?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

AMREERETX—AAER , SEEIXNEKEFPECOS ( chip on

submount ) B TIREITIHISRNAMSEEFE | MEEUIEEH. HE. mRIYTIARE
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

Bl FIIMUEEXSTHIZAE. SEEESHIERE , EERNNTRANEHER. Bli&EzlelsH
SRENDOFR | REAWFREC, RIZSEEREIEERMH—ERS. AITHARMIRSRRIE |
HESRER , MECRE.

REER

$5—& £IRCOS ( chip on submount ) FFIRETIWERRIVK SHIGHER ST
S5—15 £BKCOS ( chip on submount ) B RETTIHLEMIEIESHT ( 2020-20255F )
—. 2020-20255F£BKCOS ( chip on submount ) B _RETWE6E. SF-EFiTSEKES
Z. £FELEFE (Top 5) FRE. FERMIBHHIZML
=. £BKCOS ( chip on submount ) B ZHREITUF=ER R RN EF=RED TRIE RO
Pq. SLEREl (Top 10 ) &F=Eitt2 Bk mBES5FseMkl ( 20304 )
B, MINSEKEAEBNXRER | FMRIA. SHOMA. 8RN ISRNDHT
— 75 £BKCOS ( chip on submount ) Bt _HREFTIFERMEHESHT ( 2020-20255F )
—. 2020-20258£BKCOS ( chip on submount ) BoERETWMHZAE ($HER ) SHEERT

Z. =EEEEDR (Top SEZ/MX ) FRIUE, 1BELBDTHE

. TR AR REE ST R SEELSHT (2020 vs 2025 )

/g, £BKCOS ( chip on submount ) BYE —IRETF=F/BRSMNHEHEEL ( PP1) EBESRMERIHT
A, =P EEEEREEENEN DT

=75 £BkCOS ( chip on submount ) B¢ IRETIRFIEESHIHETE

—. Z£BKCOS ( chip on submount ) Bt —#kEITIHHEFE ( CR4, CR8) jHEIEE ( 2020-

20254 )

—. FEEEELNII SRR RIEER ST (R TIRER )
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

=. 2020-20255£EKCOS ( chip on

submount ) B TIREITIHWERSM. STRIITEBRIFN

U, FHNERE. BmERECITHS

h. enEigg (6. Bl X ) TEERIERESEFIKEXIL

S5 HRECOS ( chip on submount ) #H¥FZIRETIEZENIASHIgEB S

55— ECOS ( chip on submount ) Bt —HRETTIHEEEEN S3EDHT ( 2020-20255F )
—. 2020-2025ZF[FCOS ( chip on

submount ) BYETIREITIETEE. FFERITRESREI SN

—. EREELEFED (Top 5) 78, FERFWVERN ST

=. HECOS ( chip on submount ) B¢ R EITIREFI FIZR SIS T/ AR EIRR ST
/g, 2020-20255FECOS ( chip on submount ) Bt IR EITI = HERTWEE R EFKFEDHT
h. fHENNES WK B Er-eeE Kt EAIS TG

5 hECOS ( chip on submount ) B RETWHIZERSEZHEN ( 2020-20254F )
—. 2020-2025%F[FECOS ( chip on

submount ) FOEIRETIHITIME (27T ) SEBRKERES

—. TR (—2k. 2. Z=ERLUT ) miaRkHIRESIGIETLY

=, TFONATE (Top 3 ) MBS ERSRRERTEUE

4. 2020-20255HECOS ( chip on

submount ) B R EITI /MRS FIOMSES SEFERSHT

h. &t S TREEHENOENRRENEREL o

=" ECOS ( chip on submount ) Bt HRETHEOHIERERMNT ( 2020-20255F )

—. 2020-20255R[ECOS ( chip on submount ) FEt"IRETIHODE. SEREERFEST
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

—. 2020-20255FECOS ( chip on submount ) BHZRETIWHALE., S2HENREEENESHT
=. HECOS ( chip on submount ) BOE—IRETWHE O REN. RNREBINE/FEEZH
. EFRERZEE. KERBERMHECOS ( chip on submount ) BE—REFTIFHHORIFIHEN
A. FECOS ( chip on submount ) B¢ R EFmEEPRHIZRIRFIEE ( TC) SHERILE DT
$E== 2EKAHAECOS ( chip on submount ) HH—IRE TG RAEBMATHIHIHT

F—T W™ — (Fm/IRSA ) TimREDSHT

—. 2020-2030F M hir—2 KR PEMZIE ST

—. WAoo ER. NRWESBirE PR

=, WMo —EBRRHETHHISEN RS

9. 2020-2025F 45 Thiz—MM&ESSFIEZKESHT

h. Wi — R ERARRRS ESHHE KK

BT MoHiIn_ (7 m/RSSB ) TImREDT

—. 2020-2030FAnHin— £k R P ETHHIE ST

. BT RAER. MRS BRSO

=, BT _EERRHETHHIMSEMN RS

7Y, 2020-20255F45 Tip —M&EBSFEZKFELHT

. T —EIGRIE S ST B AR

#

=T MHHIH= (Fa/RSC) THREDHT
—. 2020-2030FH o min=2 Rk P EMZIIESTTN

—. BOTH=IERK IR AR RRE ST

MOHE=TES5HE (EINE. BREX) mES1HT

=

MO THIE =N SRS EERNZENE
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

f. BERER. BARASNED =R ERELIERDT

M= 2B KPECOS ( chip on submount ) #¥ R ES TSR AR S THIHS T

BT NS —TImRED T

—. 2020-2030£FCOS ( chip on submount ) B R EF mEN AR —RITHIZAMR S 2 BTN
—. MR —E P ERERSCOS ( chip on submount ) Y R ET=RRIRTTZZICEEDHT

=, ZOEEEEFRWEN. MERRRED T

/g, COS ( chip on submount ) B —HREFTUEZTHAITop SEFRMGIRE AR HE b

f. NMARE—RIZZMEFER (A TAIEINE ) 5COS ( chip on

submount ) B IR EFRERRIKENE
ETT RS —HImRES T
—. 2020-2030£ECOS ( chip on submount ) B¢ R EF=REN FAWIE — AR S S BTN

. NRE = EAIXICOS ( chip on submount ) FFEIRETRIZANIE. HREERAIRE

kBB (ZF ) ENEINEHARSSHER
/4. COS ( chip on submount ) E IR EF REZ MDA RSB SN SEREDHT
A, HEEBIAZMELCOS ( chip on submount ) Y R ET=REKAAIEER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. FeRN AR ERI A T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R
f. XBEigE (VC/PE ) 1EHTXMN AAUERIR SRR SIES

BHE 2EKRHEICOS ( chip on submount ) HXZRETIRIEHIHERIILLBH
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

B0 WX (FHE ) mgoth
—. 2020-2030FIEKitBX COS ( chip on

submount ) B TIREITIHIZAE, IBEREZER (P, B, &, D) XL

—. KX mizikaIRER. REERSAENE (SWOT)

. PEMBET XA O SRS ST

=

. TR EBRRISEHRESALHRS
. RCEPEXIHAZMERSXEAF ik TAIFNE
15 et ia ot
—. 2020-2030F4E3EMX COS ( chip on
submount ) BFETIRETIAIZHMR. EIENSE. 0. E=Et

—. ACERBRATRE, IFRUAESTHIZEN DT

. EEXIEEERT. RBITHSRAEERE RN

=

< Akl SERE I SEDIRN RS SS

H

. BRI SHiRHIEd L7 R RIAREER

=5 BUMEX Ao

—. 2020-2030£RBRiMitEX COS ( chip on

submount ) Y TIRETIMHIZIE, IBEREZEER (8. X, =) Wth
—. BREBIMFEM (RIREACH. RoHS ) XFCOS ( chip on

submount ) B IREFTIAIRINS AL RS ERER

. BiMmims T i, it SRR e EER ST

7Y, RUMERR AN STHIREER DT

f. HWEBGESEEREERIIEGMCOS ( chip on submount ) B¢ iR EF st SIS
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

587°& HEICOS ( chip on submount ) HXZRETIHIERFERS EIVEKEE S
— HECOS ( chip on submount ) Bt —RETWRHEASTHIHEFE

—. HECOS ( chip on

submount ) BFEIREITWEIHREWHIERI D HIRS A (B—. =, =#8)

. 2020-2025%F[FECOS ( chip on submount ) Bt _kEiTIiaE+HE ( CR5,

CR10 ) ZEBRIRESHT

=. Batl. RERI. SMEEWETEHZRINMR. BFEDREEES

[

. BEHAE (BRE ) SR ESIE R ARG
A, FUREERWERNFEERAESHIRERER DT

—5 SECOS ( chip on submount ) FFt IR ETI RS A NEE RSO
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS

—. WEEWNBED : TREFETE. FREFHESNHEERETL

E

=. FHNER  ARER2, AREZ, REERZ25BCREZEWOT

(=

. BRmERD - BREYEE. MEXILLR AP DT

f. AVEFEZIEE  BUHE. HipgKE BERASIBHERGSITY
=7 HECOS ( chip on submount ) Bt —REITWHMERSERNSEDHT
—. 2020-20254EFRECOS ( chip on

submount ) B IRETWEBEHWEARN, RZSTRKBEEDIT

—. PP ERNSESHMEANEITI AR RZIESHERRE

=. LEpEEIT FMsE Il E R E S T E— A RIRERIT S

U, COS ( chip on

submount ) EHIRETI EEATHE. HRER (PE) . %= (PB) Xtboth

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

. IPO. BRBRFHANITEIH T ARRIFID

= £IKRAECOS ( chip on submount ) B HRETIFITF R RERGIDH
FE—15 WA (EfRESL )

—. RWRREHE. BRUEEESEKRISEHE

Z. 2020-2025FEEWROM (B, R, REMSIEER)

=. FEFW/IRSER. TimEMS%URFSI (SWOTHHT)

o, EEmizRis. RENSSALUEEDTT

h. RFRATA. FRE SKEIREFHMWEIE ( 2023-2025%5 )

BT TR (RERL )

—. bWRRERRE. iaEBEaSz O SRR

=, 2020-2025FEERASH (B, FHE. SEEMSHER)

. BIOARER. HRERSERNRBEDHT

=

. BT MRS EE SR

f. Highkhs. EfrmizHaiEESHEIGRIk

FE=1 iR C (ADTHIZREEE )

—. AR THIRRRARE R SRSl

—. 2020-2025F&£EWNRSHT (B, FiE. BFRIZRKF)
= FmEIE. EPHESERNESRE

M. FAARIKNSHRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SEI95 AR ERWD ( BIEREEW/FIANE )

—. AR, ARSI R
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

—. BRHRE. HETUSREEESNT
=, &Urm/RSBHIM RN STHinIIEER
U, iR, mEEIR S AESHIE RS
A, M TEFIEE AT aEH S RAVEE TS
58/\= 2026-2030£FCOS ( chip on submount ) FHXZRETIARRIRSIESTRN
FH—T5 2026-2030F 2K FECOS ( chip on submount ) EE—RETTI IS
—. I TR R SHIE R EE T
—. BEF=MEE (R it 350 ) e BkiizAET
= EF=MER (FW. . 350 ) PEMZRETLY
/Y. 2026-2030F 2R FECOS ( chip on submount ) FOE IR ETTIHFRFETTN
h. Mo mSHD N ABTUERIEKE N ST

75 2026-20305COS ( chip on submount ) BUE—IRETIHRA L RESTT
—. KEZORAK (Al B, C) RRSFEHEZ SR RTTN

. B, BeeiAR ( TIEBM, Al) 5COS ( chip on

submount ) BOt_IRETIWRERSHEE

FEgEl. L ZRINAEXI MRS AR EE R0
Y, SREHESARFEARRANAZORFIRIES
A, TAFRAREARRAYEZ TS R
=75 2026-20305-COS ( chip on submount ) Bt R ETIBIER S=FEREZT
—. N=mEER TRRS" —MUBRRT EREAES

—. FEi. eSEEH S REED

=. KHEESIL (C2M ) £ RIS
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

M. Pl S SRR AR
A, RS T R EER Likhe

$ENE 2026-2030£ECOS ( chip on submount ) B RETIIREHA SHERIRE
£—35 COS ( chip on submount ) Bt TAREFUASEN B SRS I HEE TS

— (TIRRET  BFAmE, RARK SEESTS

= TWERNETE | ETUSRESE, #ARLSEREE

=, (TISEETE | BTUEIE. BRI SEERS

7. COS ( chip on submount ) B TARET UGN AEIRES ( ROI ) SR AEMEENE
. COS ( chip on submount ) Bt ARE T UAERATIHIGEBIE SRR
$57%5 2026-20302ECOS ( chip on submount ) K ETUES TR B L ISE
— . BEREST R/ RS TR AN S S5

—. HOBNENERNREARTRENS

=. BAREIFIRATFTRN A RIREN=

/g, FRABERMERRIATS (UM 1RE ) RIIREI=
A, KEMHEEETS (0FESX, FxmhizEzR )
=75 2026-20305=COS ( chip on submount ) FE—HREITI BN REBAIEEIN
—. Wk . FRUT K. RARSNEESHIZR NS
= BRERN : REMHO T, ERURFSmEET
=, PAEN : AT, RARTSEEMERES
Y. FHANE  AEIEUFT. SRS SRIEIE S
h. SR SRNRENEIRIREE

5+ 2026-2030£4COS ( chip on submount ) ¥} —IRETISERISTRZESESE
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

BT BMEFFESBERKLTIE

—. EREFRRERZFIRGERMEEAIXG

—. FAMBER. IMRECR. BRBBEREMAIXEE

=, EfREBLR PSRN L 2R P T XUG

7, CER, MRS ARERIAIX

A, NXEMXEEAIRS RIS EDNRE
T iR FSEEXEIE

—. TIEERA RIS AR AL

—. FRURFINESENMELSFIETEIXE

. OB PRKE T T R RIS

=

. RRRUATERIR EEKE NG RN

h. FREIET KERE~RERNXE

B=T RASEENETIE

—. OB R EE RN S

—. iR E I A R FREARI XS

=, BOBARAT RKRIXBE

g, EIVAREEAE, RRKIRING

A, ARFRERNSEERARIXE

51— COS ( chip on submount ) HXZIRETILRERTHESIRERMERIN
55— COS ( chip on submount ) Bt —RETIIRB IRE AT THEDHT
—. /i EMERA TG

—. BEFETIHTHE - REEE. WSIHNERR (NPV, IRR )
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

=. MEMRATEHS | BinhaRESRF N0

[S

. MERESHLTNmTY
f. mMBElt, BREAPESRFRESR
—F5 COS ( chip on submount ) B HREITI SR RED T
—. BRINEER : KRR, VC/PE, PO, EMBRE
—. R - RITRER. RITIRS. RURTEES

. BERMRE - 5 I1SEe. TIERES. BIREEM

/Y. HRESESEFES (ABS ) BN
A. FREENEREARERBEHEEY

=75 COS ( chip on submount ) B R E1T IV 8BS ERIN B MEITAL S
—. Xfl— : PEERABRATRIUNMEITFE ( DCRESRILLATE )

—. BFIZ : BasEIE T IR IR RR AT

EH1= : PRGBS EF IR B RN TG

=

. TIEREMY ( Term Sheet ) FEERIEHT

F. I®RFEREFE ( Due Diligence ) OKFRIBER

B8 ARG RRERIRIEN

1 mUARECSHIELE

—. EERFPECOS ( chip on submount ) FFE—IRETIMIZHUEIIASARKRE ( 2026-
2030 ) FTUEHRIC R

Z. iTRERINEER (KSF) IBGSRE

=, TR ERAEIGREZNB SO ( BT )

/g, RIS F N S EIRERELS
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2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

A, NMREXRBETNSHETH MRIRSIA R &R

=75 XCOS ( chip on submount ) FPEIREITIV AV AIEEREIN
—. FmSEARLHEEN | BT HinERERAEEAIRATH
—. TIZEREEHEEN | REL. REEUSHFHEERE

=, BASAT KRRV : REARRSIRAVEREHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEEFIRR
f. AIFFEURRE (ESG) Mg « IB—FABIARHANE
=15 SBUFER I AR B HIRIEN
—. MBS AT BEREN - B, SEFRACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S £ r =TI
Mg, RTFEMATIEIRSTT SENTRERRATEIN
A, XTEISTIRRERAR  BRTERFESESRIREN
BxREF
2% © 2IKCOS ( chip on submount ) BE TR ET T AE A EIHAR ERF kT
El# 1 2020-20255COS ( chip on submount ) B IRETIREFIRR S HERR EXU L
El% : COS ( chip on submount ) BOE—IRE 1T RERATSRFNER
B : 2020-20255£EKCOS ( chip on submount ) BEEIREITILEF8E. B EREIERER
[l : 20255-2KCOS ( chip on submount ) FFE—IREITREXIRD 0 Sl
B : 20258 £BKFT1+KCOS ( chip on submount ) Bt IR EEF RV F=RER BB EHFE R
EZ% 1 2020-20255F£BKCOS ( chip on submount ) Bt RETIMIZANE ( HEH ) RiEEES

EZ% : 202552 EKkCOS ( chip on submount ) EE—HRETTIV Tk FURFE RS AL
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B :

2025)

EZE -

EZE :

EZE :

EZE :

EZE :

EZE :

B :

BEIN

2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

£BKCOS ( chip on submount ) B —IRETHHIZEFE ( CR4 & CR8 ) Z{ki#a#t ( 2020-

2020-20255F+ECOS ( chip on submount ) BOE_REITI R, HERHE

2025 ECOS ( chip on submount ) BDE—RETIWF=REEHN D
2020-2025FAECOS ( chip on submount ) Byt —HREITITHIAIE (1270 ) RIGE
2020-2025%FHECOS ( chip on submount ) BN —RETIE E vs X TREHEEE S
COS ( chip on submount ) BH_IRE TSR HEHERSINMES T

FRECOS ( chip on submount ) B IRET T AT ALENIIRARHIE ( 20255 )
2020-20255ECOS ( chip on submount ) BOEIREITIVIBYTEFRIER, 1SFIFETH

iR R A, B, C iZfEIEESCOS ( chip on

submount ) Bt IR E - REKIEEYTEL

B
SR
E
E
E
E
E%
E
Ex

E% :

2020-20305£BKCOS ( chip on submount ) Bt R EITI &M = ARSI EL
20255 THIT— (7@ A ) EIREFRBORSIRE

WHTHIH= (7= C) FAKRE (TRL) IHhEILZE

2020-2030£FCOS ( chip on submount ) Bt AR E =R =2 M R A ST
I FRSRIS — L3R5 P R R 0 895 1R

N7 FRSTE, — 7= SRS COS ( chip on submount ) B R ERARTHRERKFEE
SRR D, E AHAH SRR (&35 vs BT )

20258 £BKCOS ( chip on submount ) Bt —RETWHZAREX S SEE
2020-20304FIF A, 4t3E. BUM=KXiHriptgEimussty

FESEEKEMMFEEREZCOS ( chip on

submount ) B ZREITI AISBZRERIEY ( 20255 )
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B
B
B
B

2026-2030£ECOS ( chip on submount ) B _IRETI R ERIEREBTUN SR BHRISHARKRS

20255 ARECOS ( chip on submount ) Byt —kETI I REHNLI D SEK D HE
2020-20255+ECOS ( chip on submount ) B —HRETIAFEFE ( CR5 ) THE
FECOS ( chip on submount ) Bt ZAREI RS A IIREL ST

2026-2030F2 Bk R HECOS ( chip on

submount ) B ZIREITI AR ( KW, Bt ENES

E% :
E% :

B :

2026-2030£ECOS ( chip on submount ) FEYEREITIAR AR FRES LTI
2026-2030F T HIEFRSHIZEFEX R~ E

COS ( chip on submount ) 3¢ ke

TlREIMESXBREGRE TSR ( BRI, BT, TEk)

E% :
E% :

E% :

MO THIRENSIFE (TIHHUR vs 1BEE vs B222 )
TNPANTE) A2 PR ER e 1R B AR

2026-2030FL£EREMEFFIZIERSCOS ( chip on

submount ) FPE IR ET T FERIGEGERME DT

B | RERAFITIWAREIIBSH IR R AER E

IBERE RREE !

EET N 153%FT 400-886-7071 (B EKiEZE) Emai: kf@51baogao.cn

R4S 3387754
A3tk ¢ https://www.51baogao.cn/baogao/20251019/3387754.shtml
FLITW - mEXE
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