2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

2026-2030FEMFlist TR REIS RSB S R RAIEHA TR S

RERN

HANEUE— I HEIRERER SR, S ISBIIEEMIIXETR. EMEUNUTIEER TISE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBEINEKEFEEMAUR YT NE [N SEIESFE | A&
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

REER

F—F SREMFIR TR RIVR S HiAER S

F—1 EIREMFUR AT HEEMIEEESHT ( 2020-20255F )

—. 2020-2025F£REMFUHAATILE 88, BBt 5Bk

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBEMAURITI - sER AR RE e hiER ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—95 EIREMPURA T BERMEGE ST ( 2020-20255 )

—. 2020-2025F£IREMFUHATI HIZHMRE ( $HES ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EREMFURIM= 8/ BRS N &ISEL ( PPl ) EXSMEZRSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £REMRUR YT RSB SHInESTE
—. EREMFURSUT I iAE+E (CR4. CR8) iHEZN S ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KEMAUHATI AWERSM. STNIITEBRIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F REEMFNIR TR RIVIRSHIFER S

F—1 FEEMAUR YT HEEREN SRS HT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

—. 2020-2025FFHEEMAURATI S =8E. FFEFITRESTK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEMRURATIF=RER R SIS TR/ AatR R S 4T

/Y. 2020-2025FHEEMFUH AT =R EE R K ED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T PEEMRUR T Hin@RRSiEZEEM ( 2020-20255 )
—. 2020-2025FHFEEMFURATIHIZAE (1270 ) SEUBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FFEEMFUIRSATIL ™= GR/IRS EIMSELR SEFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FEEMEURUT I HE OSEERERIT ( 2020-20255F )

—. 2020-2025FHFEEMAUHUTLHORE, BEREERRESHT

—. 2020-2025FHFEEMAUHATIVHARE. BEREZBNESHT

=. PEEMFUHSTIEHH A M. BN RBBINE/FETN

E

. EfFRZER. KBRS FEEMEUESUTI ORI EX

A, PEEMFUH Y REERRTHIZARS DEE ( TCl) SRS ST
B=F £ERPEEMFNR TR RER M S HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEEMFNi XTI ERMBSREA S HiE St

BT NRATE—THIHREDHT

—. 2020-2030FEMFE{ = mfE N FUE —AImiA IR S8 E RN

—. NAfE—E P EREESEMPUR T RARR S A E S

=, ZUEFEEEFRWEN. MERRREDHT

9. EMERRATI R Z AT Top 5% 2efil R E At RISk

h. NMAWE—RIAMESTHER (ATIEINE ) SEMFUGES=mBERAKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

—. 2020-2030FEMFRE = ffE R e —RImin IR S8 E R
—. NN RIS EMEUR (S BRI, MREERAIFIE

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

/Y. EMRURYY = R U hia = # i8R SN S S E DT
f. HEEBZTHEMEUR - R KAShisER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE ERKRPEEMFURGTIRIEHIFERLE St

F—1 TAMK (BHE ) BT

—. 2020-2030F KX EMFUSR AT AR, 1MER EEER (. B, . D) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X EMEUR YT AR, 1EIEASE, 0. S==ExtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX EMPRIR (AT iz AE, 8RR EEER (#5. 75 32) i

—. BREBIMRIEA (FAREACH. RoHS ) MEMFRLSATIV RIS -SRIl M 3T SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEGASEEREEEIEIMNEM PR i £ RIR0

$B7°E FEEMFNIR T HIERFER S AL kRSt

F— PEEMEURITI RSN SHinEFE

—. PEEMFUHATI I RERHIRRI S RIR SN (B—. =, =B\ )

—. 2020-2025FHEEMFUHATIHIAEFE ( CR5, CR10 ) BHEBRIRRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 REEMPURR AT B R IR B S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FEEMEURUTI A MER SR AEIEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

—. 2020-2025FFEEMAURUTIWEEHMWEARZRN. XIESTRIEEE DT

]

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7Y, EMREUR(ATIL ERATMIE. ™= (PE) . Mg (PB) Mo
. PO, BRASFRATZEINRI T A RIS

HtE 2ERRPEEMFURGTIMRF RIRESRGI ST
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

M. AARIKNS RN MiARIEREE DT

f. FR3-SEEKAIESEEXS

SEPYTS ARAFEALD ( QIERBL AL /FTHNE )

—. AAIEIERL, AR STIZTIAREIH

—. MRHRE. HEEUSKREERESTT

=. 'O m/IRSHIMEREIE SRR

U, ThizhE . mhEEiR SRS R

f. WHTAEFIERE A se T RAVEE R ITG

SE/\E 2026-2030FFEMFUiR XTI R BHI= SHa%5ian
F—T 2026-2030F 2B K FEEMFURR(A T iz A ETTN
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F£Ek K P EEMFUR A T T T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FEMFUAR A TUHR AR R RS S TN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. b, SeeEoN (T EEK. Al) SEMEURSUTILRERSHIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEMFR (T IS SRR & EE R TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FEMFHGTIHE BN S S MRS
F—T EMREUIATIHRENMES RS I NEGRE1THE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, EMFUR{SUTI ISR REIRR (RO ) SiRERMHINE
A. EMRUR(UTIER ARG EEESRET RS

— 5 2026-2030FEMFU AT B S SisdR B 212 1E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FEMFUTASATIL (Rl A R AR AR I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FEMFIf TR RIETRE SBHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F EMFUiR (4TI ST 5T E REEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

FE—1 EMRURAUTWIR B IR E TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 EMRUR (ST S TTitRERERE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T7 EMFURHA T SRR BRI B iME T S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEEMAURSUTIHIZHEIR SARERE (2026-2030 ) FUUEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 MEMESA T Al A9 ERREERIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SIREMPURHSA TV A An R AR ERFMT

Bl . 2020-2025FEMFIR ATV F=RERI R 5= tHE B (U L
B2 : EMEUREY 4T KB AIETRTANMA R

E5R : 2020-2025F£REMPIHUTILEF8E. B BREIIEIKE
ElZR : 2025F 2IREMEUR (T ReX IS o G LL

EZ : 2025F2BRaI+ REMFEH Y EF Rl gER sz B %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEMFR YT R RRIS MEBTN S & BEEHARIRS

2020-2025F £KEMFURATIV iiZAE ($HER ) RIEEE%
2025F LEREMFEHAA T TR R AU R & L

EREMEUR YT HIZEFRE ( CR4 & CR8 ) Z{LiEss ( 2020-2025)
2020-2025FHEEMAURSUTI 8. HERHE
2025FHEEMAHAA T =ReE R DT
2020-2025FHEEMFHSATI MIZRE (27T ) RIgE

2020-2025FFEEMFIRYATIVE L vs L FRIBHERGLE

: EMFUEAY 1Tl el i sE i Sina st

: FEEMFPUEAA TV EF= R A SR AR E ( 20256 )

1 2020-2025FEMPIRR (ST TERER, 1$#FIRTW

: MR A, B, C iSRS EMEH = mmIBENS Y
1 2020-2030F£KREM R T BB T AR TR L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-2030FEM U= Fa e & E 2 N AR RO T AR

: NAAGUE— LB PN E O TS

: NI FRE — P Rk A S EM PR (S AR TR Bk KX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ REMRUR (YT AR K 55370 (S EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESEKEMEEEREMPEUHA T ASSHZEERILL ( 20255 )

: 2025F R EEMAUHSU T W RS EE Y 5 S E RS HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEMFUIR{A Tl AR FRRT R A BTN S A R IR R &

2020-2025FFEEMFUR T HEHE (CRS5) T

FEEMFUE TR A SRR O

2026-2030F 2Bk K FEEMFURA T ATZRETTN (=W, it FRESR
2026-2030FEMFUSASA T AN AR FRER STl

2026-2030F T FERIRSHIHEFEXRTTUERE

EMFPUIRA TS SRMES KRGS TSR (KiK. 2R, B3Et)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ ERAMEZ TGRS EMFUTH A T B KIS D 1T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3388137
ZASZitEdE - https://www.51baogao.cn/baogao/20251019/3388137.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3388137.shtml
https://www.51baogao.cn/baogao/20251019/3388137.shtml

