2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

2026-2030FHVACHENERERITILA RRIR REHBMN S L R REHR RS

RERN

BANEME— M FIEgERERE R, S ISBINRERIRETR. HVACRENERERTIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—AAEER , SEEENEKRPEHVACHENERSE TN SRmSEETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

REER

F—F £EHVACAEDERSETIWRRMIASHIGER S

B £EKHVACRENERS T AR ST ( 2020-20255F )

—. 2020-2025F£BHVACRENERETILE /8. Br-BaitSigkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BHVACRENERESE T REFIRERREF D iER ot

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £BHVACREMERER T ERNEIESHT ( 2020-20255 )

—. 2020-2025F£BHVACRENERE T HIZME (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £IKHVACREDEREm/IRSINEEE ( PPl) EXSWEARSH
h. FHlt. EEEEKEEIRERNEN DT
=15 £HVACREAERS T RFERBETHE+TE
—. EHVACHENERERTIMIZETSE (CRA, CR8) JEZEH (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKHVACREERSTUHMERSM. SEIISBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 PEHVACAEDERSETIRRMASTHIHER S

F—1 PEHVACRENERE TS S2ERDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

—. 2020-20255FFEHVACHESERESTILETEE. FFERITRAESEKI ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEHVACREAERE T8RN AR SEMIMEI R/ R DT

/Y. 2020-20255FEHVACHENERE T - HERTIGE B K EFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FEHVACHE &R T iinRkSiHZE4M ( 2020-20255 )
—. 2020-2025FFEHVACAEIMER T HZIIR (1270 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEHVACREERE T R/ RS IHINMEEL SFERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

E=15 PEHVACHEAERER T H OSIERERMT ( 2020-2025% )

—. 2020-2025FHEHVACREAERSETIHOLE, SENREERRE ST

. 2020-20255FFEHVACEEERESTIWHARE. SRR FEBNESHT

. FEHVACREAERSF TIHEH A RENE. BNHREAZINE/FETN

E

. ERFRZER. XRBERNFEHVACRENERES T H O EX
h. PEHVACHENEREEmEEMRTIZRIRS I (TC) SELRILE DT
B=F £HRPEHVACHENERRRTILEmRB M hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST £KKPEHVACRENERERTIHRN RMIRMS HiE S

BT NRATE—THIHREDHT

—. 2020-2030FHVACREE R8T RN B —RIHZIE S 2SR

—. MRS &ERERSHVACHENEREE = MRS REE ST

=, ZUEFEEEFRWEN. MERRREDHT

9. HVACRENERETUEZ TR Top 52 F 2B R ARkt

A, MARE—RIZEMEFER (TUIEINE ) SHVACHE G RESTmBERIIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

—. 2020-20305FFHVACHEERESF R e — ArailiE 5isiE ==
—. NBSE T RERXHVACEEERES = M AMAE, HaeERAIS/D

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

/Y. HVACREERE mEX I hia = F e RS INMERE DT

. HEEBZMEHVACRE R mEKrIRAEN R

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE ERKRPEHVACRENERERTIKigTHIGERL S
F—1 TAMK (BHE ) BT

—. 2020-

2030F AKX HVACREDERERTIHIZAE. ISEREFEER (. B, #. ) XL

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1tZ=MXHVACAEERE T MHIZANE. 1BENSE. 0. E=E

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BN X gt
—. 2020-2030FFiMttXHVACREMER T AR, EEREEESR (&, X, =) Mtk

—. BREEIMFIERL (SIREACH. RoHS ) XHVACREEREEI T AN S AV N XS ERAE

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. HEECASEEREEEIEUMNHVACH E DG REE AR 2 A5/

$B7°E FEHVACHENERSRTIHIERFMERS AV RIS

F—1 FEHVACEENERH T RSN STHIRETE

—. PEHVACHENERRTUEIZERHNERI SIS (B—. =, =)

. 2020-20255EHVACHEERES T HAESE ( CR5, CR10 ) THEARER DT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— T PEHVACRENEREM TS A IRE S S o
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHVACAHENERES T R BRSBTS & B EIEHRRIRS

=% FEHVACHENERSITWHWERSERNEELHT
—. 2020-2025F+EHVACREAERETIEBHMEARA. RIZSTREEEEDTT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0. HVACHEERES T EhREmiE. &R (PE) . mi$E (PB) XLboth
. PO, BRIRFEATIZENHTI AR
FtE 2BRPEHVACHENMERR TR R RE RIS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FHVACAEDER=RTILVZ BRI ST
E—T5 2026-2030F £ KR FEHVACAENERE T AT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K K PEHVACREERE TR FETTN
A, BSFmSHs NARERIEKE L ST

— 75 2026-2030FHVACAENERES T AR RES TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

Btk BeEA (TWEBRRN. Al) SHVACREAISRET I RERAHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

=75 2026-2030FHVACAENERSF T BARN SRFEBET TN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FENE 2026-2030FHVACHED GRS TIHIE NS SIS
F—1 HVACAHENERSE TS EIMES RS I NGE1HE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/Y. HVACRESEREH T B SREIRE (ROL) SKRERMHENE
A. HVACHEN GRS TIERAHIEIEEEE SRS AT

— 5 2026-2030FHVACREAERER T RS TR B 121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FHVACREAERER TV A RS ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030FHVACHENERRRTIHIERIERE SIE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

$1+—F HVACREADERSETIHTERT SR B RSN
F—1 HVACREAERERTWIN B RS THED T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 15 HVACHENE R T ST R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T HVACHEERER T EEHS ST B (METH S ZA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERFEHVACHENERE T IR SRFKAE ( 2026-2030 ) FHNEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHVACAENERER TR RIS M BTN S KRR TIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 SIHVACREAE R TRV AT ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B : £PKHVACREDERE T s BRI ERFMT
EI5R : 2020-2025FHVACRE/HMERSF T~ REF AR Sr-HR B R i,
B : HVACREAERES [T RBRAEIRHNMAR
E5R : 2020-2025F £ KHVACRENEREFTILE 68, Br-EREERKR

ElZ : 2025F2KHVACAEEREF T e Dbt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FHVACAHENERES T R BRSBTS & B EIEHRRIRS

2025F £ BKEI+AHVACAEEREEEF B RE R EHEE R
2020-2025F£BKHVACAHENERER T MizMiE ($HEM ) REEa%

2025F LBKHVACRHEERAER T TR AU R G L
LBRHVACHENERER T MiZEFE ( CR4 & CR8 ) T{LiaEy ( 2020-2025 )
2020-2025FHEHVACRHENERSR T8, HERFHE
2025FHEHVACRENERE T~ REE M DT

2020-2025FHEHVACREERSF T MHIME (27T ) RIBE

: 2020-2025FFEHVACHE &R T E E vs L TREHEM AL
: HVACHEERkES 1Tl eB - ik SinED

: PEHVACAEIEREI T A=A SRR HE ( 20255 )

: 2020-2025FHVACAEMEREATW IS TEFRIR, 1$FFTL

: TERIFESE A, B, C MiaREIE IR SHVACH E & RkES = Mma KIEERNILL
: 2020-2030F £ BkHVACAEMERE T\ S M ™ A AETTIRT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030FHVACRHE & RERF R S £ 2N FAURAI I RETTN
: N — AR PN A D E TR

: BB = RSB SHVACHE I RES BT R T K KBk

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

. 2025F £ BKHVACHEMERES T miaRIEX S o o S

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES AT EEZRHVACREDERR T ALTHEZEERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FHVACAHENERES T R BRSBTS & B EIEHRRIRS

2025FHEHVACRENERES TR RSN S SEW SR E
2020-2025FHEHVACHEIEREF T HiAEHE (CR5 ) T
FEHVACRENER R TSR IIEE DT

2026-2030F LBk K FEHVACAEDERE T AR ( RW. . AEWER )
2026-2030FHVACAENER TR K R LT

2026-2030F T Y ER R EHiHEFEX AT RE

HVACREERES TS BN BESKGETHEENR ( ik, BRI, BEtk)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
: 2026-2030F £ ERAMEFIBERERSHVACHE G REH T FEKIGERGURME DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

SRS - 3388644
Azl - https://www.51baogao.cn/baogao/20251019/3388644.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3388644.shtml
https://www.51baogao.cn/baogao/20251019/3388644.shtml

