2026-20305F LEDER TR BRI R M BTN S A R R S

2026-2030FLEDERITIL AR ERIR REHN S L RXIEHFRS

RERN

BANEME— M FIERERER R, SR USBINREMINRET R, LEDERTWELRD TIERF
(2020-2025)RIRIZURENSEME AR |, IEER— P EEHSTUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEXKPELEDSRITIHNESIESEHEFE , NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

REER

F—F SERLEDERTIERMR S HIHERDH

F—T SIRLEDER T HHEAMIEEESHT ( 2020-20255F )

—. 2020-2025F£IKLEDEF TS 88, S EBSiH SgKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EXLEDERITI R RN RNE RN BN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 1 2HRLEDERITUFERMEGESHT ( 2020-20255F )

—. 2020-2025F£IKLEDERTIHIZHR ( $HER ) SHESIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £IKLEDIER//BRFZINTEIEEL ( PP1) EBSHMERDH
h. FHlt. EEEEKEEIRERNEN DT

=1 £RLEDBRITI RHEBEEHinE+TE
—. 2HKLEDEFTHIAEFE (CRA, CR8) FEIHEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KLEDBERI T HWEESM. STNITEBRIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F HELEDERTIERRMRE HIHERTH

F—1 FELEDERITIMHAREN SZEDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

—. 2020-2025FFELEDEE( T /E78E. FFERITRESIRIGELE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PELEDER T REF ARSI R/ AR AR HT

7Y, 2020-20255FHELEDEF T - HRTHEE N EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T PELEDSEHRI T MiZHRSHERZEN (2020-20255 )
—. 2020-2025FHELEDEFATI IS (27T ) SEGEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y, 2020-20255FFELEDEF T =R/ RS FINEER SERZRSHT
A, Zl. FFREHERSHENRREFERNLOHT

F=7 PELEDBER T HH OEIRRESINT ( 2020-20255 )

—. 2020-2025FFELEDEFTWHALE. SERTFERFEESHT

. 2020-2025FHELEDEFETIHEORE. RENFERNES T

. PELEDEFTIAB O RENE. BNRERRBIRE/ FEEZN

(5

. ERRBRZER. KRBERPELEDERTWHEORFITEX
A, PELEDE R mEERRTHIZRSIEL (TCl) StERINB ST
B=F £HRPELEDERTIHE- AR MO HIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO HIH=RIRAEESEERFIZETHE

h. BEREKSEF. BARANESHH=RRIENIER ST

ENE £IKRPELEDERTIMENBMRMS HiAS

F—T NS —HimRES T

—. 2020-2030FLEDE R mafE N s — IR 5SS iE R TN

—. NP ERERSLEDIERE MRS R LEE ST

=, ZUEHEEEFRWER. MERRRREDTT

MU, LED@&EF T EiZaumAITop 52 =B R E AR fEith7

f. MW —RIZRMEZF SR (AT UEIE ) SLEDER M KAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

—. 2020-20304LED:E R~ R fE R B —AmiaiiiE Sis@E ==

—. NAUE P REKILEDER T mAIE. MREEKAIRIN

kBB (ZF ) ENEINEHARSSHER
/Y. LEDER RN HiaR SRR SN SERE DT
. BB LEDE S KRR

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPELEDERTIKINHIHEEI LS

B WK (S+E ) miantr

—. 2020-2030F X LEDER T MR, EERFEER (F. H. . 1) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4tEX LEDER T AR, 1EEKE. 1. E=EX

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX LEDER T HIZAE, 1EEREEER (. 75 3) Wit

—. BREBIMRIEA (FAREACH. RoHS ) XMILEDZERATI IS S NI RES

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MWESEGE SEEREEEXIRUM LEDE R\ it 2 RIS/ 0

F E PELEDERTIHIARFER S EIVEEE S

F—1 PELEDEHF T\ EHENEHiZEFE

—. FELEDEFATW RIHEEWHIEL T HIZF A (55— Z. =8B\)

—. 2020-2025FHELEDFE R T HZEFRE ( CR5, CR10 ) ZCHEERIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 PELEDE R TR AR S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PELEDE R TIHAWERSERIEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

—. 2020-2025FFELEDEHFTIEEHWEARN. RIS EE ST

IR

Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS
Y. LEDERATI FiiNEmE. ma&R=E (PE) . T%= (PB) XJLEoHr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPELEDERTIMFFEIRERBIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )
=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)
MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )
B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
SB/\& 2026-2030£FLEDERI TR BRI S SHEE TR
F—T5 2026-2030F £ KK PELEDEF TI ASZHUET
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2B FELEDER T HFETT
f. Wp T mSHD N ABTEAEIKE N ST
Z5 2026-2030FLEDEFI T AR BB
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e, BeetEoR (T EEK, Al) SLEDEHFITWRERISHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FLEDEETUEUIER S=S 8 EEZ T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030FLEDEHRITIHR RN S S ARSI
F—T5 LEDEHRITIHRBNMESWS I NEZE1TTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

0. LEDERTIWEM AR ERER (ROl ) SR EIEINE
f. LEDEFETIERAHIZIMGERES AR ST

— 5 2026-2030F LEDEFA T RS TRl B S 121E
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FLEDE R TIEIV A R BR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F LEDER TR BRI R M BTN S A R R S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FLEDEHRTIHREMIETE SHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E LEDERTIHR R AT SIRE MEEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

F—1 LEDSHRITWINBIRE A TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 75 LEDERI T ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=" LEDBERI T SNSRI B METTALE ()

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFELEDER T HIZAEIIR SARERSE (2026-2030 ) FUUEHELCT

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LEDER TR BRI R M BTN S A R R S

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 XLEDIBESRA T VARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. BRIEEEXKEERN  RRERKSXGEFIAR
h. TSR (ESG ) SRBSEIN : RFHEKHERMNE
=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EZ | £EKLEDE R T\ A anEHAM ERF MR
ElZ : 2020-2025F LEDEHI T ™8R R Sr=tH= A EL L

EZR . LEDIER 1T RERAIERTANMAR

BZ : 2020-2025F 2 BKLEDEST FFENEE KR
BZE : 2025F2KLEDIEFE T A rEX g o7 Gt
B : 2025F 23K+ ALEDEREE B iAnEHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F LEDER TR BRI R M BTN S A R R S

2020-2025F £IKLEDBEFATI HIZRE ($HERR ) RiHEEE
2025F 2 BKLEDBERA T TN FAUE TSR &M G LL
EIKLEDER T HIZEFE ( CR4 & CR8 ) Ze{LiEss ( 2020-2025)
2020-2025FHELEDFEFETW 8. HERTHE
2025FHELEDEFA T =REEH DT
2020-2025FHELEDE R T HIZHIE ({1278 ) KIGE

2020-2025FHELEDERI T L vs Lo T RIEHER S

. LED&ER 1Tl el SiEs o

. PELEDERATI TR AR ARHE ( 20255 )

: 2020-2025FLEDEFATW S YTFRIZR, 1HFFIZRT{Y

: MR A, B, C iSRS LEDIER - M KIBEXILL
1 2020-2030F £ KLEDEG T S T RiAIETIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 LEDiE Rt & E 2 N AU RIS AR

: NAAGUE— LB PN E O TS

. N s EHA S LEDE R TR TR R KEL

D BTN D, E g SRR (RS20 vs BT )

: 20255 2 EKLEDZE R T AR KIS0 L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES KA T EERLEDSHEI T AHETRIL ( 20255 )

: 2025FFRELEDERI T W ZR A o 5 EW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FLEDEF TR REIR RGBT S K RARTATRS

2020-2025FFELEDEFATI iAEFE (CR5 ) T

FELEDERI TSR IREE DT
2026-2030F £k R P ELEDEFA T iiAAEmN ( =Y. . AERER
2026-2030FLEDEFATIWHRA R BRI LT

2026-2030F T FERIRSHIHEFEXRTTUERE

LEDER TS EINMESXIRGSSTHGER ( ik, BRI, ISEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ BRAME FIBES LEDIERI T S KIBIREURAME o

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3389338
ZASZitedE - https://www.51baogao.cn/baogao/20251019/3389338.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3389338.shtml
https://www.51baogao.cn/baogao/20251019/3389338.shtml

