2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

2026-2030EM1253k ( S-ROMRSL ) TR RERIRRBHBINS L RRIEHRFIRS
wREET

BANEME— M FIEREREE R, SR IASBINREMIRET R, M1255k (SRO%RL ) TlqE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER , SEBENEREPEMI2ERL (SFROFRL ) TR 5EE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

REER

B—F £EM12{73 (SFORS ) TULARIPRSHInEE S

F—1 £EM1255L ( STOFTL ) T ALEENEGESHT ( 2020-20255 )

—. 2020-2025F£BkM1255k ( SROHL ) TIErF8E. Br-ERitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BM125k (SRO%RSL ) T aeR B RN E D s o

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T M1k (SROESL ) TIERNEIESHT ( 2020-20255 )

—. 2020-2025F£BkM1255 ( SRHESL ) T iSZHR (HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
g, £MI12553k (SRORL ) FR/BRSNTEIEEL ( PP1) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T 2HM12i5L (SFOEL) TR ERSHinE+TE
—. EEKMI125E5k (SRA%RL ) TlmiasEFE (CR4. CR8) JHEITHEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BM12i5k ( SROFRL ) TWHWERASM. SENIIEBIFNE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 pEM12{R (SFARS ) TULARIPRSHInEE S

F—0 PEMI2EEL (SRORL ) TAHEREE N 53D ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

—. 2020-20255FFEM125:k (SRA%L ) TS F=gE. FERITRESEKISEEEK

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEM12%53k (SROFL ) TR R SEEMMEIS TR/ AR DA

/Y. 2020-2025FHEM1285k ( SKA%KEL ) T HERES R EFKFOHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
15 FEM12i5k ( SRHmL ) TIiinEkSiEEEEN (2020-20255 )
—. 2020-2025FhEMI12i5k ( SROFEL ) TUMSZHUER (127t ) SRMERKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FhEM12%5kL ( STAESL ) 1T R/ RSN EES SEFERDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEMI25L (SRO%RL ) TUHEE OIRRERINT ( 2020-20255 )

—. 2020-2025FHEM125Ek ( SROEL ) TIHORE. BEREERFEESHT

. 2020-20255FFEMI25:k (SRA%SL) T OARE. SERFEENES T

. FEM12f53k (SROFL ) THEOMmED. BNTRRBINE/FERN

E

. ERFRZER. XRBERGFEMI25L ( SRO%RL ) THE O ImEX
A, FEMI25EL (SRORk ) FREERRTHIZIRSIIEE (TC) StRMmEDHT
B=F £ERPEMI25EL (SFAGR ) TIkg-mERMS HinHa

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEM125EL (SO ) TIEMBMEMAS Hiastr

BT NRATE—THIHREDHT

—. 2020-2030FM125k ( SKRORSL ) M e ATE —IHiR S S ERTTN

—. MAME—ERFEREREMI25L (SRORL ) FRERSELEESHT

=, ZUEFEEEFRWEN. MERRREDHT

9. M12g3k ( SROFSL ) T EZSERITop SEF SR MR T

A, NMARE—RIZZMEFER (ATIIEINE ) SM1253k (SO ) FRFERAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

—. 2020-2030FM12i5k ( SRORSL ) M e AT — RS2 ERTT

—. MR RIEANMLI2EL (SRORL ) FRERAMIE. MHREERIIRIN

kBB (ZF ) ENEINEHARSSHER
g, M128%sk ( SROERSL ) FafEizdiEiN iR R SN TEEREDHT
A, HEEBEZIIMI25EL (SROFRL ) FmBERavhEER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE ERKRPEM12RL (SFORS ) TIRAHGIFEREILE ST
F—1 TAMK (BHE ) BT

—. 2020-

20305 AIBX M1 2832k ( SRHERSL ) TIiZiR. BERTEER (. B, #. 1)}tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F4t3EXM 12553k ( SRORSL ) TUMIZAlR. 1EENE. 0. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FERMIBXM12385k ( SROTSL ) T MimiliR. IBERERER (B & &) Wit

—. BREBIMEZM (RIREACH, RoHS) XdM12%Esk ( SEAHEL ) TAISNE Sk R 3T SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEIASEEREENEUNMI2EL (SRO%L ) FlltReiIsm

BT PEIM12{R (SFORKRS ) TUHERFERS RILKE ST

F—1 FEIM12iEk (SROA%RL ) T RFENSTnEFE

—. PEMI25L (SROFRL ) Tl EIEEWAME D RIF SR (55— =, =#BA)

. 2020-20255FEMI125:k (SEOASEL ) TlmgasE+E ( CR5, CR10 ) TEBRRERESHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
% hEM12EL (SRARSL ) TSR RE RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

=% hEMI12EL (STARS, ) TIHABREESERE DT
—. 2020-2025FhEMI12i5k ( SROKRL ) TUWEEAWEARS. RZSTRARSEDHT
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
g, M12%32 ( SRH#ESL ) Tl ERAEmE. ™EE (PE) . HiE=R (PB) XtLotr
. PO, BRESFHATEINI T A RIS
FEE £EKRPEMI2{Ek (SFORS ) TR RIGREREBIS T
F— tnFeEA (EfREL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

SB/\F 2026-2030FEM1253k ( SRORSL ) TR RRIRSHEBTRN
FE—35 2026-2030F 2R PEM128E:L ( SEOEL ) T iiFETT
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F£EkRHPEMI2EL (SRO%RL ) T HFEFETT
A, WD mSHs N ABTEAEIKE N ST

—5 2026-2030FM 12533k ( SROFRSL ) 1T AR R EESB TN
—. KRR (A B, C) RKRSFFHIEE ST

b, SRR (T EBRK. Al) SM12%5EL (SRO%L ) TWRERSHESE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

=75 2026-2030FM12%5k ( SROEL ) T BIER SR EREETI
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
BhE 2026-2030FEM1 28Rk ( SRORL ) TIHTEINSS KIS
F—1 M12gk (SRORL ) TIHRBINMESIRE I NEGETHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/g, M12853k ( SROHL ) T EARRRERRER (ROI) SERIKERIE

A, M12i5k (SRA&EL) TUERAHIZIMLERESRR=E O
15 2026-2030FM1253k ( SROHRSL ) TUBD NSRBI SIZE

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FM12553k ( SRO%L ) Tk bdla REARMEIEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$1E 2026-2030FEM1287k ( SRAKSL ) TIHTEREMESHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

B1+—8 M12{7k (SFAKRS ) FIURETTIESINE RSN
F—1 M12i5k (SRORL ) T IRBRE TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T M12i (SRARSL) T STHRBERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

F=T M12izk (SFOESL ) T BRI B MM EHEEM)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFEM12EL (SROARL ) T HnAMEIMRSARERSF ( 2026-2030 ) FRUEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
5 MM12853k ( SROSRSL ) 1Tkl RISRRSEEIN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
EZR . £BKM125Rk ( SRA%L ) 1T AR ERFIMT
Bl : 2020-2025FM1253k ( SROAESL ) 1T =gef RS- HE A B %
Bz : M12f53k (SRA%RL ) T RBRABIRHMAR
Bl : 2020-2025F£BKM1253k ( SRO%L ) TS =6E. BB RFEHERKE

EZ : 20258F£BkM1255k ( SR ) Tl REXE D bl

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305EM 1253k ( SRO%SL ) TR RERISKEBTIN SR RABRARIRS

2025F£BEITAMI253k ( SKRARL ) £l FReRminn =z
2020-2025F£KkM125EL ( STARSL ) TR (HEM ) REEES

2025F£RM1255L (SRAZRSL ) T bz BWEFRREM GEL

£BMI12525k (SRARSL ) TAmiEEFE (CR4 & CR8) Zfra% (2020-2025 )

2020-2025FHEM125=k ( SRAR ) T8, HERHEE
20255 REM1255k ( SRA%RL ) T =REEn DT

2020-2025FFEM1255k ( SRHATRL ) TUMIEIERE (27T ) RIEE

: 2020-2025FFEMI2%3L ( SROSL ) 1TllEk L vs A TREHERGLL
s M12%53k (S+RO%Rk ) 1T =B HtEMSINED

s FEM128E5k ( SROSL ) TIAEFRAEHIIRIEIE ( 20255 )

: 2020-2025FM12523k ( SRORSL ) TWIHIERE, SFFIRT
RIS A, B, C MR SM12555k ( SRASL ) FmREKIEEI
: 2020-2030F£BM 12853k ( SRO%RL ) TS miiZETTNRT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030FM12853k ( SRO%RL ) FREREEMN BIUEAI AR
: N — AR PN A D E TR

: RIS, — P RIEREERSM12553L ( SRO%RSL ) RARFRFERKER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F£BkM12%53k ( SOk ) T iiZAEKIE o1 G L

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 FESEFEMFEERM125EL (SROARL ) T AEZERFRILE ( 20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEM125E:k ( SEOEXL ) TV ARRISREETNS & RHEAFRIRS

2025FHEMI2EEL ( SRA%L ) MW RSEBIKISSEW S HE
2020-2025FFEM12%53k ( SRO%:kL ) TmiaE+FE (CR5 ) L

PEM1255L (SRA%RL ) TSR IIREI ST

2026-2030F 2K R FEMI2EL ( SRAFRL ) T iaRETT (KW, it HFRER)
2026-20305EM12453k ( SRAESL ) TN R LT

2026-2030F T Y ER R EHiHEFEX AT RE

M123%3k (SRA%RL ) TIHRRMESKIRGETHEER ( K. BT, REX)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F£KARMETHBEREML255L ( SROAKRSL ) T BKIBEEURE DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RE%mS : 3389493
ZASZitedE - https://www.51baogao.cn/baogao/20251019/3389493.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3389493.shtml
https://www.51baogao.cn/baogao/20251019/3389493.shtml

