2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

2026-2030£FPINH R E T H1TILA RRIR BB S L RRIEHRFTIRS

RERN

BANEME— M FIEEERERE R, S IRBINEEMRIRETR. PINSEB ZRE T HTUERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKEPEPINGE—RECHITIHISRIVTHSHIEFE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

REER

F—E 2EPINSB_RECHITWRRBIKSHinERS T

F—T 2BKPINSEEE R E SR 1T HHEEMIEEESHT ( 2020-20255F )

—. 2020-2025FLEKPINNE_IRETH1TE6E. Br2fitSigicasdy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £BKPINNEIRE S AT =geR X R AEF R miER ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
75 £BKPINEER IR E S R 1T ERMEIE ST (2020-20255 )

—. 2020-2025F2BKPINJEEE_RETH1T\ iz ($HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/g, EIKPINSCEEIRE T AT m/IRSNTEEEL ( PPL) EBESRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £RPINBRE T T RFERSHaETE
—. EKPINJCEBTIRE T R1TIHIEEFE ( CR4, CR8) EZR#ESS ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKPINEBE —IRETCHITUHMERASM. SEIHEBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F PEPINXBHRESHITIWRRMIASTHIGER I

F—1 PEPINSECBARE S HITIHEERE SRERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFPINSEEB R E R A TR RRTR RSB SR R FR S

—. 2020-20255FFEPINB IR ESHTWE=8E. FERITRESEKI SEtEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPINSEEARE S T BRI R ST R/ SRR DT

/Y. 2020-20255FEPINSEE IR E S A T = HER B E S R EFKFE D
h. HEMNES WK BirSEEr-a 8 A EAIR T

— 15 REPINSEB TR E S R T MminTFEkSiHEREEH ( 2020-20255 )
—. 2020-2025FREPINCEBRETHITIMHIAME (27T ) SEIEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FF R EPINSEEBE R ES T @/ RS EIMEEB SERR ST
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T FEPINEE ARE S A1 H OFUERERINT ( 2020-20255F )

—. 2020-2025FHFEPINNBEIRESHITWHOSE, SENEERFEESTT

. 2020-20255FEPINYEZRESHTIHORE., BBk EEBNESHT

. REPINEBRESHTEHHAREE. BNHREAZINE/FERN

E

. EFRRZER. KRBERXHREPINGE R ES AT H ORI 2N
A. PEPINEBZIRE S AT REEMRTHIRRFEF I ( TC) SHHitsotr
B=F £HRPEPINKBZHRECHTIUERRBMS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEPINGB R ET R TIUEN AR ES hin st

BT NRATE—THIHREDHT

. BOHR=EES5E (YRIRE. BREL) KBS

—. 2020-2030FPINEHE IR &S A - mfE N B — A HiaiiE 5SS E T

—. AR —E R ERERIPINICE R E S T miE R R ST

=, ZUEFEEEFRWEN. MERRREDHT

9. PINY(EBZARES R EZ iR Top S P RGIRE A (]
h

. RIRE—RYZEMEE S ErR (ANTEINE ) SPINSEBERET

BT NS HImRE DT

PR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

. 2020-20308PINYEEE R E S A =GR fE R PRSI —AUmhiaiiiE Sis @ ==

= MRS SRS PINSEEE R E S R mB RS, MR KAIRIE

A,

kBB (ZF ) ENEINEHARSSHER

. PINJEEE AR &S A P miEi X USRI ia e &S SIS BURE DT

H BB BINZ PR PINS R R &S A M KATRE R

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE £ERKRPEPINNBIHREC T KiNHIGEREEL 3

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305 A X PINSEEE AR EE T AR, IENEEER (. B, . D) 3

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 L3 thX PINYEEB IR ES AT iR, 1EERE. 0. SE=EXIL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIBX PINSEEE —IRES AT HZE, BEREEER (£, &, =) it

—. EREFIMEEM (WREACH. RoHS) SFPINYEEE —#kE R 1T AISZIE Sl RS 5REE

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A. HEBGASEERETIRMPINGCE ik Et Al iR 2 A5/

$B7°E REPINXB IR ES T HIERFHERS AL KRS S

F—T FEPINSCERETHTIRHENSHIRETE

—. PEPINJEERESHTUEIRERHWERI SIS (B— =, =)

—. 2020-2025FREPINFEB_RETH{TIMHIAEFE ( CR5, CR10 ) BHEBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 1 PEPINEBERES AT A EE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 FEPINB R E ST HABEESE RIS EDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

—. 2020-2025FFEPIN}BIRETCHTWEEHWEARA. XISTREBEES T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, PINETIRE ST EhaamiE. m&E= (PE) . &% (PB) Xtbotr
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPEPINNE RS TR R RE RS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFPINSEEB R E R A TR RRTR RSB SR R FR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030£FPINKB R ETH{TI R RAISSHEBTIN
$E—15 2026-2030F 2Bk K HEPINYEE IR ES R 1T it AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305 2Bk M FREPINYGEE — R &S ATt T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FPINFEEE IR ET R 1T RES TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoN (T EEK. Al) SPINSEBETIRECRITLREMSHESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FPINFER IR ETH 1T EIEN SR FEEEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFhE 2026-2030FPINKB IR ET R TIHTEIN S S
F—T5 PINJEB ZRECHTIERENMESRS I NG5G

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. PINJERB ARECS AT EIMRRERE (ROL) SKAEWHINE

(=

A. PINJEERZHRESHTUERAHZIMGEZESAREZBOHT
5 2026-20305PINEEE IR E 1T RS iR B =121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FPINSEEE R ET T B A R A ALRIERIY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFPINSEEB R E R A TR RRTR RSB SR R FR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

551 2026-2030FPINKBHRETCHTIHTERIERESHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E PINHEZHRECH TR TIESTERMEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

F—15 PINJEEB ARECH{TWINB RS TS

7]

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

—15 PINJERB IR E S T ZTHRIERED T

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

SB=T5 PINJEEB R ETH 1T R S I B MEITEZA)

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXRPEPINGEE ZIRECHTUMIZAEIPR SR FERTF ( 2026-2030 ) FRNEHELCE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 XIPINFEE AR EC TRV ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME
=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
%R | £EKPINYEEE iR E S AT A anEHAR R HIMT
Bl : 2020-2025FPINYEEE R EE AT ReR IR 5~ 1H== A E LT
ElZ : PINJEEE RETH T KBRS AR
ElZ : 2020-2025F L BPINSSEE _IRECH1TE6E. B-EREIEKE
ElZ : 202552 BKPINSEEB IR ES AT ™ Re XD GLt

EIER : 2025F£BRATTHAPINYEE R ES R Er- bl g R HinnEHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305PINSEEE R ET R 1TV RIS RS BTN S KRBT IR S

2020-20255F £ BRPINYEEE IR ES HTA iz (#HEM ) KiEEEE
2025F £ BKPINSEEE IR ES R 47l T FBg TR K454 kY
SBRPINFEEB RET 17U mizsE+FE ( CR4 & CR8) F{Liasy (2020-2025 )
2020-2025FHEPINSEBE IRE G H1TW 8, HENHE
2025FHEPINSEBE _RE S H1TW =& 0 5T
2020-2025FEPINEE _IRE T H1TWHIZAME (1278 ) RIEE

2020-2025FFEPINFEB—RE T H1TIE L vs £ FRIBHERALLE

: PINSEBRECS H 1T eI St S ED h

. FEPINSEEE R E SR 1T AR AN SRR IHE ( 20255 )

1 2020-2025FPINFEEB IR E 1T HYERIZR, #HIFRETN
MR A, B, C TIZARIEIERSPINSEE R &S A misKIBEI LY
1 2020-2030F£KPINEEE R &S AT S0 AR TTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305PINYEHE AR &t 7= mafE & 2 N USRI T AET

: NAAGUE— LB PN E O TS

: Rz FAE, — - R A ER S PINSEEE IR ES A AR AR FERKER

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BRPINSEER R ES T A IEXE S 0 Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEKREMEEEZRPINB IRET T ALSHETIILE ( 20255 )

: 2025FFREPINSERB R E S AT I E S A o 5 EW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFPINSEEB R E R A TR RRTR RSB SR R FR S

2020-2025FHEPINKEBE_RES 1T iizsE+FE (CR5 ) T
FREPINYSE _IRES AT RS R IRE ST
2026-2030F 2Bk K FEPINEE _RET AT iz Eiml (A=W, $E. ENESR
2026-20305PINEEE R ES AT R R LTl

2026-2030F T FERIRSHIHEFEXRTTUERE

PINMEB TR ES H TS ENBES XSS TFEER ( Ak, BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
. 2026-2030F £ BRAMEFHEERS PINSGE R E T R 1T\ R IIBEEURE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3390359
ZASZiteE - https://www.51baogao.cn/baogao/20251019/3390359.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3390359.shtml
https://www.51baogao.cn/baogao/20251019/3390359.shtml

