2026-20305PoER Ea# TR BRI R A BTN S A RIS

2026-20305FPoEZ ERRTIL R RRIR RSB S L REIEHRFRS

RERN

BANEME— M FIERERERE R, SR UASBIIREMINRET R, PoERESMTWELB TIER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAER | EEBINEKEPEPoEZERTIHNE RIS EIEFE  NE2
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PoER Ea# TR BRI R A BTN S A RIS

REER

F—F LHKPoETERTIRRMIREHIHER B

F—T £IKPoEZERTIHEEMIEE ST ( 2020-20255F )

—. 2020-2025F£BKPoEZ[ERH TR RE. BBt SEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BkPoEZERTIW - REFIRERREF D iER DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 75 £BKPoRZ RS T FERMEIE ST ( 2020-20255F )

—. 2020-2025F£TkPoEREFTIMIZHNE (HER ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y, £IKPoEZEERSM/IRFSMIEISEL ( PPl ) EBSRMERDH
h. FHlt. EEEEKEEIRERNEN DT

=75 £IKPoET AT RFRBETIHEFTE
—. 2BKPoEZERTUMIASEFE (CR4. CR8) &I S ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£IKPoERERTWHMWEESM. STRXITEBRIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F HEPoEEERTIRRMREHIHER B

F—75 FEPoETERTIMHLEBE I SR DT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PoER Ea# TR BRI R A BTN S A RIS

—. 2020-2025FFEPoEZESRTWEAFEE. FFEFITRESKN G
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEPoEZEF T REF AR SEM SR/ AT TR RIRE 4T

/Y. 2020-2025FHEPoEZ ERR T M HER TS N B K DT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
75 FEPoEE R T THIATR K SIHEREEM ( 2020-20255 )
—. 2020-2025FHEPoEZER T HIZIMIE (1270 ) SREUIBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEPoEZEEe8 T M m/IRSEIMBES SEFIZ=DHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEPoEZTEEFTUFHH OIRRERINT ( 2020-20255F )

—. 2020-2025FHEPoEEERTIHARE., SEREERREESHT
—. 2020-2025FHEPoETEHRTWHARLE. SENREEZEBNEDT

=. PEPoEZERTWHHOM MmN, RNNBRBINE EEZN

E

. EfFRZER. XRBERAFREPoEZER Tl H ORIFINELL
. PEPoEZ[ERRMAERRTHIZRIRS 54 (TCl) SHERILEDHT
B=F SR PEPoEEERRTILEmABMH HinS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PoER Ea# TR BRI R A BTN S A RIS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO HIH=RIRAEESEERFIZETHE

h. BEREKSEF. BARANESHH=RRIENIER ST

ENT £IKRPEPoEEERRTIIZR RIS A th

F—T NS —HimRES T

—. 2020-2030FPoE3r[E88 = mfE N FUE — IR S EERTIN

Z. NAWE—EPERERSPoER RS MRS R ILEE DT

=, ZUEHEEEFRWER. MERRRREDTT

Y. PoEZF/ES T EIZAHAITop S5 2K B R S

f. NS —AIRMEFER (AN TAIEIE ) SPoE &S~ KAVKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PoER Ea# TR BRI R A BTN S A RIS

—. 2020-20305FPoE3 [Ea87 = fnfE N AR — R iR 58 B =TTl

—. NRUE RIS PoERR ERE T M NG, MEREESKAIRIE

kBB (ZF ) ENEINEHARSSHER
7Y, PoERERS - mibixUEN RSB SN TEEUREDHT
. IHEEBXNZOUEPoE R R M KAYRIaN R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPEPoEZRERTIKIAHIHERIILL 3

B WK (S+E ) miantr

—. 2020-2030F AKX PoET E=F T IZAMR. 1BEREEESR (F. B, #. 1) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ==X PoER ER TV HIZAE. 1HIEASE. 0. =|=EXLL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PoER Ea# TR BRI R A BTN S A RIS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FERMIEX PoERRERS{ T AR, IMEREEER (&, 7% 3) ML

—. BREBIMRIEA (FAREACH. RoHS ) X$PoEZE=R T AISZNG SRl N XIFRES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. WEBGESREREEIXIRUMNPoE L ERE % £HIFMN

57 E PEPoEEERTUHIHRFHERS RIS

F—T7 PEPoEZEH T RFHEINSTHIHEFTE

—. PEPoEZERTURIEERHUELISHIRSEEA (B—. =, =)

. 2020-20255[EPoEZ[EE8 T ATAEFE ( CR5, CR10 ) TEHANIER ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PEPoEEER TR A IRE SR O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T PEPoEZ[EFTWHWERSEANEELHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPoE EE T R BRIR ME BTN S & BEISHARIRS

—. 2020-20255F+EPoERERTWEEHWEAZN, RZSHRAEEEDTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

Y. PoEZERRTI EiNEM{E. H&E=E (PE) . T (PB) XJLboHr
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPEPoEEERITIMFHFEIVREREG ST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PoER Ea# TR BRI R A BTN S A RIS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030FPoEE ERTIV R RAIS SHEHBTIN
F—T5 2026-2030F £ PEPoEZE ERH T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FEPoEZ ERF TR FIN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FPoE T ERR TR AR RS TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (T BB, Al) SPoEZ &I TILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FPoE ERTI A B 5=#E B E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PoER Ea# TR BRI R A BTN S A RIS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FPoETEERRTIHREN S S ARSI
F—T5 PoEZERTUIRRIMES RS NEZEIFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
/Y. PoEZERH T EEAIRREHRSR (ROI) SiREIEEHINE
f. PoETEHTIAERATZAGERESKE=R O

5 2026-20305PoE L ERH TR S IR A 2121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FPoEZ [E=sf Tl {E )l A FR AR BE AR K IN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305PoER Ea# TR BRI R A BTN S A RIS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

515 2026-2030FPoEE ERR{TILREMIEE SHSE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% PoEEER{TIURE AT ESIRE BRI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PoER Ea# TR BRI R A BTN S A RIS

15 PoERERTWINBIRERTHEDT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 PoE[EeS T ST R RIES T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB5=75 PoEZL[ERH TV EARNR I B MBS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ENRFEPoEZEFTWHIZHHEIR SRR E (2026-2030 ) FUUEHELCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-20305FPoEE [FRs TR REIR KBTI S K REARRTAFR S

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

— 75 XJPoEZERR T IV AYERERERIN

=

.

. TIZSREEERN : R

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT
B, RBEEMSHFHUEHER
REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

SBSE

B

E% :
B% :
E% :

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

KT E eI SR 2 A RN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

BT RS ESESRIRAEN

B3R

SIKPoE RS T A A IR ERF T

2020-20255PoEZEERR T RERI AR S~ HE R EL L
POEZ[ERS 1T K BRAIBIRTNMAR

2020-20255F £ BkPoE T EEF T S =88, BB RAELUIEBKER
2025F 2PKPoE T ERR T REXIF S oLy

2025F BRI APoEZ EREAF~R P =RER AN EHEE X

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305PoER Ea# TR BRI R A BTN S A RIS

2020-2025F £ BKPoEERR T IR (HEM ) RIFEBE

2025F 2 BkPoE T EER T\ N FRUE TR L
EIKPoET E=R T MIZEFE ( CR4 & CR8 ) ZLa%s (2020-2025 )
2020-2025FHEPoEZERFTIWE. HERHE
2025FHEPoEZ ERR T =REE N D7
2020-2025FHEPoEZEEFTI AR (27T ) RIBIE

2020-2025FREPoERERR T EL L vs Lo NREHERM AL

: PoEZE[ERs Tl 5o SR SiMED

. PEIPOEZEER TV EF= R ANEHIFAFIFE ( 20255 )

: 2020-20255FPoE T [EeSTU Y TEFRIZR, #FIZT{L

: iR A, B, C iipRiRIEE S PoER ERR - M KIBIEXILL
1 2020-20305F £ kPO [Eaf T\ S T B RHETTIRIEL

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305-PoE 3L [ERR muft & X 2 N AR AT AET

: NAAGUE— LB PN E O TS

: NS Rk EH S PoE R [ERS I AR THR Tk KEX

D BTN D, E g SRR (RS20 vs BT )

1 20255 2 BKPoER ERR T AR K 5370 S LE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEKREMEEEZRPoELER T ASHETRIL ( 20255 )

: 20255 EPoEZERF T RSB 5 S EW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FPoEE [FRs TR REIR KBTI S K REARRTAFR S

2020-2025FFEPoERERRITIV MAEFE ( CR5 ) T
SPEPoEZ RS T RS RS

2026-2030F 2Bk K FEPoEZERR T MIZHETTN (AW, i, AEWER )
2026-20305PoEZ ERF T AR RIS TN

2026-2030F T FERIRSHIHEFEXRTTUERE

PoEZ[E2S TS EMESKRGEITHERERNE ( AictE. BRI, e )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ B AMEZ TGRS PoE L ER TV FKIGRBUBMED T

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3390423
ZAZitedE - https://www.51baogao.cn/baogao/20251019/3390423.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3390423.shtml
https://www.51baogao.cn/baogao/20251019/3390423.shtml

