2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

2026-2030FSMDE & BRAMZHERTIVEZ RIS REBFRNS L RRBHARES

RERN

BANEME— M FIEHBERERE R, SR UASBIIREMNRETR. SMDESERYIZMEETI
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKKFESMDEEBEAYEERTIHIERUTm S
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

REER

F—E £ISMDE & ERYEIER TR R STHIGER S
F—1 £IXSMDE S BRMWZ IR T AHLEMIEFESHT ( 2020-20255 )
—. 2020-2025F £ SMDEEBRMEIERTIE8E. SERiHSEKEs
=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT
=. £BSMDEE RAMHIZIE R T 8RB RN E - RED BN DT
Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )
f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £ISMDE & BENMRIRR T FERNESES T ( 2020-20255F )
—. 2020-2025F 2 SMDE S ERNMZMRRTIHZIE (HERM ) SHESRL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IXSMDEEBEMMIZIEREm/IRSN 1852 ( PP1) EBSWRFZSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £ISMDE & BENMZRFTIRFHSBEHIEETE
—. EIXSMDEEERANMZMRRTIHIHETFE (CR4, CR8) E3R#ES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£SMDE S EENZMRRTWHWELSH, SENIITEEAIFD
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F PESMDE & ERYEIER TR RMIASTHIHER I

$—15 fESMDEE BRI YIRS T HARE I SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

—. 2020-2025F+ESMDEIE BRI EEE T EFRE. FFEFRITRESEKIN LT

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FESMDEEBE MM T 8RR S TR /AG TR DA

/Y. 2020-20255F4ESMDELE RAMAZR PR T P H R B R EFKFEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

5 FESMDE £ BRI IRRR T\ iRk SIHEREM ( 2020-20255F )
—. 2020-2025FHESMDEE BEMAIZERR T HIHRE (1270 ) SEMIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F+ESMDEE EE W T ™ m/IRS FIOMEEL S ERIE DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=7 FESMDE BN ST OHIRRERIT ( 2020-20255 )

—. 2020-2025FHESMDEI e BENMEERTIWHORE, BEREERFEEDHT

—. 2020-2025F+ESMDEEEEMNEMRERTIWHARE, SENREEBNESHT

. FESMDEI & BEMMZERTWIHE O M. RNMREZINE/PETN

E

. ERFRZER. XBERSFESMDE S BEM MBS T HH ORI N EX
f. FESMDEERANYZIR=SRAEEMTHIANTF IS (TCl) SHHRLE ST
B=F £HRPESMDEE BRYTIERTIHEFmAEB MR HIH S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPESMDE S ERCYIZEIERR TR N RRINE 23 Hin o

BT NRATE—THIHREDHT

—. 2020-2030FSMDE & BRI =R mfE N RN —RIHIZAE SiSE TN

—. NANE—EFEXERSSMDEE RRMYIZIBRE T RFRT R E ST

=, ZUEFEEEFRWEN. MERRREDHT

9. SMDEEEAMZEBR T EZIERITop S5EF MR EMN R

A, MAMER—RIENESHER (A TIMEINE ) SSMDE S BRMYIZEIEes AR KHIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

—. 2020-2030FSMDEL & BAMHZIE R MR YU — AHiZRlE SEE R

= AR miERISMDELE BE M IERE T mBARIE. (HREERAIIE

kBB (ZF ) ENEINEHARSSHER

[

. SMDEE REMYIZEIBRS T REZTURIN A= F R SNERE DT

. HEEBZAEASMDE S BRI RS T KATAEER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPESMDE BRI TIKINHIAERIILL S
F—1 TAMK (BHE ) BT

—. 2020-

2030F I A XSMDE S REMHIZIEAR T HIZIRE, BEREZER (. B, F. ) XL

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1tZ=tX SMDE S BEMMZERR T AR, BENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BNt X isaa i
—. 2020-
2030FRMitX SMDE BRI LIRS T HiZIR. IBEREFEER (&, A H) X4t
. BREEIMEEM (SOREACH. RoHS) 33SMDEIEEBEMMYZS RS TWAIEINE Sl K XTSRS
=. BNz ReR. Rt EEXRD T
0. BUMZB RSB STHinEEL2 ST
f. MWESEBUA SEERETRNIRUNSMDEE BE ARl L2 I
S$AE RESMDEERENYEMBTUHIZRHER SRS
F— PESMDEE RN ZER T RSN SHinEFE
—. FESMDEE BRI EES T R IEERHMERI ST (55— Z. =)
—. 2020-2025F+ESMDE S BENTRE T HIASEFE ( CR5, CR10 ) TEERIRE ST

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
— 15 FESMDE & BEAMZ R TR A RE RS O
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

h. EWRSERGEEE - BUHE. HIFEKE. FRERMSREEZGEITYE

=7 FESMDE e BEHNEEFTIWHWEBSEAEIFOHT
—. 2020-2025F+ESMDE & BRNAZIERTIWEEAWERES. XZSTNAETE DT
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. SMDE g BRI T EARME. T&EZ (PE) . %= (PB) XWEotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPESMDEE ERHZERTIRTEIFE RIS
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

B/\E 2026-2030FSMDE £ BRI HRTI AR SEBTRN
$—75 2026-2030F 2Bk K FESMDEE B R I3RS Tl AR
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

JU. 2026-20305F 2Kk FEISMDE & BRI EER T T ETT
A, WS mSHs NANERIEHKE ST
— 15 2026-2030FSMDE & BRI ZIERH T RA KR RE BT
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. L. BeetuiAK (T EEK, Al) SSMDEEREMWEER T RERSHIES
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

A, TAHARAEARRAER TS T
=75 2026-2030FSMDE & BE M ZER T B IR SRFSFELRTTN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KSR (C2M ) EreiE R RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030FSMDE £ ERAMEHERTIIREN S SHKERL
F—1 SMDAEEENIZRRTIIRSEINMESRS | HEETHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. SMDEIEREMAPEERF TIV B IR S AR (ROL) SRERUTHENE

[

f. SMDEEBEMNWEEF T AR AHIZIEERE SRR E DT
—15 2026-20305FSMDELE BE MR IBRF T A IR BN 121

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-2030FSMDE S BRI R T Rl A RS IR I

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030FSMDE £ BRY TR TR MIETRE SIHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

A, FRFRERNSEEFARNXG

$1+—F SMDE s RANYIEERTIHTERTHESTRERMERIY
$—1 SMDEERRMYZER TN B IREZ A THEDHT

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. E™HATETHE | BirhiaasESRF N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

H_15 SMDA S EEMNZIRR T STTRERED T

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=75 SMDELE RE MDA E AR Tl SR S I B fMEITAEZ)
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

—. EKRPESMDEEEEMYZIE T AR SARER S ( 2026-2030 ) FRNEHELE

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
— 15 }SMDEL S BRI RS Tl VAR Y
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

B : £ SMDELE BRI BB TV s EEAR ERAMT

E5R : 2020-2025F SMDEL S REMN MRS T~ REFI AR Sr-tHE B E Ui
EZ : SMDElEBEMNWEMEER (T XBRAISIRHMAR

ElZ : 2020-2025F£IKSMDELE BRI TS =88, S EBREHERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305SMDE & BE WA T A RIS M BB TN SR REBRARR S

2025F 2B SMDEI G BRI IEES T = BEXIH D70 htt
202552 BaI+ASMDEE BE (MRS =l F=Be K TsAn ERHFR &R
2020-2025F £ BSMDE £ BRI EE T iaiiE (HER ) MiEHEBE%

2025F 2K SMDELE R AW ERR Tl T s N RRUE T RS L

EIXSMDEEERMWEIERRTIMIZETE (CR4 & CR8) i ( 2020-2025)

2020-2025FFESMDE S BRI IERTI =8, HENTHR

2025FhESMDEE BRI T =rEa1D D1

1 2020-2025FHE SMDE £ BENMZETIHIZIMRE (27T ) RIBE

1 2020-2025FHESMDE £ BEMM MR TS £ vs LT RIBHERS
: SMDEl£BRMYIZRRS 1Tl eIt SMED T

. FEISMDEI & BN ZE B R TV TR AL IR FHIE ( 20255 )

1 2020-2025FSMDE BRI R TV FISFFER, 1$FIZRT(L

: TR A, B. C miigHEIGESSMDEL G BRI B 8s = M T KGRI Y
: 2020-2030F £KSMDEL G R AN IR R T SR - M A METTURI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-20305SMDEL e BRI E 8t & £ 2N AR I AETT
: NLAUE — LB PN A O TS

: N R B S SMDE £ BRI AR ATHR R KEL

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

: 20255 2K SMDE S BRMAMIZ R T AR X D S

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FESMDE & BRI IEE T A BRI S MEABTNS & B AR ATIR S

E# | PESEKEMTFEERSMDE S BRI T ATHEZRERXILL ( 20255 )

B : 2025FhESMDE e BRI RIERR T =SB S S EW S HE

B : 2020-20255F+ESMDE S BE A YITEEE T MHiAE+E ( CRS ) T

B | FESMDE e BE MY RIER TSR ISR DT

E5R : 2026-2030F 2K PESMDEE BRMAZIER T HZAMETTN (AW, $it. FWER)

ElZ : 2026-2030FSMDEL & BRI ERR TR AR RIS TN

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

E% : SMDEEBENMERRS TURBFNMESKIEGSITHEER ( ikt B, BEE)

EZR | B WERENSIHE (HIZHUR vs 1BIE vs BE22 )

Bz : AR RN BRI

E% : 2026-2030F2RAENE ISR S SMDE & BRI RS TV B IGIRGUBME DT

B | RRAF TR ENIB SH SRR AR E

IERIRR

REHS
Ak
EZTE

A &=}
REREZT |

: 3390916

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251019/3390916.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3390916.shtml
https://www.51baogao.cn/baogao/20251019/3390916.shtml

