2026-20305SMD#ir Tl R AT R A BTN S A IR S

2026-2030FSMDHFH TR REISRIEBTNS & REIBHATRS

RERN

BANEME— M FIEHBERERE R, SR UASBIIREMINRET R, SMDEFTWELRB TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKKPESMDHHTINE RN SEHIRFE , MEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

REER

F—E 2EBSMDHEFHITWARIIKSHinER/R S

FE—T £BKSMDHTE A MIEESHT ( 2020-20255F )

—. 2020-2025F£BKSMDEHFTILE=6E. S ERiTSBKEsE

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2BSMDHH T - RERI B RAE e D miIER DT

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
7 £BKSMDEFATIFEXMEHE ST ( 2020-20255F )

—. 2020-2025FLIRSMDEH T HIZMIE ($HEM ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £BKSMDETm/IRSINTETEEL ( PPI) EBSMERSHT
h. =0t BEUESEKKEIMENEL DT

=7 £SMDEF T RFEBESTHiaEdE
—. 2EKSMD#EF T EEFE ( CR4, CR8) jHEZNHEH ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£EKSMDHE T FHWEESM. SERXIEERIRIE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BF HESMDH T T A RIIA SHIAtER S

F—T FESMDHETHIT I HLEEE I SRESHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

—. 2020-2025FFESMDE TR TTRE. FFEAITRESIRII S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESMDRF T REF R S SR /AG TR RIRE S 4T

/Y. 2020-20255FESMDEH T =R EE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FESMDEF T AR K SIHELEN ( 2020-20255 )
—. 2020-2025FHFESMDHEHATITIZIE (1270 ) SREIKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FHESMDEF T = F/ RS IEIHMEEL SEREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PESMDHEHFTILFH H OHIRRERINT ( 2020-20255 )

—. 2020-2025FHFESMDHEFTIHARE., SEREERREESHT

—. 2020-2025FhESMDHEFTIHOLE, SENEEBNESHT

. FESMDHE T TIHE O My, BNMRBRZIRE/FEZN

E

. ERRBRZER. KRBERXFPESMDH TV E ORIFIHEX
A, PESMDEHFMIEERRTHIZAIRS IS (TCl) SHEREDHT
B=F £ERPESMDHF TR~ mERMH HIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £LIRRPESMDHFTIHZRM BN S HinS T

BT NRATE—THIHREDHT

—. 2020-20305FSMD&H7= mfE N AAUE —HinMR 52 E RN

Z. NS —EPERERSSMDE ST R RICEE ST

=, ZUEFEEEFRWEN. MERRREDHT

9. SMDEFHATUAEZMEAITop 55 2=l R EL At R fEt (L

h. NAUE—RIZEMESTHER (ATIEINE ) SSMDEHTmFTERIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

—. 2020-20305FSMD&H7= mfE N FAGUE — iR 52 E LT

—. NRAUE P RIS SMDETE T MRS, MREEKAIRIE

[l
=
>|__/
okt
|
on
s
IR
T
o
wr
B
E|.
ot
pd
A
>
N
dIr
op
puj
i
=18

A, HEEBIRZESMDE = R KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERPESMDHFHTIRIX IR/

B WK (S+E ) miantr

—. 2020-2030F AKX SMDEFA T HIZANE. BEREEESR (F. B, #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ==X SMDEH TV HIZRME. 1EIEASE. 0. =|=EXtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRUMBX SMDEF T HIZANE. IMEREEER (. A =) W

—. BREBIMRIEA (FAREACH. RoHS ) X3SMD2TIAISZNE Sl MRS SRES

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

h. WREHESEEREREXIRMSMDEEF Al it Ze = RIS/

B PESMDHEFH T hITRFER S BV RIE S

F—1 PESMDH T FEHENSTHnEFE

—. FESMDHFH T IESKHEIER S HIF SRR (B—. =, =88 )

—. 2020-2025FESMDEH T HAEFE ( CR5, CR10 ) THHEBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PESMDEF TSR IIRE SR O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 PESMDEFTWHWERSERE(FOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

—. 2020-2025FHESMDHHTWEEAMEHEREA. RZEERABEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. SMDEFFATI EHAEITHE. ™mE&S (PE) . MiEE (PB) Xthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPESMDHE T EIWREREG S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

E/\E 2026-2030F SMDE TR REIS SHa BTN
F—T5 2026-2030F £ IR FESMDEFH T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£BkA FE SMDEH TS AT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F SMDETHATIHR AR R T
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. SEeeEA (W EEKW. Al) SSMDEHTRERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FSMDHE T A E S=Si& B ET A

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SEhE 2026-2030FSMDEF TR BN S SRR
F—T5 SMDEFTIHRFNMESRS I NGZEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7Y, SMD#Em T EIMR R REIRE (RO ) SiRERUHENE
f. SMDEFH T IER ARG EEESAKT AL T

15 2026-2030FSMDRH T AR IR B =21
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. PAEEARMERIAT (Ol 185 ) RIRENS

f. Rigmindatils (WPESX. FemizEzR )
=75 2026-2030FSMDEHA T IR RS BE AR

—. WS BT IR, ARSI SESHIEES

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305SMD#ir Tl R AT R A BTN S A IR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

%15 2026-2030FESMDFHITIIS BN IETIEZE ST

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& SMDHEHTIURER{TIHESINE REEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

F—T5 SMDEH TWINB RS THEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 35 SMDEF T Z TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB="T SMDH TV S RYS BRI B MEITAL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFESMDHEE T HIZHEIR SARKRAE (2026-2030 ) FUUEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305SMD#ir Tl R AT R A BTN S A IR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 75 XISMDEA TRV AISBSEIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
% . £ERSMDEH1T A dn IR ERFIMT
Bl : 2020-2025F SMDE TV P~ REFI AR Sr-1H3= A EE L iz
ElZ | SMDEH 1T KERAIETRFN AR
ElZ : 2020-2025F L EKSMDEHH TS =88, S ERFELUEKE
BEE | 202552 BkSMDE T\ =X o bt

EER : 20255 £BKAI T ASMDEHE R F=RER A0 EuFE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305SMD#ir Tl R AT R A BTN S A IR S

2020-2025F £BRSMDHE AT TIZHR ( $HEM ) RIFEEE
20255 2Bk SMD#T TV TR PRI R St

EIRSMDETH T HIZEFE ( CR4 & CR8 ) Z{iEss ( 2020-2025)
2020-2025FHESMDHEFTW =R, HERTHEE
2025FHESMDEGITI = REE DD Th
2020-2025FHESMDEFATI TIZAR ({27T ) RIBE

2020-2025FFESMDE T4 E vs L FEEHE A

: SMD#E 1Tl SR it SIMED o

: PESMDETEA T\ AR AEHARARTHE ( 20255 )

: 2020-2025FSMDEF T Y ERIZR, #FIFETK

D R A, B, C MIZRURIBER S SMDE - e KIZEI LY
: 2020-2030F LBk SMDEFA T S5 = G ARSI LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F SMD#E = AR EE N AU A AR FTN

: Rz FRE— LR PN RS (D B 0

: R FRSE — = Gk AR S SM DRI ARTH R KK BA

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025FLERSMDEH T AR XI5 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESEERMMFTEFERSMDEFHF T AITHZEENILY ( 20255 )

: 20255 ESMDEH TR RSB 5 S EW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFSMDEH TR RETR RSB S A REARTAF RS

2020-2025FFESMDE TV IZEFE ( CR5 ) 3L

FESMDE TSR RS

2026-2030F LBk K FEISMDEA T iR ( R, #iE. AEWER )
2026-2030FSMDEFHA T AR A RERZFTN

2026-2030F T FERIRSHIHEFEXRTTUERE

SMD# TIHERMESNBGLRETHERAER ( RIKHE. BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F L ERARMEFIEES SMDEHI T\ B KIGIREURME ST

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS : 3390934
ZASZiteE - https://www.51baogao.cn/baogao/20251019/3390934.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3390934.shtml
https://www.51baogao.cn/baogao/20251019/3390934.shtml

