2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

2026-2030F THTHE A F XTI R BRI REBTNS Z R RRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXET R, THTIRERS R TIERS
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEXEPETHTIeRRIST XTSRS EIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

REER

F—E 2BTHTHEERBAXTIARIVASHIFER S

FE—T EEKTHTIERmASF RITA e MIEEE S HT ( 2020-20255F )

—. 2020-2025F LK THTIERRBHXTWE 6. Sr-ERitSBkKasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. @KTHTIERmIEH X T =R AR RE e ER o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £IKTHTHE SRS KT B R MEHEDHT ( 2020-20254 )

—. 2020-2025F 2IKTHTIeRE A R IT I\ iz ($HERN ) SHESLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIRTHTHERE SRR A= m/ RSB N1EIEEL ( PPL) EBESRMARSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £RTHTIe R XTI RSB ESHnE+FE
—. EIXTHTHeR RIS RITIMZE+E (CRA, CR8) EZH (2020-20255 )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£IRTHTHe M XITWHWEESH. SERIITEBRIFING
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F FETHTHRRBAX TR RIVRSHiER S

B—T PETHTIRAE R R T HERE I SRS HT ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

—. 2020-2025FHETHTHeERmIBF R TILE =88, FFERITRESEA S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PETHTIEEERAEF R Tl RER AR ST R/ SR AR HT

/Y. 2020-20255FRETHThesEmiS T R T F= HRE R R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 RETHThe R XTI hinH Rk SiHEREN ( 2020-20255F )
—. 2020-2025FRETHTHeIRISF XTI MHIZINE (27T ) SRIMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255F R ETHThEREmiaF KT =G/ RS MM E L SEFIE DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T1 PETHTIEE MRS X TUEH QIR E RN ( 2020-20255 )

—. 2020-2025FHFETHTIeERREAXRTHORE, SEREERFEESHT

. 2020-2025FHETHTHeEmIBF R TIHOSE. BENFEBNES T

. PETHTIERERBARITWHE O mEE. RNRRBINE BERN

(5

. EfFRZER. KBRS FRETHTHER RIS R T ORISR Im S
A, PETHTIE RS R mEERHIZIRS DEE (TCl) SRS o
B=F ERRPETHTIERRIBFAXTIHETmEB M S Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RKEPETHTIERE IS XITIHE R AWM S hin st

BT NRATE—THIHREDHT

—. 2020-2030F THT e dmiB X fmE N e —RImIA R 58 E R

—. NRE—E P RERERS THTIEE RS K iR 77 SR LB E DT

=, ZUEFEEEFRWEN. MERRREDHT

P9, THTIEERIDH RATUAEZUHEAITop 5% F 2 R B At stz

A, NMARE—RIZEMEFER (ATIIEINE ) STHTIRERST R R KAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

—. 2020-2030F THT e mis T X fm N e — RIiA R 58 E R

= MRS iSRS TH TSR T R i A, MREERAIRIND

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER

7. THTHEAESRARTT R REZ R h AR SRR SN S S E DT
A, HEEBINZE THT e s R M KA AIE EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE LERPETHTHEEREFAXTIXIEHIFER LS

B WK (S+E ) miantr

—. 2020-2030F AKX THTIEEE AT RATU iz, IHENEEESR (. H. . ) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FA =X THTHAE AR R T AR, 1EEKSE. 1. SE=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMMBX THTIEEE A KT i, SRR EEER (8, & ) Wtk

Z. BREBFMRZENL (WIREACH. RoHS ) MITHThER:ASF R T RIS/ S R XS SRAG

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. HEBLESEEREE RIS RN THTHER mAB T A= ik £ AR

7 E FETHTHERBAX T B RRERS B IR ST

F—T PETHTIRAE RS RI T RS SHinEFE

—. PETHTheERIEF R T EAIEEWAE D RIFZF B (55—, =, =#8/)

—. 2020-2025F R ETHThefEmisF XTI iizsE+HE ( CR5, CR10 ) BEBRIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT
T PETHTIERE R R TR AR R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=715 PETHTIEE R XTI HBWER SR A EDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

—. 2020-2025FFETHTHERIBFFXT W EEHMEARAZES. XZSFRKEEESH
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

JU. THTIERRRIBFXRITW EAEME. hES (PE) . g (PB) Xtuoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPETHTAEEREFXITIMFFEWFRERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F THTHEERIBF XTI R RRIR ST
15 2026-2030F 2Bk R P ETHTIEERIDH KT it HE T
—. TR RAIREIR N SHIFIREEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£BkK FETHTIRE RIS XTI T T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F THT ek dmiD A XA TR R S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, BeeEAR (T EEM. Al) STHTh e RBIF TR ERESHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F THThetedmis R T AR 5= F 8 RE R T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F THTHEERBFAXRTIIR RN S SRS
F—T5 THTHIERRIRIEF RATIREINMBESS | hEFETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/Y. THTheRgminI R ATI B RIR R EIHER (ROI ) SiRFREIKERIE
A. THThemEF XTI ERAHIZRISEEE SRR RO

5 2026-2030F THThetEmin T XA T 2 IR S H AT
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F THThesLdmin T Rf Tl el Az FR AR RE AN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F THTHEE RIS AR TIHR B KBETRE SBhE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& THTHEE BRI ST ST R BEEEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

B THTIERE RIS R TWIN B IR A AT DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 THThesedmiS R T SRR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T THTheEEmiRF XTIl S8R 2R T B MET AL (51

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPETHTIAE RS R T HinAEIR SARERSF ( 2026-2030 ) FRNEHECR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 X THTh s dmiB T R Tl Il A9 ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SIRTHTIeR RIS KA T A A RN BRI

EIZR : 2020-2025F THThebedmaa KT =R R 5= iHE B R UL
B : THTEEREmART X [Tl KERAISRTHN AR

EIZR : 2020-2025F 2K THTHEARISHRITIE8E. S BREHIEIKE
EIER : 2025F£IRTHTHEAE AR R Tl P RE I it

EER : 2025F£IRAT+ A THTheEmg R~ r=gE R i EuHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

20202025 R FRTHTHERARADTESAT AR ( B4ESET ) RSB
2025 S IR THTHERS R T Tl TR AT R AT L
SITHTHERSGRIGTFTU AR (CR4 & CR8 ) Z5HAEHY ( 2020-2025 )

2020-2025 & HETHTHE- R ATIFR, HERIHE

: 20255 PE THTHAE ST R T =REE DD Th

2020-2025FFETHTheRE R RITI MR (27T ) RIBE

1 2020-2025FE THThERESmABTFRI Tk e | vs Ze TN RIBHERA

THThERgmIBTT X 1Tl SR s SiNED T
SRETHTIRAE RIS R AT = RS TR E HE ( 20255 )

2020-2025F THThet&dmiS T RITI IS ERER, 1$FIZRT(L

D SRR A, B, C TIZARIEIER S THT Hesedmin I K M KIBENIEL
1 2020-2030F £ K THTHERE AT R T S MO T i AMETTURT EE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F THThet&min T K= mnfE = £ 2N AU AIHIZAHETT

: NAAGUE— LB PN E O TS

: NS I EHA S THT IR dmAS R AR TR T KRB

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ PR THTHERE AR R T AR K 55 0 (L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERTHTIERRISFF R T AT ZRERIL ( 20255 )

: 2025F FETHTIEERIBH KT B S FEARI D SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F THThERE R AT R BRI S MBS S & BESHARIRS

B3k : 2020-2025FFETHThefEmisF XTI miagE+E ( CR5 ) 2L

B . PETHTIEEmSF R TRS R RS

Bl : 2026-2030F 2Bk R P ETHTHEE IS XTI iRl ( R, . AERES
ElZ : 2026-2030F THThEE A KT AR RIS

Bl : 2026-2030F T IHYERRSTHIZEFEX RV RE

EIZ : THTIERmISH X T RINMES KSR ETHERERE ( i, BRI, ek )
B | @i SN ih ( TZAR vs 185E vs BE22 )

B | A ARERRMERAIRIEEIRE

EZ | 2026-2030F 2K EME TR S THTHEE RIS T K Tl KGR D

EZ | RERAFTIARTB SIS BT a E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3391098
Azl - https://www.51baogao.cn/baogao/20251019/3391098.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3391098.shtml
https://www.51baogao.cn/baogao/20251019/3391098.shtml

