2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

2026-2030FTOF B RIERzRAICITI & RIS RS BTN S & BRI TIR S

RERN

BANEME— M FIERERERE R, S IRBINREMIRETR. TORBRRERSEAICITIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMREERETX—HRAER  SEBINEKNFPETORER RERSERICITI NS SRS LIRS
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

REER

F—E 2BRTOFBEERERSBAICTIL R BRI SHinERE A

F—1 2KTOFER KIERSSRICI T HLEMIEHES T ( 2020-20255F )

—. 2020-2025F £ TOFERRIERRSFAICITIL R 8. S 2Rt SEKEasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £KTORER KGR ABICIT =R AR RE D falEiR ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 £EKTORERRIERESAICITU FERMEHE ST ( 2020-20255 )

—. 2020-2025F 2IKTORERKIERFBICITI iz ($HER ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. SIXTOFERRIERRRICT /RSN T8ISEL ( PPl ) EXSHMERSH
h. FHlt. EEEEKEEIRERNEN DT
=T £IKTOREERERSERICIT I RH B ShiaR+FE
—. EKTORERRER=RABICITIMHIZETE (CR4, CR8) EX#EH ( 2020-2025%F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KTORBERARIER=RBICITIHWEERSH. SERIITERAIFINN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
E_E PETORBREKERSEAICITI R BIIKSHiIsER o v

B— PETOFERREREEMICITItEREE N 5D HT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

—. 2020-20255hETOFBERIEREEAICITI EFm8E. FFEFITRESHN SHEW

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FETORERSKIERRAICI T~ 8EFI R S IR/ FERREE S Hr

/Y. 2020-20255FHETORERREREEAICI T PR K K FEoHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 PETORERRIEREsBICITIMIZHE KR SiHEEEN ( 2020-20255F )
—. 2020-2025FhETOMRBEARIER=RBICITI TR (27T ) SRBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255 R ETOFBARE RS RICI T ™ B/ RS TINMEEL SERRSH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=T PETOFERRERESEAICI T H OFUERERINT ( 2020-20255F )

—. 2020-2025FFETOFBFEFERSAICITIHANSE. BHRFERRESH

. 2020-2025FhETOFEERERSERICITIVHORE. SRHREEENEST

. FETORERKERRRAICITWIHH O M. RNMREBZINE/EETL

(5

. ERFRZER. KRB FRETORER KGR AICI T HH O ImEX
f. PETOMERERERERICTMEERRTHIZARSIEE (TCl) SRS ST
B=F £HRPETOFERRERBRAICITTIR T RERMATHIAF T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREKSEF. BARANESHH=RRIENIER ST

ENT £IKRPETORERREREEAICITIHZNAMRMS Hins i

F—T NS —HimRES T

—. 2020-2030F TOREAKIERkEE FBICH miER A —HiZHR S S E R

—. NRAWE—EPERERS TOFERE KGR AIC= RS LB ESHT

=, ZUEHEEEFRWER. MERRRREDTT

/U, TOFRERRERKEMAICITEiZMumAITop 52 =M R AR b7

f. MW —RIZRMEZF SR (AT UEINE ) STORERKIEREERICT M KAIRKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

—. 2020-20305TOFERE RE R =8 FEICF RIE R FISE — AriaiiE Sis B ==
. NBME FFRIERX TORBRE RGeS AICF RIANIE., HaeE KA

kBB (ZF ) ENEINEHARSSHER

[S

. TOFERERIER=EBICT Mz N IR F B SN TEEREDHT

. HEEBXZIETORERERIE B BICT MR EA
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £HRPETOFERRERRRICITIRIAHIHREELS 1

F—1 TAMK (BHE ) BT

—. 2020-

2030F KX TOFEBARIERERBICITI MIZIR, BERTEER (. B, #. E0) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t X TOF B IREREEFRICITI AR, IBEKRSE, I0. E=EXLL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FTOFERE RIEREERICITI A BRI S REATNS & R RTATIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM X TOFBE MG MRICI T HiZME. IBEREEER (2. & =) X

—. BRERIMRER (WIREACH, RoHS) XJTOFRERKIERERAICI T A M SR N XTHRER

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MWEBIASEEREEIIEMTORE R KIERkER FRICF -\ it L 2 AIF/ N

EARE PETOFRBRRERSEBICITIhIERFER S A Ko

F—1 PETOFERRERSEAICI T RSN SHinEFE

—. PETORERRER=SRBICIT I EIIZEWAMER D RIFS I (55— =, =#BA)

. 2020-20255ETOFERREREEAICITI MIAESE ( CR5, CR10 ) BB NIERD T

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—F5 FETOREERIEREEBICIT RS AR SRS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FTOFERE RIEREERICITI A BRI S REATNS & R RTATIR S

=75 hETOFBAERIERESBICITIHBER SERSIEDH
—. 2020-2025FHETORERRIERSEBICITIWEEAMEARS. RZESMNAIREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. TORERERIERERBICITIL EABME. X (PE) . miER (PB) Mo
. PO, BRESFHATEINI T A RIS
FtE 2ERRPETORERRERRAICITIURMT R RERGIS T
F— tnFeEA (EfREL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F TOFEERRER=RAICITIL R RRI= 5SS
$E—15 2026-2030F 2Bk K P ETOFERRE R FRICI T i AEFT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk N ETOFER KGR RICI T E &N
A, BSFmSHs NARERIEKE L ST

15 2026-2030F TOREARERERAICITUH AR AT
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

., SRR (TEBK. Al) STORERRIEREMBICTIVRERSHEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FTOFERE RIEREERICITI A BRI S REATNS & R RTATIR S

=75 2026-2030F TORER RIER=EBICITI AR SR8 BRI
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
BhE 2026-2030F TOFERRERRAICITIR B 2 5ikEg %!
F£— TOREFRERSRBICITIHSBNMESRE | NEmEiTHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE
/Y. TOREARIERERBICITIERIRRREIRRZR ( ROI ) SRFREIKERNE
. TOREREREREBICTIERAHIZRIGERE SRR RO

— 5 2026-2030F TOREARIE R BICI T A2 IR ST
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305F TOFER RERER AICI Tl Il /& AR R XN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-2030FTOFERRE =R AICITIHR BRI TRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

%#1+—= TOFERRMERSBRAICITIH BT ST E REEEIN
F—1 TOF@EFERIER=SRICIT IR BRI TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
15 TORBERERSEAICTI STTHRIERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T5 TORERERIERERAICITV ERIS R TN B BTS2

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ENRPETOFERREREMRICI T MIZMEIMASARERSF ( 2026-2030 ) FENEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TOFEBARIER=R AICIT LA REIR RGBT SR REREAFRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 MYTORERRIER R AICI TV IRV RO BREIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : £IKTORERREREAICI T A anEHRRERF T
El% : 2020-20255F TOFERA KL RkEE AICI T =Ref AR 5% B B L%
E% : TORBAERKIEREEAIC Tl KB ARIBRHN AR
E5R : 2020-2025F 2K TORERRERSRAICITILE8E. B EBREHEIKE

EZ | 2025F £ KTORBARIEREsBICITI - REX S o htl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FTOFERE RIEREERICITI A BRI S REATNS & R RTATIR S

2025F £ BEI+ATORER RIERERBICEF~ =g R iz HEE &
2020-2025F LK TORERRIERHIFAICIT AR (HE ) KMEEES
2025F 2 TKTORBE KGR FRICI T iR FRSTis k&M LY
SHKTORERRERSZABICITIMiZEFE ( CR4 & CR8 ) TR (2020-2025)
2020-2025FHETOFERRERSEAICITI 8, HENHE
2025FHETOFERRERESRICITI a1 DT

2020-2025FFETOFBAERIERRRICITI MR (1278 ) RIgE

1 2020-2025FFETOFBERERIERRAICI T | vs L TNREHEM AL
. TOREBAERIERERAIC Tl SeZ IS SMED T

. FETOFER KIEREFAICI TV A AEHIHRAEHE ( 20255 )

1 2020-2025F TORBRARIERERBICITIFIERR, 1S#FRTW
MU A, B, C TR S TORER RIERERAIC MB IR LY
1 2020-2030F£XTOFERA KGR RICI T S MO T M AMETTUR EL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-20305F TORERA SRR FBICT RS £ 2 M RURAIHIZANETT
: NFRUE — LB PN O TS

: N FRUE —r RIE B S TORE ARG RES FBICR ATHR B R KEX

D BT D, E g SRR (IRS170 vs BT )

1 20255 £IKTORBR RIE R BICI T AR X B 5 6 Al

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

: FES AT EERTORBRERIERERBICITILAITBZZRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F TORERKRIER=RAICITI A RRIR MESBTIN SR R IRHARR S

20255 R ETORBRFE RS AICI T B SRS S B S T E
2020-2025FHETORER RERSRAICITI miz&E+E (CR5 ) &L

chE TOFB AR L R FRIC T R T RSB S5

2026-2030F £ B R FETORBARIERESAICITA AHAMETTN ( RW. +iE. ENES )
2026-2030F TORERARIER R BICI T SRR R LTl

2026-2030F T\ Y EFIFE STHiFEFERRTTUERE

TOFERRIER=RAIC TR EINMESNEGSE AR ( ik, BRI, e )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KARMETHBES TORE ARG SR BICI T B KISV D T

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REHmS : 3391131
ZAzitedE - https://www.51baogao.cn/baogao/20251019/3391131.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3391131.shtml
https://www.51baogao.cn/baogao/20251019/3391131.shtml

