2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

2026-2030£F£2MIENRIARTT LA RERI = R 85T 5 & R Rt IR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. ZMENRIRITIERHD TidxE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPELMNENRM TSR SEIETE | HE
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

REER

F—F SREMENRIRITIZRMIRS HIHER S

F—T ERELMENRINRATILHLEMETEDHT ( 2020-20255F )

—. 2020-2025F£BRZMENFIMITILE8E. BBt SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EERZRENRINRI T P RER B R AEF~se D miIER DT

Mg, sLEBielk ( Top 10 ) £F-Eitt2Ek B S5r=aeMlkl ( £20304F )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
ETT SERZMENRIMRITA T SRMEEESHr ( 2020-20254F )

—. 2020-2025F£BRZMENRIMRATI AZAMR ($HEER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEREWENRINRT /RSN TEIEER ( PPI) EXSEWERSH
h. FHlt. EEEEKEEIRERNEN DT

=15 EREMENRIIRITI RSB SIS E
—. £EKZIENRIMIT RS E (CR4, CR8) EINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RZMWENFINATWHMEBHEH. SESXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hEZRENRIRTI R RIS HiHtER S

F—T PEZLMEDRIMR T LEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



[

ut

bal

%

E

bal

E
£

2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

. 2020-2025FFEZMEPRINRITILE =88, FEFAEITRESIKNSHEY
. EREZBLEFED (Top 5) FaE. FERERIN ST
. FEZMENRINRI T 8EF] AR S KM Tl A TRIBIRR o AT
. 2020-2025FFEZMENRIARI T = HRES R EFKEDHT
MHEEMNES "W BirEEr-at 8 s ERs M
5 PEZKENRIMRITI AR SiHEEEN ( 2020-20255 )
. 2020-2025FHEZ2MENRIMITI ZAER (27T ) SEUERKERES
. FRBERHET (—%. Fi—%. —=&RIUT ) g RESEES
. TR B ( Top 3 ) MizmSERSAKERKTENE
. 2020-2025FFE2MEDRIMRI T = fa/IRSFEIMEER SEFED T
. Gt TREHSEMAGHE N IEREFEZERS DT
=7 FEZRENmIMRI T HH OHHRRERIT ( 2020-20255 )
. 2020-2025FFELWENRMRITILHORE. SEREERFEESHT
. 2020-2025FHEZMEPFIRITIEOSE, SEREFEBNEDHT
. PEZLNEDRMRITWIHE O REE. RINTREZIE/FEZHL
. EFRBRZER. XRBERXFEZMEDRmIMRI T RIS 21
. PELZKMENRRREERTIZNTESR DS (TC) SRS DT
=5 2HKEPEZMENRARITIRF RSB B Hin o
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FMn Tin—2 kR FEMIZAMR ST
RO —RAER. NAWES BirEFEoHT

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT IR PELMENRIRRT T IE N A S hin st

BT NRATE—THIHREDHT

—. 2020-20305F 22/ EDfRI bR FRfE N RS — RIS AE S8 E R TN

—. NANE—EFERERSLMENRIMR iR R T SR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P9, Z2MEPRIMRI T I Z SRR Top 5% 2R M1 R FA R b

h. MRS —RIAMESTHER (ATAEINE ) SZEMENRIMRF @R KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

—. 2020-20305F 22/ EDfRI bR AR fE N RIS — RIS ZAE S8 E =TT

—. N RIS ART L MENRIRR T AU, MEREEERAYSIN

kBB (ZF ) ENEINEHARSSHER

[

. R EDRINR R Z SRR T R F S B SIS SR E D T
. HEEBXNZOUES L MENRIR e KRN E

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FBhE 2ERKRPELMENRRITIKIEHIHERI LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W At X 22 MEPRIRRATIL i, 1SRN EEER (. B, . D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F X 22 MENRIRRA TUL TR, 1EERE. 0. E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRMBX 22 WENRIRRI T AR, EEREEER (8, 1. =) L

—. EREEIMRIEA (WIREACH. RoHS) X322l ENRmIARITILAISIM Sl M XS SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HWEEGASREREEEIRIERIM L IEN RN % A9/

B E PELRENRIRTIHIHRFERS RIS S

F—1 PEZMEIRINR T R F A SRR E

—. PEZMNENRM T EIFZEWAME D RITZSEE (F—. =, =#8)

. 2020-20255hE2MENRIIRITI AEESE ( CR5, CR10 ) BB RIRER ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 hEZMEDRINRI T RS R IR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T PELZMENRMRI T A WEESERNIEFDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

—. 2020-2025FHELNENRMITIWEEHMEARRES. RZSMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, ZWEDRIMA T EFATIHE. T&E=R (PE) . T ( PB) XLoHT
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEZLMENRIRRITIATFF E AV RE =G

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F M ENRIRRTTIL R FERI= StE TR
F—T5 2026-2030F £ IR PE 22 MEDRI bR Tl A AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk A FE 22 k) EPmIRRA T UL TR & TN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305F 22 EPRIhRA T AR & R S TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (T EEK. Al) SZ2KEDRIRI TR ERERIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F£2MENRIMRT TV IR S S8 BiE3E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F £ MENRIRRITILIREN &S ARG
F—T5 LMENRINA TR EINMESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, ZWENRIRRA TV B AR AR AR (ROD) SIRERIKETNE
h. ZREIRIRA T ER IS ERESRR=E DT

15 2026-20305FF 22 ENRIMRA TV 3 TR BN SAZHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305- 22 ENRIRRA Tl 1B Ml A7 PR AR RE AT Y

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F£MENRIMRITILIR B RIERE SHEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5 £MENFIIRITIHRF TSR SR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

FE—1 £RENRIMRAT IR B R E A TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
— 15 2MEPRIRRI T ST R ERE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 L2MENRIRRA T BB BRI B (M ETAL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRPEZMENFIRI T HaMEIASARER ST ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 35 XL ENRIRRA T ARV AT R I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | 2IREMEDRIhRT Tl A anEIHAR BT

Bl : 2020-20255F 22 MEPRIRRA T~ RERI R Sr-tH B E UL
Bl : Z2MEDRIRR 1Tl RERAIERTEN AR

EIZR : 2020-2025F 2R MENRIMRITALE 88, S BN ELLIGIKER
EIER : 2025F£BRZMENRIRI T ~REXE S kL

EZ : 2025F 2 BRaI+ R LMENRINRAEF A F=RER A TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

2020-2025F £ REZMEDRINRITU TZAMR ($HEEER ) RIBEEE

20255 2 BREZ M ENRIRRATIL T HEM AU RS (S EE
EIREWEDFIMRATILTAETE ( CR4 & CR8) ZfLiE% (1 2020-2025 )
2020-2025FFE2MEDRINRITI 8. HERHEK

20255 E 22 ENRIR T~ REE D2 Th
2020-2025FFE 22 MEDRINRITIL AR (27T ) RIBIE

2020-2025FFhE 22 WENRmIMI TV Ze £ vs S FRIBHESAE

» 2 WENRIAR 1Tk SRS SINMED Th

: REZ2REDRINRI T AE TR AN IR R HIE ( 2025%F )

1 2020-2025F22EDRIRRA TV FIFERIR, 18FIZFRTE

: MR A, B, C iitaRiRIEIE S 22 M EDRIAR = s RIGIEXILE
1 2020-20305F £ Bk E2 MEPRIRRA T SRS 7= MR AETTURI EE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 0522 IEN IR fnfE 2 £ 2N U AIHIZAETTN

: NAAGUE— LB PN E O TS

L N RS e ARk U R S 22 M EDRIRR AT H R e KR EX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B EMENRINRI T A AMER I S0 (Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. PESEKREMEEEZRZMENFIMRI T ASSHEZEERRILL ( 20255 )

: 2025F R EZRMENRIMI T S H I D S EW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 22 MENRINRI TR BRIR R EBTUN S & B SRR S

2020-2025FFE 22 MEPRIRRI T HimEEHE ( CR5 ) 3L

FRE 22 WED IR TV R4 R IR B oA

2026-2030F £ P ELMENRIM T HIZHETTN (R, . FRER
2026-2030F 22 W ENRIARA TV 53 A A R B S Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

LMENRIRR TR BIMESKRGETHMEENR ( k. BRM. BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FIBIE S 22 REDRIRRA Tl T RISV AT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REWS : 3392055
ZASZitedE - https://www.51baogao.cn/baogao/20251019/3392055.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3392055.shtml
https://www.51baogao.cn/baogao/20251019/3392055.shtml

