2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

2026-2030F " FLEEFHLRITI R RIS REBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. “SHEEIDSRITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERE P E_SHEER RTINS S EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

REER

B—E SERTHRCEERHSIRTILA RIS HintER S

B0 ERCEUEERIORITUALENEGE ST ( 2020-20255F )

—. 2020-2025F £ —SEHEEFHGRITILE8E. B EFitSEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ERCEMEERICRI T PR B R N E T RE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERCRUEEFICRITIERMIEGE ST ( 2020-2025%F )

—. 2020-2025F 2Bk —SEHEEFHCRITI IR (HER ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

« EERCEMEERH R /RS N1EIEEL ( PPL) EBRSHMRRS T
h. FHlt. EEEEKEEIRERNEN DT
=T eRCEAEERIGRITI SR FER SRR E
—. ERCRUEEATRITIHIAETE (CR4, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2R " RMWFEEFICRITIAWEESHE, SENIEBEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PETHAEERHSRTILA RIS HinER S

F— PECSHEERY AT EEEE I 5BEE ST (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

—. 2020-20255FFE"EHEERMGRITILE 8. FFEFRITTRESERN AL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PETSEAEER ORI T RER AR S A S R AE R AR S AT

/Y. 2020-20255FHE — S BRI CRIT PR B R KD
A, HAENBES W' BIRSEEr-aaH ERmTS
T ECENEERIRTU IAE K SN ( 2020-20255F )
—. 2020-2025FhE " SHEERHCRITI HIZIME (1270 ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FE S iEERI R T = mn/ RS I E B S BRI RO
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FE-SMEERIY SR T H T OHERRERIT ( 2020-20255 )

—. 2020-2025FhE"SMWEEFMCRITIWHORE. SEUREZRFEEDHT

. 2020-2025FHE—SHEERHYGRITIHORE, BN TFEBNEST

. FECSWHERHL ORI TR B O My, BNRRBINEFERL

(5

. EFFRRZER. KBBERXHE SRR R T H ORI EW
A, PE-SMEERI R RAEERRTHIZRIR S IIEE (TCL) StEREDHT
B=F £HRPESAEERNRTIHE RER M S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £EREPEZSAEERHRTIEM BN S HiE St

BT NRATE—THIHREDHT

—. 2020-2030F S| tEEERIY SR miE N AU — MR 52 E LT

—. NANE—ERERERES —SNEERIY R RFERT R ST

=, ZUEFEEEFRWEN. MERRREDHT

O, SRR SR T EZIUEAY Top S EAIRE ST

A, NMARE—RIZEMEFER (TAUEINE ) S”SWEERIY R RFEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

—. 2020-2030F S| tEEERIY R mfE N AU — MR 52 E LT
S (V135 50 T v AW M= A2 30 2 b T N N G e R N A )
=, ZEESER A (B ) BHNEANERR S EFREL
MY, SRR R m e X S i R R SN TR B E DT
. IBEEEXNZS S BRI R R KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £HRPESAEEFSRTLRIEHIHER S
F—1 TAMK (BHE ) BT
—. 2020-
2030FI A X —SHEERI ORI T AR, EEREEER (h. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X —SCEEERICRITU MR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FERMIEX —SEMEEERHI SR TI IR, IMEREEER (&£, & ) M

—. BREFIMRIEM (QOREACH. RoHS ) M SftiEErin s T RISz Sl NG SR

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

f. MEEGESREREEXIRUN — SR R R 2RISR

BT PETHAEERHSRTI G R RER S AL RIS S

F—T PE-SMAEERGRITISR SN S HinERE

—. FE-SMUEE SR T EIZEWRERI SRR (55— =, =#)

—. 2020-2025FhE_SMEEERI R T HIZEFE ( CRS, CR10 ) BEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PE SRR SR T RS AR R R O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

=T PESAEERIY SR TIHWERA S BRSO
—. 2020-2025FFE"SHEEFMDERITWEEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. “SRMEEERRCRITIL EATME. ™E®R (PE) . Mg (PB) WtEoHr
. PO, BRESFHATEINI T A RIS
FtE 2RRPEZSEEFHLERITIART AL REEFIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F " HILEERHMKERITILA RIS SEEHTRN
F—T5 2026-2030F £ PE SRR R T A IETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FE — S EEERHIL SR T AR & T
A, BSFmSHs NARERIEKE L ST

15 2026-2030F — SRR TSN KR R B T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReEoR (TWEEW., Al) S”RMEERI R TR ERSHIEES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

=75 2026-2030F A MEEERHI SR TV A ST S S& R iR R T
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FNE 2026-2030F —FILEEEENRITIHMIEN S S SN
£ T8 WEERHIDERITHR BN ES RS | HFaiTh
—. TR - BT ISR, RAEESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. TEEERYCRITI AR R EIRSER (ROI) SRERKEIUE

[

. —&WHEERYSRIT I E R ATIRAME ERE SRR BT
—F 2026-2030F " EMEEERI R TS IR BV S12HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F S fREERN AR T Rl A R AR ISR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F " A EERMARITIHRERETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

F1+—F THEEERISRTIMR R T IESIRE MY
F—T “E BRI T IR B RS A TS T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
1 “EHEER R T ST R R RIE D T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T —RMUEEER ORI T BB BRI B (M ETL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERFETSHEERCRITI M AEIPR SARKRSF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
W TR MEERH SR T BV A SRRR RN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=T XWBUFER IR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
EZ . IR EAEERI R T A anEHAR B HI#T
Bl : 2020-2025F S CHEEERI SR T RER AR S HR R B L%
ElZR | ZSREERIYER T KB R AERTAMASR
Bl : 2020-2025F 2R —FHEEFHLERITILE 8. S 2R EHEKE

ElZ : 2025F 2R SRR GRITI - REXE SR Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F —SEHEERHISCRI T A RRIR KBTI SR RABARIRS

2025F £ BEIT A SMEERH CRAEF Al P RE N A EHERE
2020-2025F £R " RUEERICRI T IR ( HER ) MEEES

2025F Bk EMEEERHI SR T Tl N U R L
ERCEWFEERICRITIMIAETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFE —SEEFICRITIE. HERTHE

20255 hE —EEERI CRITI T RES DD T

2020-2025FFE —SEEFHCRITIIEAERE (27T ) RIBE

0 2020-2025F FE A EEERHYERI T £ vs S TNRIBHERGEL
| TEEEERHOR 1T R SR S ES T

: PE TSI ERHO R T A BN SR AR E ( 20255 )

0 2020-2025F — S IUhEERHY AT IS ERIZR, $EFIZRTL

D TERIFEE A, B, C MiiaRiEIEIRS — SR SR R IR Y
: 2020-2030F £ Bk EMAEEFHY R T 45 T iR LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F A UEEERHY SR mfE = N AU AT AT
: N — AR PN A D E TR

: BRI — = SRR S — S BB R SRR AR TR R KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F R EHEERHILSRI T iIZAE XIS S e L

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES AT EER — SRR CRITI AISHZEERILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FHiEERMGRITI A RRIR R EBTTN S & RHIEHARIRS

ElZ : 2025FhE S BRI ERITI RIS SEW S

EZR : 2020-2025FHE " S MEERIERITIMIAEFE (CRS) L

B : hE—SWEER R TR AR ST

EIZR : 2026-2030F 2K PE S NHEERIYCRITIMIZAETN (AW, . EWER )

B3R : 2026-2030F —SECHEERIDY SR TR R RIS TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : “RWHEERH R TAHRBNMESKIRGSTTEER ( ikt BRI, BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

RFIRIR S — SRR R T TR IB R R DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3392389

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251019/3392389.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3392389.shtml
https://www.51baogao.cn/baogao/20251019/3392389.shtml

