2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

2026-2030FF S BIEEFHT AT RIS REBTRNS & REIEHTRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. FSRBREESHTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEFSFBEERFEC T HNESUaH S E0ES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

REER

F—E £RFSPBEFHCHTILARIPRS HInERE S

BT EERFSRBBREETS R T ALEMETESHT (2020-20255 )

—. 2020-2025F£BRF SRR TR 8E. B8Rt SEikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eBFSFBRFE SRR AR RN E D BN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T G SRBEEED AT ERMETEDSHT ( 2020-2025%5 )

—. 2020-2025F £BRFSRBEFESH{TIUMIZINE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERFSRBREMET AT m/ARSNETSE (PPL) EBSRMWERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £RFSHREEEED TSRS ETE
—. ENFSFBERFEC AT HIRETE (CR4, CR8 ) JE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ SRR AT HAWEESHE. SENIEBEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEFSFBEFHCHTILARIPRS HIHERE S

F— PEFESEBEREMEES FT AR 5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

—. 2020-2025FPEFSHBEEFECHITIE8E. FEFRITRESIKRISGHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFSRBEEMES R 1T 8EF AR SEE S R/AaER AR ST

7Y, 2020-2025FHEHF SRR R 1T - HERE MBS R EFKFE O
h. HEMNES WK BirSEEr-a 8 A EAIR T

T FEFSEEREED AT IR SIHEEN (2020-20255 )
—. 2020-2025F P EHSHRBIEFMES H TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025F R EHF SRR FHE S 1T m/ RS HINSES SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEFSRBRERES AT OEIERESIT ( 2020-20255 )

—. 2020-2025FHEHSAHRBERFMES HTWHODE, SENREERFEEDHT

—. 2020-2025FHEHSRBREFMESATIWHARE., SEREZERNESHT

. FEFSEBEREMED HTWHE O RS, BNRRRINEFEERN

(5

. EfRRZER. KRBERYPEFSEBREECH T EONImEX
A, PEHSEBERFHED AT REERRTHIZRIR SIS (TCl) StERmEHHT
B=F £HRPEFESHREFECH TR RERAS THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEFESEFREEFETS R TIEMBSRRA S HiES

BT NRATE—THIHREDHT

—. 2020-2030FS{RRBIRFHE T T miEN FAE — MR S E R

—. MR —ERERERSF SRR AT mERT D ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. FSEBEFESHITIEZIUEATop SEFEAIRE SN

A, NMARE—RIZEMEFER (TUIEINE ) SFESAEBREEETCH T REKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

—. 2020-2030F SRR T miEN AU — iR S 2 E R

S (V135 5 T e S AWA B S G TR Y ST NV N G e R R A )

kBB (ZF ) ENEINEHARSSHER

[

. FEEBEREE TSR T mEZEN R R R S MR EURE DT

. HEEBNZOEF SRR R T i KSR ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRPEFSEFREFECHTULRIEHIGEENE S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X HSHRBIRFEDS T iR, EEREEER (h. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X F SURBIREME TS AT MR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIthX - SIRBIRFMES T i, SRR EEER (8, & =) Mtl

—. BREBIMRIEA (FAREACH. RoHS ) XS{RRBERFHET AT AISZNE Sl XS SRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREEXIRUNF SRR S R TR 2RISR

B7E FEFSFREFHECHRTIHGRFERS RIS

F—1 FEFSHREEEES TSRS SIS E

—. PEHFSFBEERFED AT EIRERIERI D ERSEE (55— =, =#)

—. 2020-2025FhEHSHRBEFMED F T MHizEFE ( CR5, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEHFSEBEREEC TR AR RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

=T PEHFSEEREFECHITIHWERA ST O
—. 2020-2025FHEHSHBIRFED FTWEEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
. SRR AT EHATMHE. ™ER (PE) . migR (PB) Lo
. PO, BRESFHATEINI T A RIS
FtE 2ERRPEFSEBEFEC TR EIRE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FF SIFBEFHES A{TILAERIRSESBTRN
$B—T15 2026-2030F £ BN FEH SRR BEME S AT i AUETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P EHFSRBERME T 1T AFE AT
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030FFSURBIEEFMED R TR R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, EEEK (T EEK. Al) SHSRBEREFEDS A TIRERISHIEES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

=75 2026-2030FF SHFRBBRFES R T A IEN S S& R R T
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FF SIFBEFHETS ATTIUREN S KERL
B FSFBEREE S R TIHREIMESIRS [ DERETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. FSEBEEFECHTIEARERIRSE (ROI) SRERKEIUE

[

f. FSFEEEFED T ERAHZRGEEE SRR RO
15 2026-2030FF SRR IRFAED F 1T A TR B SIS
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FH SRR FHE S 1T Rl A R AR RN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FF S BIEFHET H TR ERETRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

F1+—F FSPBEFMHEC R TIUIEITIESIRE RSN

BT F SRR R TR BRER TS T

Gal

. HTE/Y BB R TS
MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)
EMZATEE | B aESRmR: N0

. BRSNS

. Bk, BREMSRREESE

T SRR EECHR T S THRERED T

ut

Fal

. BRRELE - K(ERE. VC/PE, PO, EREAE

. (RS - SRATEERR. KRITHs. RREES

. BERMREE | IS I1SEE. TIEIRES. BUREEM
. NSRS EFIESE (ABS ) FIRIFE

. FRIEEMREWVAIRIERMB LSRN

B=T0 FSRRBEREMED AT BB R I E METHLZE A

[S

h.

E

%

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

« RO KEBE I I B RS RER DT

. BOI= : BERREVESEF IR B RN G
. INB#&EMMY ( Term Sheet ) XEEERMRIT

%R E REREE ( Due Diligence ) #UXFERIE
+ 2 HREIC 5 R EERIEN
— ROARECSEELRE

. EXRPEFSFBIEFECH T HIRIMEIIRSRERF (2026-2030 ) FTUEHE LR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T SRR AT Al RS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £ SIRBIREMET R Tl A an AR ERF IR
EIZR : 2020-2025F 4 SRBIRFED ATl P RERI AR 5= HR A (UL
B | FSRBEEMETSH Tl KB RAERHNAR
EER : 2020-2025F £ SRBIRFHET R TR 88, S BREUGIKER

EZ | 2025F 2k SRR AT sEX e o Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

B

E% :

Bz

E% :

B : 2

E% :

2026-2030FF SRR EFE S T A RRIR REBTIN SR RAIARIRS

2025F BRI+ AF SRBIREMED A Er- Rl e i BiHEFE R
2020-2025F £ SRBIRFED AT IR ( HEH ) MEEES
2025F BRI SIRBIEEMES 1Tl i N BT REE L

SERLSHREBISFIET R T AHERE ( CR4 & CR8 ) Z5fLis ( 2020-2025)

1 2020-2025FFEHFSFBEEES AT E. HERTHER

2025F REHFSRBIREFE S TS

1 2020-2025FFEHFSRBEEME S HTIMEMERE (27T ) RIBE

2020-2025FFEFSRBEEE D 1T L vs LT RIEHERS
SURBERFE S TS SIMED

PEHSRBIREMHED R AT RS TFEFHE (20255 )

: 2020-2025FF SRBRFAE S AT S ERIZ, SFIFRTY

: TN A, B, C iaRiEIBIR SF SRR EFMHEC R ™ M KIBETLY
: 2020-2030F £ BkH SRR IRFET AT S T mhimEFRRIXI Y
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030FF SRR IRIFET R ™ mfE R 2N AU AT AT
: N — AR PN A D E TR

: Rz FRE, — - ISR ER S F SRR R AE O R AR TR R K KEX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F LB SRR IEFHE D AT AR XIS S GLL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES AT EERFSFBEFES R 1T AISHZERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F - SRBEEFE S T A ERIR RESRTNS & ERHIEHARRS

EZ : 2025FHEHFSRBREFHE S 1TSS BIIs SEW S

EIZR : 2020-2025FHEHFSRBRFHE S AT minEPE (CRS) L

B : FEHSIRRBEEES

TSRS R SIRREI ST

EZR : 2026-2030F 2K PEHFSEBEEFETCHITIMZAERN (RW. . ENESR )

E% : 2026-2030FFSABIREHEE F 1T AR & R ETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

B : FSEBEEED A TERBNMESKRGSITTEER (ki BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFIRIRSH SRR AT B RIE RS HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS

A3k

LT

Ny o A &———1
RERAE |

: 3396654

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251019/3396654.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3396654.shtml
https://www.51baogao.cn/baogao/20251019/3396654.shtml

