2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

2026-2030FSPERRHE ( BF15 ) TR RRIRREEMNS L REIEHRTRS
wREET

HANEUE— I HEIRERER R, S ISBINEEMNXETR. MEEFAE (BF1S) Tl
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBEEINEREFENER REE (RS ) TWRILSE11E5H
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

REER

F—E RHNMEERHFE (EF15) TIRRIRSHIHERESHh
F—T EHINEBFLE (BRS ) T AHEeIEEESHT (2020-20255F )
—. 2020-2025F£HINERFLE (B RS ) T8, B EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. ENSNERRLE (BR18) TR RN AEF D MBI ST

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2HINERRLE (BRE ) TUFEKRNEGESHT (2020-20255F )

—. 2020-2025F2HIEERHGE (B RIS ) TUMIZERE (#HEM ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
N, £BINEEREE (B8 ) M m/iRSNTSiEE ( PPl) EBSRWEESHT
h. =0t BEUESEKKEIMENEL DT
=T 2BNERRAR (BRE) TIEMEEShinE+FE
—. EFSPEERLGE (BF19) TUmizgk+E (CR4, CR8) EZ#EE (2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£HINERBRAR (BR18 ) TUHWERSH, STMMIHEBIFN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
FE_E FEIINERRHR (BFRIS) TURERIRRSHIFERSH

F—T FEMNEEEAE ( BEY ) TIMHEEREN SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

—. 2020-2025FHEHSIMERFLE (B RE ) T8, FESITRESIKIIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESMEEFRLSE (BRS ) TR R SEEMES R/ AaR AR ST

/Y, 2020-2025FHESNERRITE ( BR1S ) T HERWEB REFKFEOHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT FESMEEFRSE (B ) TmiaFEkSiHEER ( 2020-20255 )

—. 2020-2025FHE/NERRHGE (B FIS) TUMIEIERE (27T ) SREREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P, 2020-2025FHEHNEERAZE ( B9 ) T R/RESEINMSEBSEFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FESMEERHE (B9 ) THHOSUERERINT ( 2020-20255 )

—. 2020-2025FHEHERRLE (BR1S) TUHORE, SENREERRESHT

. 2020-2025FHENEERAR (BRE) TIMEARE. BERFEBNEST

. FESERRLE (BR1S) TR0~ R, RN RBEINE/EEZN

(5

. ERRBRZER. KRBGRFTEIEERSE (BR18 ) TlEEOMmEl

h. FESEERSE (BF1S ) FREERHZIRSIEER (TCl) SRS o

2

FB=F ERRPEIERERHE (BF15) TiHE-mXBMS hinstHh
BT WO — (FR/ARSA ) HIREDHT
—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE 2RRPENERRHE (BF1S) TIHERMBASWRMS Hhinsth

BT NRATE—THIHREDHT

—. 2020-2030FHMERFHE (B F18 ) MRt ARE—HNmaES S ERT

—. MAME—ERENRBERINEERSER (BRI ) FRERSELEESHT

=, ZUEFEEEFRWEN. MERRREDHT

M. SMEERLGE (2F15) TIEZERTop SEFEMREHN R

f. NMARE—RIZEMEFER (TIUEINE ) SHMEERAGE (BRIS ) FRFERIXREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

—. 2020-2030FAMEEEKAE (BF

&

) P ERAER AR — IR S S E =TT
= NS mIEHIER RAE (BFIS) FREARTE. HREEKRAIRE
=, ZEESER A (B ) BHNEANERR S EFREL
EERAE (ERS) FRAZEENHZRFEE SN SERED T
HEEBZIMRINERRHE (BF15 ) FmBERInEER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BHE £HRPENEEFFRE (ERIS) TUREHIGEELS T
F—1 TAMK (BHE ) BT
—. 2020-
2030FWAKIXIMVERRSE ( BRIS ) TUMmE. IBEREEER (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FAtEXIIMERRHE ( BFIS ) TUHmIERE. BERE. 0. E=EX

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=75 Mt X a1t
—. 2020-
2030FRMMBRIERRAR ( BRIS ) T iiziiE. IBEREFEER (8. E. &) ML
—. BRERIMRIEM (SNREACH. RoHS ) MHMEERAER ( B+R19 ) TUAIFIm S RXIHRAS
=, BNmImTmmR, Rt SN EER ST
0. BUMZB RSB STHinEEL2 ST
h. WEREHASEEREENEININERRAZE ( BR15 ) MlitRersim
BARE FEVNBEEFHER (BFIS) TR #ER S W RES
E—T FENNEEFRAR (BFIS) T REHEINSTHiIETE
—. FENBERRAR (BRY ) M SMRERHIE SRS (F— Z. =)
—. 2020-2025FFEVMERRAR (BFIS ) TlmimsEFE (CR5, CR10 ) BB RFERDHT

A, SMREWERETNIZINE. BRIEORERES

e

EEtl. BRE

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
T FESNERRLE (B RS RIS OER RSO
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
Z. WLERNGEN : TIEFEFETE. FRERCSNSERETSL
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

f. FWEFERGEE | IR, TIHEKE. FRERCSRHEZGETHE

B=T PESNEERFLE (BERE ) TUAWERSERNEEDHT

—. 2020-2025FHESNERFLE (BRE ) TUEEAWEARS. RXZSTRARSEDHT
—. P RFSERBEAE T RIHRRZESHERE

=. ERIE FH SIS R R S BN E —MAATRERIFE

. SNERFT

M

(BRIG) 17l EHaamE. m&EE (PE) . %= (PB) Mo
. PO, BRIRFEATIZENHTI AR

FEE 2ERPENEERHE (BFIS ) TIMFHFEIRERBIS R
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

B/\E 2026-2030FERFHE ( BEFI5 ) TILRASSEETIN
$—T15 2026-2030F KR FEINERRHE (BF15 ) T
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

i

/Y. 2026-2030F£HRFENER LR (BF18 ) TUHEFEFHETIU
A, WS mSHs NANERIEHKE ST
T 2026-2030F5MERRAE ( BFIS ) TR RESTTN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, EeetthEeR (BB, Al) SSMEERGE (BR18) TILRERGHES
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

A, TSR AR R
=75 2026-2030FSMEERHE ( BRI ) TUEIEXSRHEEEZIIN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
BhE 2026-2030FSMERFHE ( BF15 ) TIHEENS SRk
F—HHIEEFLE (BRI ) TIHRBENMESKE I DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

TSR - BT HUSEIY. FRRIMESBERKKG
. HMERRAR (BRIS) TUERMSEREIRE (ROI) SIRERWHRNE
h. SMEBRAEER (BRI T ESAHIZRIGEEZES KK ESHT

— 75 2026-2030FHPERRTE ( BR18 ) TS i R RISTE
—. BIEKAD TR/ RSWHAHTEN SR
—. #OBREBENEXNXERTIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-2030FMERBRSE ( BF15 ) Tkt A RAERRILIEIN

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

$B1E 2026-2030FHERFHE ( BF15 ) TIHTERETRESHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

A, FRFRERNSEEFARNXG

FH—E NEEFRHE (EF15) FIHETTHESIE BSEEN
F—HIHERRSE (BFE) TWIRBREATTIEDH

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT HEERLR (BRS) T ESTHRBRREDT

—. BAREE | KRR, VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=T HMERREGE (BR1S) T Ee SR M Eif b s
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

—. EXRPESNERRSE (BF1E) TUMZHEIIASARKASE (2026-2030 ) FUUEHELS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
T MINERERGE (BFRIS) T B ARSI
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7, RTEMATIEIRS T SRR R AN

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

B : £BIMEERAE (BRIS) Tl danEHAMEF IR

EI5R : 2020-2025FSMERRAE ( BR15 ) T aeR RS- HER A B UL
BX : MEERLE (BF1S) TIKERANERENMAR

ElZ : 2020-2025F£HKPERRHGE (8BRS ) TIEr=8e. B-BREIGIKER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

: 2025F 2N ER RS

2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

2025F£HINERRLE (BRIS ) T aEXESm AL
2025F£BEITAIMBEERAR (B RIS ) £l r-RERmhinniHEz
2020-2025F£HIMERRAE (BRIS ) TR (HER ) MMEEES

2025F2HIMEE LR (BF1S ) T N B FERGA GEE

EWIEERAE (BFS) TliasEFE (CR4 & CR8) Z{tiEss (2020-2025)

2020-2025FFENERFAE (B RS ) T8, HERTHR

i
n
7
I
o
=
3
B
I}
&>
%
3

20255 EINEERS

1 2020-2025FFESMERRHLE (BRI ) TUHIaHE ({278 ) RIGE

1 2020-2025FHESERRHE (BF18 ) Tl E vs A TREHEEMALL
DHMEERAE (BRS) TRl SinEs
 FESNEERAR (BRIS) T A=A SRR HE ( 20255 )

1 2020-2025FMERRAE (B RIS ) T ERR, I$FIREN
NN A, B, C IZARIBESINERRHE (BRI ) FmBERIEBEtL
1 2020-2030F£HHNERRHE ( BF1S ) TISHS T mrsmAETRI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

: 2020-2030FHMEREFRH R ( BFIS ) FRESEEN BRI mHaAETT
: NLAUE — LB PN A O TS

: N RIS CEESHNER LR (BRI ) FATHRFERKEX

D FXN AR D, E i RERETHE (I35 vs AI1THE )

M

(BR1S) T iEHR XD o G

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FSMERBRARE ( BR18 ) T ARRISRKESTIN SR RAIEHAFRRS

HESEKEMEEZEERIEERSE ( BR15 ) T AEEIXILE ( 20255 )
2025FHEHNEERAGE ( BR1S ) TSS9 5EW S E
2020-2025FHEHNEERAGE ( B+ ) TWiizsE+E (CRS ) T

PESNERRSE ( BRIS) TSR NER ST

2026-2030F£KRFENERRHLE (BRI ) T HiZETN (R0, i EWER )
2026-2030F5MNERRHLE ( B8 ) TSR R RIS

2026-2030F 1T HIBFREHIZETEX RN < E

HMEERAE (BRS) TURBRMESKRGETEER (lKiE. 8%, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F£HRAENMEFIRESIER R5E ( BRIS ) T ERIGESUBIEDHT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS : 3400007
ZASZitedE - https://www.51baogao.cn/baogao/20251019/3400007.shtml
Il - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3400007.shtml
https://www.51baogao.cn/baogao/20251019/3400007.shtml

