2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

2026-2030FZEEFSHEMRERETIVZ RIS REBTNSRRRBHARES

RERN

HAEE— N FIRaIRERER R, 2 IRBINEENNXET R, SEEFSRERERRET
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBINEKKkFESEEFSHEREERETINERIARS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

BERHIEEIRM—ERR. ATHARERESREKE , HEBINES , REGK.

REER

B—E 2EZBEESHEMREESTIUERMKSHIGERA

£ eESBEFSHERREEE T HEENEIESHT ( 2020-20255F )

—. 2020-2025F KRS BEXSHERRERETILET™0. BBt SigkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEBEI

=. 2ESBEXSHERRIEEET TR ARRNE =D RiE RO

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

B, MINSEKEAEBNXRER | FMRIA. SHhMA. s8RNIEKRNDHT
T eBZBEFSHETRRREBTIEKRUSIESHT ( 2020-20255 )

—. 2020-2025F£ZBEFSHEMEREE T MR (HEM ) SHESKLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EXRSEEFSHETARRRET M/IRS SIS ( PP1) EBSHMERDHT

h. FHlt. FEEEKEEIRENEN ST

B=T eRSEEF SN ERRERETIRFERESHETE

—. EXSBEFSHRTHERRERETIMZEPTE (CR4A, CR8 ) HIHEH (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £ ZBEFSHEMRERETUHMERASN. STAIEBRIFIN
M, FANEZRA. BRREMEIECITDL

h. &K (€. BN, X ) REERIEESERIKFEXILL

B MESEEESHEHRERETIVRRIVASHIGER S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

BT FESEEFSHERBERETIMMEREN ST ( 2020-20255 )
—. 2020-2025FHEZEEFSHERBERERE TS, FEFITRESIAIGEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEZEEFSHEREERE T REF R SEEMEI R/ AR AR S 1T

. 2020-2025FHESEEF S ERBERE T HERT RS R EFKEDH

=

H. HANNES Wik" B EEr=as s ERNSmiEth
BT PESEBEFSAEREIREEETIMAEKRSEERE (2020-20255 )
—. 2020-2025FFES@EEFSNEREREETIHIZNE (127t ) SEEBKERFES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-2025FHEZBEFSHEREEEEI T R/IRS HNMEES SERNRDH
h. &L LTREHEEHMAEENRREFERSL DT

FB=T TESEEFSHETRRRRETHEOEERRERMT ( 2020-20255 )

—. 2020-2025FHEZBEFSHERRERETIHOLE. DENEERRE ST
—. 2020-2025F+EZBEFSHERRERETIHOLE. SENEEBNESHT
=. YEZBEFSHERRRERETIHHOMmE. RNNRESINE EEZN

. EfREZER. KRBRNTESEEF SRR RE T ORRImEW
h. TESBEFSHRERERRETREERRTIZARSIIEE (TCl) StEREDH
FB=F RRPESEEFSHERRIERE TN REBMSHIESH

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BNE £RRPEZEEXSHERRERETIHEMBSRAS HIES T

BT NANE—TImRESHT

—. 2020-2030FZEEFSUERIBRARE miE N ANE — MRS 2 ERTTN
—. MR- ERENERSEBEF ST AR E T mRR D R EE ST

ZEFEEEFRWEN. MERRREDHT

[

. ZBEFSHNERRREETIMXMRAITop SEFEGINREMNHEbA

. NAR—AZEMESTHER (M TIMEINE ) SESREF ST AR RE B KAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

BT NASE _—HImRES T
—. 2020-2030FZEEFSUERIRARE mt N AE — RS2 ERTTN

=, MAME TSRS EEF ST R E T IR AME. HREERAISD

2k ER M (FF ) BRNEAERRS S1FEL

[S

. ZBEF SN TREREET mEX R H R TR R SNMEERED T

h. HEEBNZAESBEF ST AR RET mE KRS ER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE 2RRPEZSBEFSHERRERETIKINHIGERLS

F—1 TAMK (BHE ) BT

—. 2020-

2030F T N X ZSBEF SR EMERRETI MR, BEREEER (. B, &. ) 3

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F t= X SmEF SR ERBRRETIHIZIE, BENSE. 0. E=EX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



=

H

2026-2030FS@EF SR EREREE T A RIS MEABTIN S & B ERHATIRS

. ACENIEEARE., EHUAESHmEN DT

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

. BAREIFS SiREIEX 7 A ERIIK S ER

RRMtE X 3z

. 2020-

2030FRUME X SBEFSHEMERRETU MR, BENEEER (£, & =) Xt

[E—

JU

h.

BRERIMRIZEA ( SIREACH. RoHS ) MZBEFSHERREREITIAIRIN Sl R XIHRES

. Bz k. it SRR e EER ST

. BUMERE AR AE STHIHEE R DT

MEBIE SREREENIN S BEF ST AR E R ERIRE

BB PESEEFSHERRERETITHERFMERS R RIE ST

B FESEEF SR EREERETISSBINSTHInETE

—_—

ut

h.

-

. FMENERE)  BAEER. RAER. RE

. TEZSEEFSHTARRRETIEIEERIERI RIS (55— =, =#6A)

2020-2025FFESBEFSHEAREREITIMHIZEFRE ( CR5, CR10 ) FEBRIRE ST
ERtl. RERI. IMEEWEFEHZINE. BREHRKRES

BEHANE (BRE ) HEIHESIE AR HISRES

T AREBRRI ARG R R S IEERE DT

T PEZBEFSHNERRERETIRSA NIRRT SO

. HAFENNEED | DR PE. [RMRRRIE SRR TS

. WEENNEED : TiFEPETE. FRERUSINMEERETS

R

EREEEREZENOT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PEZEEF SN ERRERETUHWER ST O
—. 2020-2025FFESBEFSHTHERRETIEEAWERRA. XISTRABESEDHT
—. FUIRARSERMERNE T ARREEESHBIE
=. EpIE FH SIS R B S BN E — MRS IFS

. ZBEFSHTREREETI EHATME. HmER (PE) . ™miEER (PB) Mo

=

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPESEEESHERRERETIMRTRIGRESRGISH
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



LN
hal

2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

. BT EM D TR AREE 22 SRS

2020-2025FLENRSH (B, FiE. BFIZRKF)
FREIE. EFHTEESERURSRERE

RSN S RIEN N 37 AEREED DT

 RA3-SFER R SEENIER

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

bal

. BIRIEAR, ARSI REHT

RIROIE. HERUSRFERST

U B/ IR BIMERE S STHIAIRIE BN

. THIGHET . RAEEIRES RPN

SHTIACGAS B R BT SRRV (RIS

B/\= 2026-2030F BB EFSHEMRIERETIVR RIS SEETT

$F—T15 2026-2030F 2Kk FESBEF ST AR R E T HiAIET

u

hal

. AT R AKX SIDHIEZREN ST
BET=MES (R, Bt 350 ) OSBRIz AETmn

. BET=MER (R, it 380 PESZAETT

2026-2030F £ KR PESEEFSUERBRRE T AF AT

MO TS N AUESAIEKE ST

— 15 2026-2030F ZiEiEH ST ARERE TN R R BTN

« RO (A B, C) RRSFEHIEZ SR TN

FEgEl. ST ZRINAEXIT MRS AR EE R0

. HEME, SRR (TWWEEN, Al) SZ@EEFSHREREERETIWRERSHIES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F ZBE+F S EAREEE T AR SRS EELI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
BIE 2026-2030FZBEX S ERMRERETIHT RN S SRR
F—1 SREFSHTRERRETIIRBNESRS I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. ZBEFSNEREREEITWENMRRERRE (ROl ) SRFEKHINE

h. SEEFSHERRERETIERSATHRRIGEEESAKT AT
15 2026-2030F ZiEEF ST AIRERE T RS WEHIRE I 2 121E

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F ZBEFSH T RIRIRE TR A RAMERLIZEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

1= 2026-2030F BB EFSHEAHRERETIHRENLMESHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F SEEESHERRERETIHTERTIESIEMEREN
B SREFSHEARERETWIMBRETTED T

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

9. MERRESHEFNETEE

f. mAEELE ZREARSHFERESE

BT ZREFSHTRERRETIZTHRBRED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T ZBEF ST RIREREI T RN R IN B MEH GG
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

BT mOARGICSHIELR
—. EXRPESEEFSHERBRERETIMHZAEIINSARKRASE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T WEBEF SN ERIREEE T VAT SERERIY
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EX . eREZEEFSNERREEE T BN RFIT

B : 2020-2025F B BEF SR ERBRREI TR AR S HER A BRI

B : SEEFSHTARRRE T KERARERTNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

2020-2025F RS BEF S ERBRRETIET8E. B BREHIEKER
2025F e RS EEF SR ERBEEE TS Gl

2025F 2RIt ASBEF SHERRRREE W~ THIRR
2020-2025F £ KRS BEF SR EMBIRETIHZIE (HEM ) REEES

2025F £ ZBEYF SN ETRRERE T NN BT REE G

ERSBEFSHTHEREETIMHHETE (CR4 & CR8) Z{tiEss (2020-2025)

2020-2025 FHESBEL S RREEETIF R, HERHE

: 2025FFESBEF SR EAERERETTEHh o

: 2020-2025FFEZBEFSHERBERETIMIZNE ({27t ) KIgE

: 2020-2025FFEZBEFSHERERRETIE L vs A NREHERGLL
| ZBEFSHERARRREE T SEB IS SINED T

. FEZBEEFSAE ARSI T AT RASHERFHE ( 20255 )

: 2020-2025F ZBEF SUEMRIERETWIIIERZ, #FIFTH

: MR A, B, C ipIRIERES SBEX ST RRE B M KR
: 2020-2030F £k ZBEF SHERIREEE T EH D P mhiAHEITRXTLL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030FZEE+ S TR B MR E BN AU AI A RETTN
© Rz R — kAR PN R D B

: NS R B S ZRE ST AR E R AT RFT R KEK

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F eSS EEF SR TRRERE TR XSS o G

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZBE+ S EMRERE TR BRRIR MEBTN S A AR S

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

B : FESEREMTFEERSEEFSHERERRE T AHEZEERXILL ( 20255 )
B : 2025FhEZBEFSHEAREEE T WSS SEWR S HE

B : 2020-2025FHESEEFSUERBRRETIMIZEFRE (CR5 ) L

EX . PEZEEF SR EREEEE TR IRESHT

Bz : 2026-

2030F 2R FESBEFSHEARRRE T TIAIERTD (AW, S FRES
ElZ 1 2026-2030F ZBEFSHEAIRIERE TN K RIS TN

ElZ 1 2026-2030F TS EFRSHIZEFEX AU~ E

B | ZBEFSREREREE TIHRBENMESNRGEITMEER ( ik, B, BEE)
El | o WFILEN RIS ( TIAIR vs 18R vs B2 )

B : A RA MR RRIERERE

EER : 2026-2030F 2R AMESHER S ZBEF ST MR R E T B KIGESURME ST

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IREmE 3400440
A3ZitdE ¢ https://www.51baogao.cn/baogao/20251019/3400440.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3400440.shtml
https://www.51baogao.cn/baogao/20251019/3400440.shtml

