2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

2026-2030F M AZ{TIERIRR ( ADC) TILZERIRREBTUS A REEHARES
wREET

HANEUE— | HEIRERER R, ST IASBINEEMRIXETR. MAEHES (ADC) 1Tk
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBENEXKPENAREHRE (ADC) TIRILSN3E5E
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

REER

B—= SIKMARHHEFIEE (ADC) TILERMIRSHIGEE S

B IRNVARfHEHIRE (ADC) Tl fHEaMEiEs T ( 2020-20255F )

—. 2020-2025F£ Bk AR T1EFIgE (ADC) TllEF=ge. B2t Sigikias

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =RNARIESRE (ADC) T RERIRER REF s iER o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
Z15 £PRMAARITEHIRE (ADC) TR MEIESHr ( 2020-20255 )

—. 2020-20255F RN A fI1EHlEE ( ADC) [T MzRE (HEE ) SHESLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EMNAARZIIEHIRE (ADC) FR/BRSNTEISEL ( PPl ) EBSHMEZRDHT
h. FHlt. EEEEKEEIRERNEN DT
=75 SHRMAJ1EEIEE (ADC) (T8RS hinE+TE
—. ERMARMEHES (ADC) iTkiszsE+E (CRA, CR8) iHAEEH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025FBkM A EFIEE (ADC) T AMERSM. SFRIIEBEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
$—= hERARHHEHEE (ADC) T ERMIRSHIGEE S

F—1 PENARfHEHES (ADC) TIMHEEREN SRS HT ( 2020-20255 )
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

—. 2020-2025FFEMFAfII=HIEE ( ADC ) TR =ge. FEFRITRESKN S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PENARfHHEHIRE (ADC) 1Tl REF R SEMEMHIR/ GRS HT

7Y, 2020-2025FFFERIARITIEFIEE ( ADC ) TP HEas (e B R ERKED T
A, HAENBES W' BIRSEEr-aaH ERmTS
— T hERNFAR TS ( ADC) TlihinEskSiEzReE M ( 2020-20255 )
—. 2020-2025FHER A IEFIRE (ADC ) T mzHlE (12T ) SEMEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFERMNARTEFIEE ( ADC) T = R/RESHINMEERSENRSH
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FENAREHIES (ADC) 1l OSWERESINT ( 2020-20255F )

—. 2020-2025FFEMNARFIEH2E (ADC) TUSHORE. RN EERFEESHT

—. 2020-2025FPEMNA3fIEHElEE (ADC) TUHARE. BEREEBERNESHT

. FERNFARfIEHIRE (ADC) {TIl#H A REE. B RAZINE/FERK

(5

. EfRRZBER. RRBERPENAfzHEE (ADC) Tl H ORI mEX
A, FENARMEHES (ADC) FRfEERRHIZRIRSIIEE (TCl) SHERILEDH
B=F £RRPEIRAZHESEE (ADC) TS mRBM S THIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

EMNE LKRPEMAZIERIEE (ADC) TIMERAGIRMS HiHI

BT NRATE—THIHREDHT

—. 2020-2030F Mz (I1=HIEE ( ADC) F RN B —RIHiZE SiE BTN

—. AR —EFENERSNARGEHES (ADC) PR R E ST

=, ZUEFEEEFRWEN. MERRREDHT

. NMARfIEHlRE ( ADC) TR ERITop 5E S R S AN it

A, NMARE—RIZEMEFER (TUEINE ) SNARSEHES (ADC) PR REIRERE

BT NS HImRE DT
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

—. 2020-2030FM sz fJizHlas ( ADC ) FimfEN FAGE —fminR 52 E TN

= MR T iSRS AR TEHIRE ( ADC ) FrERIRAAIE, MHREERAYSID

kBB (ZF ) ENEINEHARSSHER

/Y. MRARZ(IizHlRE (ADC) FREXRihin=F SRS INEERE DT
. IBEEEXZIMN AR IEFIRE (ADC) FmEKRTAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BhE £HRPERAZ{HEFEE (ADC) TURIEHIHEREIE S

F—1 TAMK (BHE ) BT

—. 2020-

20305 AHBIX M AR 12lRE ( ADC ) 1TlmipAlis. IBENREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1tz X MW Az fHEHIER (ADC ) {Tlliiadis. 1EiEKsE. N, E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
20305FRRMIBIX M FRZZ (T HlRE ( ADC) 1Tl i, SRR EEESR (5. 7% =) Mtk
—. BREFEMRIZAL (Q0REACH, RoHS) WAz {I=Hlas ( ADC ) 1TIVAISIIBS AL RS ERER
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
A, MEBHESREFREERIRUMN AR EHIES (ADC) Pl =RIRNE
$ERE PEMARTEHER (ADC) TUhitRFER S BV gD
$F—15 PEMNAREHEE (ADC) TUFBISTHiRETE
—. FENARMEHES (ADC) T EIHEEKRHHE S RIFFHEA (F—. =, =8I )
—. 2020-2025FhEMAR{IIEHEIRE (ADC) TAmig&EFE ( CR5, CR10 ) BB RFE ST

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
—5 RERARJHERIEE (ADC) RS RIIER TS ST
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

f. FWEFERGEE | IR, TIHEKE. FRERCSRHEZGETHE

FE=7 hENAEHEE (ADC) TIHMERSERSIEDHT

—. 2020-2025FhERNA3fHzHERE (ADC) TUEEAMEARM. XZEMABEEDHT
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

U, RFARRfH=ERIEE (ADC) 1Tk EAEMIE. &R (PE) . M (PB) XLotr
. PO, BRIRFEATIZENHTI AR

FtE £KRPEMARTHERRR (ADC) IR ERIRERGISH
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030F R A3 HH=HIZE (ADC) TR RERISSEETRN
$—T15 2026-2030F =Bk FEMN A3 fHEHIER (ADC ) 1Tl iaRETu
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2K PEMN A3 JizHlss (ADC) Tl AFHEFETT
A, WS mSHs NANERIEHKE ST
15 2026-2030F N AR HHEHIRE ( ADC ) TR R RSB TN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, BRetEeR (T EERK, Al) SMARfHESIRE (ADC) TIlRERIEH-EE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

A, TSR AR R
=15 2026-2030F R AR fHzHlEs ( ADC) T AR SRS EEEIEHN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030F R A3 H=HIZE ( ADC) TILRENSSERIEHRE
F—T NAdiEdlas (ADC) Tl REIMESIRS I DEETS
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. NARfIEHEE (ADC) T E R EIHRER ( ROI) SRR EIKERIE

[

h. NARfHERES (ADC) T ERAHZRSEEES KK ST
15 2026-20305F M AR HEHIRE ( ADC ) 1T 4RS TEIR B = I2HE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-2030F M Az FizHIRE ( ADC ) 1TMlfbl A AR

—. SRR : 2BMUYIK. NS SETIE
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

1= 2026-2030F A (FHEHIES (ADC) TIHREMISTRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

A, FRFRERNSEEFARNXG

B1+—F MARHHERRE (ADC) TIHRATIESIRNE MY
FE—15 NAR(FRHI2S (ADC) TUIRBR AT TIE ST

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. E™HATETHE | BirhiaasESRF N0

9. BRSNS

h. mBEELE ZRERSKFERESE

FET MAR(TIEFIE (ADC) T SRR R ED T

—. BAREE | KRR, VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 MARTIEHIRE (ADC) 1Tl B S IN B fMETEZA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE
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2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

—. EXRPENARSESEE (ADC) TUMIZHHEIIASARKRE (2026-2030 ) FUUEHELE

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
5 XM AR TIEEIEE ( ADC) fTdlid YRR
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

B - 2IRMARfEHIRE (ADC) 1Tl ERAR BT

B3 : 2020-2025F M Az T1EHI28 ( ADC ) TlF=geF RS2 A B L%k
ElZ . NS (ADC) T RERABIRTNMAR

EZ% : 2020-20255F2kM A3 {dizHles (ADC) TR RE. B ERFIEIKE
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B
B
B
B
B
Bl :

E% :

2026-20305F A3 fHEHIEE ( ADC) T A RRIRKEBTIN SR RAIRARIRS

2025F PRV ARz HIRE ( ADC ) 1Tl REXE S SLL
2025F AT AN A diEHER (ADC) Er-bllr=aeRmininEuFE R
2020-2025F £k AL IEFlEE (ADC) 1TMIZHNE (1HEE ) REEES

202552 fT1ERIRE (ADC) 1Tl iR SRR KR L

LIRSS (ADC ) {TALFSIAEFRE (CR4 & CR8 ) Z{Liash ( 2020-2025)

2020-20255FFEMN A3 fF1zHIEE (ADC ) T8, HERTHR

20255 hEN A3 =R (ADC ) {TI=REain o

1 2020-2025FFE N AR{JIzHIEE ( ADC) 1T MZHRE (127t ) RIBE

1 2020-20255FFEMN A3 RIS (ADC ) 1TIkE L vs S FRIBHERGLL
: N ARfHERIEE (ADC) 1T SEEE ISR SN ED

: FERARTIEHES ( ADC) T EFR AR R HE ( 20255 )

: 2020-2025F M Az f1=HIRE ( ADC ) 1T YFERIZR, HEFIZRT

. MR A, B, C iSRS N A JizhlEs ( ADC) PR KIgEILL
: 2020-2030F £k A fH=HIgE ( ADC ) 1T\ R45 T RizAEFRNIXILY
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030F AR fHEHIRR ( ADC ) F R EENFRTUEAI 7T
: N — AR PN R D R TR

- N B S BHAS M AR TiEHRE ( ADC ) SIARTFHRFRRKER

: FKMNLAUE, D, E iR EREAd (k5170 vs A1TME )

: 2025F £ RN AR IIEHIRE (ADC) T miptEKE S bEL

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty
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2026-2030F R Az HEHIRE ( ADC ) TR RRIR MESBTIN S A REIEAFTR S

B . FESSREMTEERNARESIRE (ADC) T AHEERERIEL ( 20255 )

EZ : 2025FRERAREFIRE (ADC) Tl S BKIS SER D HE

EIZR : 2020-2025FHEMN A3 JizHlas (ADC) 1TlmizsE+RE (CR5 ) &L

B : PENARfEFIRE (ADC) (TR AR ST

B3R : 2026-2030F 2Bk K FEMN AR HEFIRE (ADC) T MAHUETTN ( JW. . BWER )

ElZ : 2026-2030F N Az (J1zHIES ( ADC) Tl SRR FRER LTI

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

EZ : MAaZ(JizHlss (ADC) TIHRSEIMESXBREGE TSR ( I, BT, TEl)

EZR | B WERENSIHE (HIZHUR vs 1BIE vs BE22 )

Bz : AR RN BRI

ElZ 1 2026-2030F£RANMEFFIRRS AR JEHes ( ADC) 1T FERIBEBURE DT

B | RRAF TR ENIB SH SRR AR E

IERIRR

IRERS

A3tk

ELT

A &=}
REREZT |

: 3402899

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251019/3402899.shtml
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