2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

2026-2030F1E FERERKT{T LR R RSB S L RERAIR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRXETA. B NRIETTUERL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBENEREPERTRBITIANESUEEEEESTE |, AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

REER

F—E 2EMETRIBTTIRERIIKSHinERS T

F—T SBE TR T HLEMEEHES 1T ( 2020-20255F )

—. 2020-2025F£KE FRIBTIT S 8E. S-E2RitSigkEas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, £BE TR T sER AR RAE e D miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 BB TERIAT T ERMEGRE ST (2020-20255F )

—. 2020-2025F£B/E FRIFTIT iR (HEM ) SHERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. Ik NRRBAKT = R/BRS N T8IEEL ( PPl ) EESHMEZDHT
h. FHlt. EEEEKEEIRERNEN DT

=1 BB TRBITITI RS RESHnE+FE
—. £EIETRRBAT/T A%+ E (CR4. CR8 ) EINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£IkE FRIBTTWAHMEHESH. SEIXEBHIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hEIETRIBTTIRRRIA S HiHER S

F—15 hEE TR T EEE 1 5351 ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

—. 2020-2025FFEHETRIBTITILE 6. FERIT ALK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEETRIBITIT RN AR SEMMEI R/ SRR DT

/Y. 2020-20255FEHE TN ERBENT TV P =R A S K B KT
A, fHEAMKES W BiSSEr A S A R T,
5 FEME RN T iRk SiHEREN ( 2020-20255 )
—. 2020-2025FFERETRRIFTITIHIZIE (27T ) SRLEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255hERE NERIBKT T = m/IRS T INMEES SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

SB=" PERE TR T HE OSERRESIT ( 2020-20255 )

—. 2020-2025FHEHRETRBTTIWHODE, SEREERFEESHT
—. 2020-2025FHEETRITTIHOSE. SSNREEBNESHT

=. PEETRBETTWHEOMREE. BNRARBINE/FEZW

E

. EfRRZER. KERBERXIPER FRRIBATT I H ORISImEN
A, PEE TR REEMRHIRRFEF I ( TC) SHHaitsotT
B=F £HRRPEETRIBTTIUERRBMS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PEETERIBKT{TIEN A3 Hinstr

BT NRATE—THIHREDHT

—. 2020-2030F4E NRRABAT =R fE M RS — RIS ZAE S8 E R TT

—. NANE—EFERERSE TR iR RT T =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, AETEREENT T EIZUERITop SEF S R BN it (7

h. NAWE—RIAMESTHER (ATUEINE ) SETRBAT @R KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

—. 2020-2030F+8 NHRBANT = R AE N FRUE —RITHIZ AR 52 B =TT

—. N RIS e FRIBKT PRI, MEREERAYSIN

kBB (ZF ) ENEINEHARSSHER

[

. BRI P R Z USRI R S B SIS SURE DT
. HEEBIZEE T RBAT MR A ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKRPEETRIBI{TIRIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F M At XE FRRBBKT 1T i, 1SRN EEESR (. B, . D) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F b XAE FRREBKT 1T iR, 1EERE. 1. E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXAE TR TITIHIZAE, BEREEER (8. 1. =) L

—. BREBIMRIZA (FAREACH. RoHS ) 33tE FRRBENT1TAVAISIIE S NS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEGASHEREEEIERIMNE T ERIBT Pl = £ A95200

$B7°E FEETRBT T HHRRERS RIS S

F— PERE TR TSRS SRR E

—. PEETRBET T EIZEWE DRI E (F—. =, =)

—. 2020-2025FREHETRIBATITIMIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 RERE FRRIBK T T RS A IR R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PERETRBTTUHWERSERNEESTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

—. 2020-2025FHEETRPITTWVEEAMEARES. RZSTMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, HETERIAITTW EHATHE. T&EE (PE) . %= (PB) XLoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPEETRIBAT TR R RE RGP

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-2030£F1E FEREBAT TR BT SHa TR
$H—T15 2026-2030F KK FEE AR T I T i AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F 2Bk FEE TR T T AR & TN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-203054E FRRBANT TSR R R S8 TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. e, SEeetEoR (T EEK., Al) SETRITITRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305E FRIAIT T RN SRS S BiEE T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030FIE FERIBXTTIR BN S S ARG
F—T B TRETTIHRENMESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/g, HETRRIBATITI EE AR EIHRER (ROI) SiREEIKHRNE
h. B FRBITUERAHZAMGERESRR=E O

15 2026-20305 B N ERABAT T R 0 R BN SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305-48 FRRBANT 1Tl 1kl A R S B LA 2N

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FETEREBXTTILR B RIERE SH5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BRI R TSR SR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

BT B TRBTTWIR BRI T DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 BRI T ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 BT RRBAT T E B R I B (M EIAL A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFERE TRIBT{TU iSRS RER ST ( 2026-2030 ) FUUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 35 XJtERRRARAT AT ARV AT SRR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | BB TRRBATT W A EHARM BT

Bl : 2020-2025548 FRREBKT 1Tl RERI IR S~ B E UL
Bl 1B TRREAAT 1Tl KERAIERTHN AR

EZR : 2020-2025F BB FRBTTILE 88, S~ BRELIGRKER
EZR . 2025F 2 BE TRBATITI e 5 Gt

ElZ : 2025F 2 BKaI+ A PRI £ bl m=aE R it EiHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

2020-2025F LB FRRBANT T HIFAE ({HEM ) REEEE

20255 BB NRRBANT T T U RE R M A EL

EIIE TRIBIT T iz E ( CR4 & CR8) F{LiEE (2020-2025)
2020-2025FHERE TR T ~E. HEMTHE

2025FHEE R TITI = REE (0
2020-2025FHFEHEFRRIBIT T IARIE (1277 ) RIGE

2020-2025FFhEFE FRRBANTITVE: | vs & FRIBHESA

L FERERBANT AT kSRS SINMED T

: REE N ARABKT AT AE TR AN IR R HIE ( 2025%F )

1 2020-2025FAETRRBBITITIFIFERIR, 18FIZFRTL
MR A, B, C mIZAMRIEIERSTE R P miE KIBEX LY
1 2020-2030F £ Bkt N RRAFT 1T =5 T mrh AT EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305-E T ERABAT P A =% 2N U A IZAETTN

: NAAGUE— LB PN E O TS

: N RS e Rk U R S1E AR T AR TR TR REX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BE N RIBITITI A AER S S Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSIRKEMMEEEZE TRPATTW ALTBZEEILE ( 20255 )

: 20255 EHE FRRABKT T RV SR D S EW S ThE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F-E N RREBIT 1T\ A FRRT R A BTN S A FR bk IR AR 7S &5

2020-20255FFEE FRRIBIT 1T HizEEHE (CR5 ) 3L

FREE NSRRI TR R R o

2026-2030F £ KR P EE TR T HIZHETTN (&M, . FER
2026-2030F B N HRBRNT 1TV A A FRES S Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

TR TR ESKRGETHMEER (K. BRME. BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE SR T RRIBIT T FERIBESEURME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3535042
ZASZiteE - https://www.51baogao.cn/baogao/20251019/3535042.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3535042.shtml
https://www.51baogao.cn/baogao/20251019/3535042.shtml

