2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

2026-2030FZ=Kil ( mmWave ) iBil=R{TIL R RRIS BB S % REIEHATRES
wREET

HANESE—FIREIEERERGE. 2 IASBINEEMINXETR. 2XKK (mmWave ) 8RR T
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBEMNEKEPEZAKR (mmWave ) IEREMTI RS SIS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—F 2ERE=XKE ( mmWave ) RSB TILARIKSHIGERS T
BT KK ( mmWave ) JBRE T AHEEMIEIESHT ( 2020-20255 )
—. 2020-2025F£HKEXKK ( mmWave ) iSiREATILE6E. DB SEKES
=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL
=. 2BEKK (mmWave ) iSRS T P8R BN N EF 8E D IR DT
g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )
f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
Z15 £REKK ( mmWave ) iERE T ERMIEGESHT ( 2020-2025%F )
—. 2020-2025F£BRENKK ( mmWave ) iEiksTI MR (HER ) SHEHERLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EREXRK ( mmWave ) iEikEsr-m/IRSMNTEIEEL ( PPL) EBSRMEARSHT

h. FHlt. FEEEKEEIRENEN ST

F=T 2BEKRK ( mmWave ) BT RFIEBSHIREFTE

—. EKEXK (mmWave ) iEiK=TIHIZEFRE (CR4, CR8) ER#EE ( 2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£HEXKIRK ( mmWave ) IERe T HBWEASH, STNIHSEBRIFIE
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BF REZKE (mmWave ) jERRTILEZ RV STHIHERE S
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

F— PEZKK ( mmWave ) IZReRTIHEREN SRS HT ( 2020-20255F )
—. 2020-2025FhEZXKIK ( mmWave ) IERERTILE 88, FEHIHT RESIRAILLE

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEZXK ( mmWave ) iR T RER IR SEEMMEIS TR/ ERIEE DT

Py, 2020-2025FHEZXKK ( mmWave ) BRI T A= HERTE B R EFKFELT
A, HAENBES W BIRSEEr-asaOs R NmTeS
5 FEEKK ( mmWave ) iEReS T MiaE K SiHZEE ( 2020-20255F )
—. 2020-2025FHEZXKK ( mmWave ) IERE T HIZIE (1270 ) SELGBKEES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

7Y, 2020-2025FHEZKK ( mmWave ) ISiKes T m/IRSTHINEER SEFES T
f. &t HTFREHEMOHURRERNEERSLOHT

SE=T5 PEZKK ( mmWave ) BRI H OEHRRERIT ( 2020-2025%F )

—. 2020-2025FHEZXKK ( mmWave ) IEKTWHORE, BEREERREDHT

. 2020-2025FHEZXK ( mmWave ) iEETWHOSE, B2EEFERNES T

. FEZXK ( mmWave ) iERE T E O mE. BNRRBINE/BERN

. EFRERZER. KRBERMHEZARK ( mmWave ) iEiRes Tk H ORISIEEN
A, FEZXKEK (mmWave ) iEiKesmEEMRTHIZRFEFEE (TC) SHHRiBoiT
B=F ERPEZERE (mmWave ) BRI TS mXBA S ISR

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

SEME 2ERRAPEZNKE (mmWave ) iEiEeSTIZR AR S RO

BT NANE—TImRESHT

—. 2020-2030F2XKK ( mmWave ) JEiK=s G AR —RIHIZAE S8 E =TT

R —EZ P FERBREZRK ( mmWave ) RIS mFRT ZEEDHT

ZEFEEEFRWEN. MERRREDHT

[

. KK (mmWave ) iSiREHTIEZTURAITop SEFEHIREMARN b

. N —AZEMESTER (AN TIMEINE ) S2KK ( mmWave ) iEikesTmiERKAIXEKE

H
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

BT NASE _—HImRES T
—. 2020-2030F2XKK ( mmWave ) JEii=s" Gt RN —RITHIZAE S8 E =TT

—. RIS — ARSI ( mmWave ) JERESFERIARHIE. MHEREERAIEIN

2k ER M (FF ) BRNEAERRS S1FEL
/Y. 2Kk ( mmWave ) iEikesT - Mz Hia R FEB SN SSURED T
A, HEEBINZUAZNKE ( mmWave ) iEikEsTms KEAIEER
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

(=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

ERE LIKRAPEEXRE (mmWave ) iSRS T RIEHIZEEI LT

F—1 TAMK (BHE ) BT

—. 2020-

2030FI X EKIK ( mmWave ) JEREATIV AR, IBEREZEEZR (. H. #. D) XJtE

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F tZ=MXZKIK ( mmWave ) IEREHATI MR, EENE. 1. E=ERIL
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030LERHIBREAE (mmWave ) IERETUMINE, ERTEER (£ % 2) M
=, EREFRRENL (4NREACH. RoHS ) SYHEKIR ( mmWave ) SERER(TULAIBAN S L RT3 50
=, MANFRRRE. RS R iT

. MR A SRR R S

. MSECASEEREESIMIMEBRE (mmWave ) FEIREEF= LIRS A0RI

$EAE REEKE (mmWave ) iSRET AR PSR SRS

15 PERBKE (mmWave ) IERSTU S SRS THIAEPE

—, ShEEEKGH (mmWave ) iBRET U EERIIEHIS S (5— . =H)

—. 2020-2025FREZXKK ( mmWave ) iEikasTm%E&EHE ( CRS, CR10 ) BUESRREEDHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT FEEKK (mmWave ) BRI TSR IEEIR S ST
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

M. BREE SR NSt RAFEIRRAD T
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=1 FEEKK ( mmWave ) iERE T HBWEEBSERNEEDTT
—. 2020-2025FHEZKK ( mmWave ) iR T EEHWEHES. RIZSERAIEEE DT
Z. FUEASSRMBEAETU RIS RBIESHRIER
=, SEEE H TSR E S S — MR
U, ZKiK ( mmWave ) iEiREs T EAEME. &ER (PE) . T (PB) Xttoth
f. IPO. BRIREEATIZ I TR EHIFN
$tE 2BRHPEZXE (mmWave ) iERBTIATHEWREREGISHF
FE—1 iRTFRWA (ERREL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=. TEFR/RSEN. mHEMSOFERED (SWOTHHT )
N, fEHETIAREE. REMESATEEDT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
15 FRTEAB ( PEMRL)
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

5B/\E 2026-2030FZ:KiH ( mmWave ) iEEBETILA RIS SEEMEN
17 2026-2030F LR FPEZKIK ( mmWave ) SRR T 7 AERTTN
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2R HPEZXKRK ( mmWave ) 8RR T HFEFETTN
A, @S mSHs NANEIEKE L ST

5 2026-20305F 2K ( mmWave ) JEREH TR L BEETTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR (T EEN, Al) 52X ( mmWave ) iEiReR TR ERSHIES

FEgEl. ST ZRINAEXIT MRS AR EE R0
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F KK ( mmWave ) iEiK= T ISR S S8 RERTIN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBIE 2026-2030F=KiE ( mmWave ) BiRERTIHREIS SRR
F—T5 BXKK (mmWave ) gk TIRSEIMESIRE | GG
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

ATWRESTHE - ETHEBE. BRRIMESEERXG

/Y, ZKIR ( mmWave ) JERER TV EAIGREIRER (ROI) SR EIKHINE

A, ZXKK ( mmWave ) JERE T ERATIHRIEESES AR AR
T5 2026-20305F2KiF ( mmWave ) SRS TIAS TITIL BV SISHE

—. BIEKES T /RS TR S S SRR

—. #OBEBENERINKEATIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F=KF ( mmWave ) JEiRES T A REESHLLIZRIY
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

—. GRSEER : 2B K, SRS N EAESHIR LIRS

—. ARERN  READ T, ERURSSmEIRTIE

=, Bl ARTRE, AT SECEMEARS

U, FHANE . BEIVBIFT. BRI SIRIEE S

A, IR SENRENRIRIKEEE

$1F 2026-2030F=KilE ( mmWave ) iEiR=R{TIHSERILTRESHE
F—T BMERFSBERNBGTIE

—. EEEFEEHEELFINGRMENX S

—. FAVEER. IMRBER. BRBBERTICAIXEG

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

Y. RAAEREEARE. RRKIRAING

A, FRFNENSEEFARIXG

$B1+—F =KiE (mmWave ) iERERTIHRE T SIRE REEIN
F£—T 2XKK (mmWave ) JEiKesTWIRBIR SR TS T

—. /AT ZMB BRI TEHE

—. MB&FFETIEHE | REEE. MWSHNTERR (NPV, IRR)
=, MEMm7ETHHE | BiehasESRER IO

M. MBMNESHERmTHE

h. Ak, ZREPSHFRELR

BT 2AKK (mmWave ) JERER T S TTHRIERED T

—. BRANEE « RfERE. VC/PE, PO, ERIEARSF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T 2XKK (mmWave ) iEikes Tl BRI R IR B MBS A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )
—. EfIZ : BB IR IR ERR DT

EHI1= : PRV ESEF WIN B RN

0. IRE% MY ( Term Sheet ) SR ERfRAT
F. #£EEREREE ( Due Diligence ) O RS

B1F HAREGCTRBREIEEN
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2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

BT mOARGICSHIELR
—. EENRFEZAKK ( mmWave ) FEREATUMIZAEIMK SAKRSE ( 2026-2030 ) FRlEHELCE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
— 15 XE=KIK ( mmWave ) ISR TV AV ATERBREEIY
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR

—. THEENIMERIR RS EEN  IRBESENTEE SRR

. KT R EIFT ST 2 A AN

=

< RTEMATIERST S TR E R R AIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

ElZ& : £BEKK ( mmWave ) JEikes T A apERARERHIMT

EI5R : 2020-20255F KK ( mmWave ) iEiKeR T REFI AR SF-HER A BRI

EZR | 2Kk (mmWave ) iEiRas T RBERATBIRTANMA R
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B
B
B
B
B
Bl :

E% :

2026-2030F KK ( mmWave ) iEiRE TR REIR KBTS K RARATR S

2020-2025F£IKERKIK ( mmWave ) IEIRERTILEEE. S EREEIKE
2025F2EKEKIK ( mmWave ) JERE T AREXIE D AEL
2025F2BKAITAZXKIK ( mmWave ) JEiReEEF B RER TIHHEAFER
2020-2025F£IKEZAKK ( mmWave ) JEREATIIIZINR (HER ) RiEEES

2025F 2 KREAKIK ( mmWave ) JERES T i N AU KRG G EL

EBREKIK ( mmWave ) iEiRes T HI7EEHRE ( CR4 & CR8) Z{LiaEs (2020-2025 )

2020-20255FFEZXKK ( mmWave ) iEiRsTI B, HERTER

: 2025FFhEEKE ( mmWave ) JERE T FTEERH DT

1 2020-2025FFEZKIK ( mmWave ) iEiRE T MZHME ({27T ) RIBE

: 2020-20255FFFEZKEK ( mmWave ) iEiKeR TS | vs S NRIBHERGO
: KK (mmWave ) JEIKES T B SGEEN SN ED

: FEZXIK ( mmWave ) JEIRES T AR ANENTIRAR IR ( 20255 )

1 2020-2025F KK ( mmWave ) SRR TI SIS ERR, 1SFIZRTE

: TR A, B, C TiZMEIBIRS KK ( mmWave ) 8RS MR KIEIETLE
: 2020-2030F£BKE2KIK ( mmWave ) SR T S S T M AETTIRILL
1 20255 THIE— (=M A ) 2GS IEBRHISIRE

W= (77 C ) HFARBRVE ( TRL) IHHIZE

: 2020-20305F KK ( mmWave ) JEiKER = mE S 2N FAURAI AT
: NS — LA PN O TS T

: NS P RIEUBEIS KK ( mmWave ) SRS RARTHR TR KK

: FKMLASUE, D, E i SRERETd (IR5170 vs AiTME )

: 2025F2BEKIR ( mmWave ) JERER T AIEXIE D T0 GEE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-20305F KK ( mmWave ) JER= TR RRTR MBS S R RESRIRATR S

2020-20304FIFK, b3, BUM=KXIFEHizEEmIILE
hESLREMFIEREREXRK (mmWave ) JERESTI AYIEZERRXILL ( 20254 )
20255 EZKIR ( mmWave ) BB TRV TSRS SEW S TR E
2020-2025FHEZXKEK ( mmWave ) g T MIHSEFE (CR5 ) 3L
FREZXR ( mmWave ) iEiRe TIiRdF A EE ST

2026-

2030F 2R FEZARK ( mmWave ) FEREATIASZAETN (RMW. $iE. EWER)

ESES

ESES

SR
Bl :
B
B

B% :

1 2026-2030F2KiK ( mmWave ) SRR TUHR AR FRER TN

: 2026-2030F4 T IS ER R SHIFEFEX FZTUE R E

ZKK (mmWave ) 8K TR BN BES KBRS TRENR ( RIS, BRI, SEh)
MO TSRV (THIFHUER vs 1EEE vs B2 )

AW ARREIR R R ABRISERE

2026-2030F £BREMEFHIRIE SRR ( mmWave ) KRR TR KISEREURMEDHT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS : 3535517
ZA3ZiedE ¢ https://www.51baogao.cn/baogao/20251020/3535517.shtml

LTl « REXE
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