2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

2026-20305FS 5 AREBALEDIRENZR 1T & RIS K tE BT 5 & R AR ERA STk &

RERN

BANEME— M FIERERERE R, S IRBINRERIRETR. SERIBALEDIKE I TIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEXEPESERIBALEDE RTINS w5 8RS
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

REER

F—F 2HKISFIRIBALEDIRE=RTI R RIVRShiAtE R o1

F—1 £ RRIARALEDIXAIE T AHEMIEHESHT ( 2020-20255F )

—. 2020-2025F £ K FRIALEDIRAZR T E~8E. B Bait SigicEss

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BSERIBALEDIK R T RER RN AEFsE N BRI

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 2GS ERRIBALEDIRFsR TR MEIE ST ( 2020-20255F )

—. 2020-2025F BN ERRIFALEDIRENER T HiaAE (HHEH ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. 2BKSZERRIAALEDIRANEEm/ARSNTEIEEL ( PPI) EBSEMER ST
h. =0t BEUESEKKEIMENEL DT
=7 £ FERIBALEDR MR T &R SR E
—. 2BSERIBALEDIRaNER T MiZESE (CR4, CR8 ) &3S ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F 2Bk FRIFALEDIRZR T HWEESM. SERXIEBRITIN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BE HESFIRIPALEDEHNESE TR BIR SHinRE ST

F—1 FESFREIEFLEDIREIES T AR SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

—. 2020-2025FHESEFRRBALEDIRFZ TILEF8E. PRI TSR AL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEISEFRRIAFLEDIR AR T F=RERI AR ST R A TRIBIRE S 47

P9, 2020-20255ESZF BB FALEDIRENES TV PR (A R KT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

FE_1 PEIRERIBRALEDI DT hiaR K SiHEEEM ( 2020-20255 )

—. 2020-2025FHESEFRRIFALEDIKANER T AR (27T ) SEIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255FHESEFRRBALEDIRaNes T\ = fm/IRSFFEIIMBEL S ERED T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T1 PEISEFRRIBFALEDIX a8 T H OHERERIT ( 2020-20255 )

—. 2020-2025FHESFHRIALEDRAETIHORE. BEREERFEEDT

. 2020-2025FHESEFRIBALEDEERTWHORE, BENkFEFERNES T

. FERZFRPALEDIKFER TV E O mits. BINMRBRZINE/FEZK

(5

. ERRBRZER. RRBERXPE SRR LEDIKERR Tl H ORI E
A, PESFERIBALEDIKA=E REEMRHIARTFIEE ( TCl) SRt
B=F 2RKPEISEFRIPALEDIER TG mXBM S Hin S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

EMNE £KRPESFIRIEALEDIRENER TR AR M S Hin S

BT NRATE—THIHREDHT

—. 2020-20305 5% FRAAFALEDIX s mfE N s — I Hin AR SisE =T

—. A E R ERER SIS ERIARLEDIR AR iR RS LR E DT

=, ZUEFEEEFRWEN. MERRREDHT

Pu. R RRABFELEDIK AN TV FEIZ S I Top 5% P2 R AR sEith{

A, MARE—RIZEMEFER (TUIEINE ) 555 RBARALEDIK IR M RAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

—. 2020-20305 5% FRAAFALEDIX % mE N FRYE — il SisE =Tl

—. NRUE RIS SE RRBAFELEDIRANEE T mis NS, MEREESKAYRIE

kBB (ZF ) ENEINEHARSSHER

[S

. A RRBAFELEDIK A RR - M E iz SRR T I R SIS B SIS BURE DT
. HEEBYZOE S E R B LEDIR AR fads KATAIEN F R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE KRPESFIRIEALEDIRNER T KIFHIAEREII L St

F—1 TAMK (BHE ) BT

—. 2020-

2030F I A XS ZERRBAFLEDIRANFA TU 7R, IEENEEER (. B, #. ) it

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1t3= XIS EARIAFALEDIR A= TV AR, IR SE, 0. E=ExtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMI XS FRBAFLEDIRENER T IR, IEEREEER (8, 1. =) Wk

—. BREBIMRIEA (FAREACH. RoHS ) X4iSZ=HRBAALEDIRAN=R TV AYSZNE SRl N XS HRER

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEBGESEEREEXIRUN SRR A LEDIKERE Al it & = RIFD

B8 PEISFIRIBALEDERTIHinRFHER S EILEIE S

B PERFRIBALEDIRA T RSN STHIEFE

—. PEISERIBALEDIEFNR T I REWHMRRI S RIS (B—. =, =)

. 2020-20255E;5 4 RBEFALEDIRaNZ T s+ E ( CR5, CR10 ) TEBRIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—15 PESERRIBALEDIR AR TR A SR B S S AT
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

B=T FEIRFRIARALEDIRTIWHWEBSEAEIFOHT

—. 2020-2025FHESFRRBALEDIR N T EEAWEELRA. RZSTRABEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

7Y, SZERRBBABLEDIRFIRR T EATMHIE. &SR (PE) . mig=R (PB) WtLoHr
. PO, BRESFHATEINI T A RIS

EtE 2IRAPEISFIRIBALEDEHNESETIMFMTRIFERGISIT

F— tnFeEA (EfREL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

58/\E 2026-20304F;5 4 AR ALEDIRENZE{TIL R BRI S S8 5 TR
F—T 2026-2030F 2B Kk P EISEFRRIAALEDIR AR T iZAETL
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

7Y, 2026-20305F 2Bk N ESERRIAFALEDIR AN T\ R T AT
A, WD mSHs N ABTEAEIKE N ST

75 2026-20305F 55 FRBEALEDIRFIRS T AR R B E TN
—. KRR (A B, C) RKRSFFHIEE ST

ML, BReEoR (TWEEW. Al) 5iSZ%RRIAALEDIRENER TR ERI S AT

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

=75 2026-20305F S RRABAELEDIRANEF T B EH SR & B R Tl
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
S$EhE 2026-20304F;5 BB ALEDIRENZR T IR SN S SRR
FE—19 ISFRREARALEDIR A TR MBS RS | DG TG
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE
/Y. SZERRAAAELEDIRAN=R TV AR B IR ZR (ROI ) SiRERUWHEINE
A, RERBALEDRR TR AT EEE SRR AT

— 75 2026-203055 5 RRRAFALEDIR a8 T\ RS SIS A L 12
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-203055 % ARBAFALEDIRENES TV il & R AR REAILAIZEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

55+ 2026-2030F;5 4 ARIPALEDIRENZR I TUHR B RIS TRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

$1+—F ISFHRIBALEDIRFNZR TR E AT ST B RSN
BT IRERRIFALEDIR R TW IR B RS AT DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL

h. mBEELE ZRERSKIFERESE

BT R IRIBALEDIKA IR T ST R RIE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T5 IRFERRAFAALEDIR A= Tl SR BRI B AMETTAE S0

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ENRPESFRBALEDIXAIZ T HZHMEIMR SRR AE ( 2026-2030 ) FHNETELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
T XS5 RRRAFLEDIRaNER T RV AV SR RGN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
ElZ | £BCSFRREBALEDIR AR TV A dn EIRARM ERFIMT
Bl : 2020-20255F5 % FRABALEDIX AR TV P~ REFI R Sr-tH2= B L iz
ElZ : IRFERRAAFILEDIRANEE 1T\ KERAIEIRITANMAR
B : 2020-2025F £ kiS4 AR FILEDIRNES TV S oRE. BT B R E g KSR

B : 20255 2B R LEDIR RS T F=ReXig H 7 Atk

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305 55 FRIAALEDIR I8 T A AT R R BTN S A REBR AR IR S

2025F £ BkEI+ S ERRIBFLEDIRshes A =\l =R R A B 3R
2020-2025F £S5 FRIFFALEDIXNER T iR ($HER ) MIHEEE

2025F 2Bk SRR LEDIR AN Tl T i i FAdTIs 5 SRE5H (5 LE
SEGRERBALEDIKENEE T iz FE ( CR4 & CR8 ) F{LiEss ( 2020-2025)
2020-20255E;SFRFLEDIRIES T 2. HERHEE

20255 R E;S IR FALEDIR N2 T P =RE B D 5%

2020-2025FHESERIAMBLEDIX SR T HiZHE (27T ) FIGIE

: 2020-2025F FESFRRIAFALEDIR AR T EL | vs e NRIBIHERSGEL
IR RRRAALEDIRANES 1T\ SERE AR SN ED T

: PEISEERRIA A LEDIR RS T A =P AN SR ARIHE ( 20255 )

: 2020-20255F 5 FRBEFELEDIRAN2S T I ERIZR, 1SFIRTH

. MR A, B, C miaRRIEIES S RBA A LEDIR A RS s RIGIEXILY
: 2020-2030F £ kS 4 FREB FALEDIR Zhes T\ B = A I AET TS L
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F 5 ARRR FALE DIR BN 28 = e = E B N FRSUE AT s AT
: N — AR PN A D E TR

: RO — = s AR SR A BB A A LEDIR BES i AR FHR TR K BX

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

. 2025 2 EkS - RRRAFLEDIRNE8 T ihiZ iR X 85 f h kb

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESSKEMFEEEZRI S EIRIBFLEDIRES T ATSEERZRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 54 FRABFAILEDIR N8 Tl R FERT R BTN S & R IR &

20255 RES R LEDIR g T AV RS RRAK > SE WS TR E
2020-2025FHESFRAFLEDIR s T ihiasE+E ( CR5 ) T

FRESZEIRIAFLEDIR N TR R OREL

2026-2030F 2Bk FEISFRRIFALEDIR NS T iZAETul (R, . &SR )
2026-20304E5 4 ABRA FALE DIREh 281 Tl AR & FR R £ Tl

2026-2030F T\ Y EFIFE STHiFEFERRTTUERE

IREERRABALEDIRANRR 1Tl BIMESXBLRETHER R ( K. BRI, REt )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRN FHIRIE SIS 4 FRBA A LEDIKFRR T IR DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

IRERS : 3536437
Azl - https://www.51baogao.cn/baogao/20251020/3536437.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3536437.shtml
https://www.51baogao.cn/baogao/20251020/3536437.shtml

