2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

2026-2030£F;SE§1THIME ( ToF ) ERRITIE RIS RGBTSR REBHATRS
wREET

HANELE—NhIBEIERER R, SR IMEBINREMIIXETR. A% $ITHIE ( ToF ) (ERERT
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

FMREERETX—ZRAER | BB PESE CTHE ( ToF ) fREMTINERIARS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—F £IKSHF CITRIE ( ToF ) ERRTIARRIVIRSHIHRE S
F—1 2S5 YTHIE ( ToF ) ERER T AtaiEHES T ( 2020-2025%F )
—. 2020-2025F£BKS%E K{TRTE) ( ToF ) ERERTILE 88, S Bait SigkEasy
—. EKFEEFE (Top 5) 7R FFERMIHNIEMN
=. £BSEFE$ITRAE ( ToF ) ERkes T =ReF | IR RN EF e mRERoHT
P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )
f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
5 £BKSE KTRYE ( ToF ) &R T FRSRMEWESHT ( 2020-20255F )
—. 2020-2025F£BKS% ©ITRYE ( ToF ) ERERTW IR ($HER ) SHESRLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EISETRIE ( ToF ) f&RkE85/IRS N &ISEL ( PPl ) EXSMERSHT

h. FHlt. FEEEKEEIRENEN ST

B=T £BKSE CITHIE ( ToF ) ERESRITIRSRESHnETE

—. EBGSEK{TRIE ( ToF ) Bk TR PE (CRA, CR8 ) HZHE (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £S5 CITHE ( ToF ) EREHTUHWERSM. SHRIIEBIIN
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BF PEISE CITHIEA ( ToF ) R TWRRIIRSHIHER B

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

F—1 FEIRTF CITHIE ( ToF ) ERERTIHERREN SRR HT ( 2020-20255 )
—. 2020-2025FRE;SE CITHIE ( ToF ) EREFTIE™6E. PRSI RESIKAIGLEN
—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEISEYTASE ( ToF ) f&RER Tl RER FAER S R/ Aa TR BRI AT

7Y, 2020-20255FES%E $THIIE ( ToF ) &R T HRENE B REFKFOHT
h. HEMNES WK BiEEr-a 8 A EAIR T
—15 RESETRE ( ToF ) ERE TR SiHEREEH ( 2020-20255F )
—. 2020-2025FRESZE K{TRYE ( ToF ) SRR T IR (127t ) SRIUEIRKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

7Y, 2020-20255FES%E $TRIE ( ToF ) &Rk T fm/IRSFINMEEBR SBFERSHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 PEIRTF CITRIE ( ToF ) {ERE Tl H OEERERIAT ( 2020-20255 )

—. 2020-2025FPE;SE GITHIE ( ToF ) R TIHORE. BEREERFEEDHT

. 2020-20255FHESE ©iTRE ( ToF ) =TI HARE. SERFEENES T

. REISEYTRIE ( ToF ) EREFTIEHHOAREE. BNHRAZINE/FERK

. EFRERZEE. KRBERMHEISE CITE ( ToF ) EREM Tl ORI ImE
A, PESE KTRIE ( ToF ) EREEmEERRTHIZAIRSIEE (TCl) SRS ST
B=F LERPEISF CITHIE ( ToF ) ERETIE-mRBE I THIRS T

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LERPEISE CITHIE ( ToF ) (EREETI N ASIRE S HIn S

BT NANE—TImRESHT

—. 2020-2030F5% ${TTiE) ( ToF ) {&RkR MmN A —RImIpIE SIS ERTN
—. AR —ERERBRTISE CITHIE ( ToF ) (ERER miFR T =ILECE ST

ZEFEEEFRWEN. MERRREDHT

[

. IVEKATRIIE) ( ToF ) fERERTUEIX AT Top S PG R E AN kb

. N —AZEMESTENR (AN TAHEINE ) 5i5% $TRTE ( ToF ) fERkes R KAIKERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

BT NASE _—HImRES T
—. 2020-2030F5% ${TRTIE) ( ToF ) {&RkR miE N AU —RIMiA IR S8 EZRTN

=, NS ISR $ITHYE) ( ToF ) fERERTTmANIE, MHREEKAIRIE

2k ER M (FF ) BRNEAERRS S1FEL
/Y, S%E K(TRTE ( ToF ) &Rk REZTURIN AR F RSN ERES T
f. HEEBEINZIHTE CITHIE ( ToF ) (EREsmFBEREIAIEER
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BAE LIKRPEISE CITRIE ( ToF ) SRS HIHEEIILL S

F—1 TAMK (BHE ) BT

—. 2020-

20305 AHBXISZE KATRTTE) ( ToF ) &Rk TIHIANMR. IMEREEER (. H. #. ) b

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030FAtEHEXIS 5 KATHTA) ( ToF ) (EREH T HIZAMR. 1BERE. 1. E=EX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030LFERGHIBERISE K(TATIE ( ToF ) Rk TUMANE, IERESESR (8. & ) Xt
=, EREAFMREN ( WIREACH. RoHS ) A2 /TAIIE) ( ToF ) fEREETAMIBINS (Al Iy 5Rs
=, MANFRRRE. RS R iT

. MR A SRR R S

. HSEGASEERIERINSLE CITATIE ( ToF ) ERIEEr= AR 2108/

$EAE RELSZE GITAIE ( ToF ) (SRER TS RHER SEKIS

S5 HESYE ITRIIE ( TOF ) (R TASS S I STIAETE

—, ChERSZEWTAIE (ToF ) fRETAL A FERHUSRISIE SN (F—. =, =HM)
= 2020-2025EF RS /THIIE ( ToF ) (SRS TALFRIFEEREE ( CRS, CR10 ) ZGEARIRRESHT
= Bt RECU. SMEOWEREHFONE. BHEOREBER

PO, EEENE (ESTRAL ) MBI SIS R Ab e

A, FUAEEUEREEXR SHEIEREST

$% ShEE YTATE ( ToF ) (ERETURBENBRESSH

—. BUERNGES | DR, BT S AT

=, WEEWNEL | FHEFERE, FRERNSHIEHRETG

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT

f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE

B=T hEIRE CITRIE ( ToF ) EREEITWHMWEASERNEEDHT

—. 2020-2025FFES%E ©iTRE ( ToF ) ERETWEEAMEARG. RXZSHRKEEE ST
—. P EARSEMANETI AR EEESHEEE

=, BB H SRR S B — AR LRTER IS

PU. S5 K1TAIE) ( ToF ) tERER T EThARIM{E. ™A= (PE) . %= (PB) XtLotr
. PO, BRIRFEATIZENH TR RIFND

EtE 2BRPESE CITHE ( ToF ) (ERETIMRTEAFEZGISOHT

FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

PO, AN SIREIE N HIARIRLRRE S DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\E 2026-2030£FSE€1THNIA ( ToF ) (ZRERITI A BRI SHEBTTN
B—T15 2026-2030F 2B FESE CTHIE ( ToF ) ER=R T iiZAUHETT
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2Bk FESE CTTAE ( ToF ) ER=R T HFEFETTN
A, @S mSHs NANEIEKE L ST

75 2026-2030555% ${TRIIA) ( ToF ) R TIHRAK FRE ST
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR (T EEN, Al) 555 $THE ( ToF ) ER=ETIRERSH-EE

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030555% ${TRI[A) ( ToF ) ERETIAIEN SRFEBELTTN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SEhE 2026-2030£FS%F CiTHIA ( ToF ) (ERERTIHEENS SN
F—T5 IR%E ¥TRYE ( ToF ) R TIHRFINMESWS I NEGZETTHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG

JU. S5 KITRGE ( ToF ) fZRE T ARG EERRER (ROl ) S1IREEWHRNE

f. REYTENE ( ToF ) R T AR AT EEES R K /O HT
—15 2026-2030555 % K{TAGIE) ( ToF ) fERkER T RS IR B S 12TE

—. BIEKAD TR/ RSWHAHEN SR

—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030555% K4THT(A) ( ToF ) {ERER Tl Rl A FREREE LI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

15 2026-2030F 8% €{TRIIA ( ToF ) ERRTIHRERIETIE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—F ISFECiTHIE ( ToF ) ERERTIURRATIESIRNE MY
F—T 155 CTHIE) ( ToF ) EREFTIIRRIRERTIED

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

MBNESH SRS

=

f. mAEELE ZREARSHFERESE
BT K% ¥TRTE ( ToF ) ERE T ZSTTHRIRRED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=75 5% K{TRIIE) ( ToF ) (ERkER TV EARUS R IN B BTS2
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

BT mOARGICSHIELR
—. EKRPEISE CTHE ( ToF ) ERSFHTUMIZAEIIASARKRE (2026-2030 ) FUUEHELS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T XS5 S(TRYE) ( ToF ) f&RkER Tk RIS AR
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B : £IGSE KITHIE ( ToF ) fEREs Tl A an EHAM B F T

EIZR : 2020-2025555% K{TRIIE) ( ToF ) &Rk TP RERI R 5= iHER A B UL

B : iR% CTHTE ( ToF ) &Rk 1T RBERATERTANMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

2020-2025F2IKSE KITHIE ( ToF ) EREHTILE8E. B-EBREMERER

2025F 2GS CITRYE ( ToF ) (ERE T REXIR S Akl

2025F £IRAIHAISE CTRIE ( ToF ) EREREF R RER TR TR E
2020-2025F £S5 TR ( ToF ) EREHTIMZINR (HEMR ) REEES

2025F 2G5 KITHIIA) ( ToF ) (ERE: T Niis N TR RS G EL

LG5 CITHIE ( ToF ) =TI MIZEFE ( CR4 & CR8 ) Z{LiEss (2020-2025)

2020-20255FFES%E K{TRIE ( ToF ) ST, HERTHER

: 20255 ESEFE KITHIE ( ToF ) (ER=:TU ™~ RES D

: 2020-20255FFESZE KITRIIA) ( ToF ) SRR IIANINE (27T ) RIBE

1 2020-2025FFERE ©ITEIE ( ToF ) ERER TR | vs S TNRIBIHERSLL

D R5E KATAGE] ( ToF ) (&RER 1T SRS SINED

: PEISEYITRSE ( ToF ) ERME T AP ANEHIHRARIHIE ( 20255 )

: 2020-20255F 55 K1TATIE) ( ToF ) (ERERITWFIHERIZ, 1$FIZFRTN

: TN A, B, C izaHEIBRSISE YITHIE ( ToF ) {ERkes = mBEKIGIEXILY
: 2020-2030F £S5 KITHYE ( ToF ) fERE T RS T miZAMEFTUNT LY
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F 5% ©i7RTE) ( ToF ) &R mAER EE N USRI RAETTL
© Rz R — kAR PN R D B

- N B IS UBHISIRE WITESE ( ToF ) ERkES AT R FNKEX

: WX A D, E At REMERE (R517 vs BITTHE )

1 20255F2BGRE KITHTE) ( ToF ) (ERE T MRS GEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F5Z%E K{TATE ( ToF ) ERSETI ARERIS RGBT SA BHREARIRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESSKEMEEERSFE CITEIE ( ToF ) R TI AITBZERILL ( 20255 )
2025FHESE KITRTE ( ToF ) ke TR RSB S SER S HE
2020-20255FHESZ%E K{TRIIE ( ToF ) fERkER T HIAEEFE (CRS ) L
SPESE KTRIIE ( ToF ) &R TSR EE ST

2026-

2030F BN FESE CTHIAE ( ToF ) ERER T MHIZAMETTN (R, . HFWER )

ESES

ESES

SR
Bl :
B
B

B% :

: 2026-2030E5 % K1T7RTE) ( ToF ) &S TR R IR AT

: 2026-2030F T Y FERIRSHiGEHEXZ TSR E

R KATHTIE ( ToF ) {ERkeER (TR EINMEBES NS TGN ( Ak, BRI, SEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F £ BRAMETHEIRSISE (ITRIIE ( ToF ) (ERE T\ R RIGIRGRME ST

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IRERS : 3536743
A3ZitdE ¢ https://www.51baogao.cn/baogao/20251020/3536743.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3536743.shtml
https://www.51baogao.cn/baogao/20251020/3536743.shtml

