2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

2026-2030FHZEHE Filiz R MRATIVZ BRIR REBTTNS & REIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. HEE TR MRRTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEKE P EBEZER Fillz BEB T e R 5 E0E
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

REER

F—E 2EEEBRFMIZERIRATIA RIS HIGEE S

F—T KRB Fitir BRI TS MEEES 1T ( 2020-20255F )

—. 2020-2025F£IKHER AT B MEET R, BrrERITSigikas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. RSB AR MERT R AR AEF R R hiER o T

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— £EHZER Tt B MRE T FESRMIEHE ST ( 2020-20254F )

—. 2020-2025F £IKHZER A= B TMRATIHIZIE ($HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EIGHZRRE TR RMRE /RSN 8ISE ( PP1) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £EERFEERETIRSFERESHETE
—. EKEEEFMEREMEETIHIAEPE (CR4, CR8 ) JEITHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKiHZE AR B MRATIHWEARSMN. SR
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F hEHERFRZRETMRATIR RIS HInER S

F—1 PEIBZERB Rz ERERTIREEE N SHEED T ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

—. 2020-2025FFEEEB At MERTEFEE. FERITRESIRAIGHEK

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEEEBRFEEREE T RER R SRR ST

/Y. 2020-20255FREH 2R F s B RB T - R A R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—T FEEERFMEEEETIMIEEKREIEEEN ( 2020-20255 )
—. 2020-2025FHEHZEB FRERMRATIHIIME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EiHZRE Fitts BEE T m/RS EOMSER SERERS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEIFERE FiERTMRAI T OSIERERIT ( 2020-20255 )

—. 2020-2025FHEHEHE FREEMRATIWHORE, BEREERRE ST

—. 2020-2025FFERFEEFERMERTIHOSE, SEREEZEENEDSHT

. FEEZEBRFHEEFEEATIWHEOMMRED. RNRRBINEBEZN

(5

. ERRBRZER. KRBERXEHZRE it B RA Tl H ORI mEL
A, FEEEEFHEEMEEF REERRTHIZRIR S IS (TC) SHRIEDHT
B=F 2RRPEEZEBFMERREETIHEmERE S Hins T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RKPEIEZBFERRSETIHEN AR S Hin st

BT NRATE—THIHREDHT

—. 2020-20305F K2 Fitt= B vRA RN FTUE —HHIZR S E =TT

—. NANE—EFENER SRR s B R iR T R ICEC E T

=, ZUEFEEEFRWEN. MERRREDHT

P, HZERE BRI EZURAITop S EEIRE AR b

A, NMARE—RIZEMEFER (ATAIEINE ) 5iE%ERE F il ErEEr - mFERAIXERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

—. 2020-2030&F K% F b= B R RN FRTUE Iz R 52 E =T

—. NN RIS R R F s BRI A, EREERAYRIN

kBB (ZF ) ENEINEHARSSHER
7, THERFEF R EREA X N IR F R SRR E DT
. HEEBIZE R F i B R A MR EA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FHT £KRPEIEERFHERRMRATI KN HIAERI LS

F—1 TAMK (BHE ) BT

—. 2020-

2030F KX HZRRE FRE= B EE T IR, BERTEER (. B, #. ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b=t XIEER At BB T Iz, BERE. 0. S=ERXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM M XiHZRE F itz B MR BT MR, IBEREEER (8. & &) Wtk

—. BREFIMRIZAML (ZOREACH. RoHS ) 33iHZEFE Filir BaxEB TV AIRIE Sl NS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEGESREREEXIRUNEZEE F il BRI i 2RI

B2 FEHERFREEFMRATIHHRRERS R ILKIE S

B FEIHEEFEETMRATW RSN SRR E

—. PEEZEE A EEA T EIE SRS D RIS S B (55—, =, =#8R)

—. 2020-2025FHEEZEB itz BEETITHIZEFRE ( CRS5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T FEEER R MRE TS AR R S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

B=T FEIEEREFRERTMRBTUHMERSERNEFOHT

. 2020-2025FFEBZEHE FAMEBMIATIWEEAWERARS. XZSTAREE DT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS
. IRER TR ETRATI ERATMHE. ™R (PE) . mig=R (PB) WHEOH

. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE £KRPEIHERFHERRMRATIMRT R RE RGP

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB
2020-2025F 2 ENRDH (B, FiE. KEUSHER)

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEETIRRIE. RENESALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

. BVRRERE. RSN S OETEHFRA
. 2020-2025F2ERRHHT (B, FliE. KRS )
. ROEAREKR, HRERSERRBOHT
. BAEEH MR EIRSIREF S

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

WS RS TR AREEZ STHiAM S

. 2020-2025FE SRR (B, FliE. EFIZIKFE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FHEBFAHERRMRATIVR RRIRSEBTN
B—T15 2026-2030F 2K FEIHZERR FRtZE B R A T T AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FEIHERR FitE B R A T AR FET
A, BSFmSHs NARERIEKE L ST

—5 2026-20305E#EHE Atz B EA TR R R ST
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, BrettER (TIEEKKN. Al) SiHEBE Az B R A TR ERSHsES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

=75 2026-20305 K2 F it B EA T IR SR FEBEZTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FHEBFAHEERMRATIHIEN S SR
F—T HBERFEEEEATIHREMES RS I DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. IHEE A BEA T ERR R EIRER (ROI) SRERMEINE

=

. HEEFAEREA T ER AN EEE SRR RO
— 75 2026-2030FH & itz B RE T A SR B =121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

[S

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FHEE Fitir B RB T PR FREBR RN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030FiHEAF A= RRRATIHIERISTRE S5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

F1+—F HEBRFREEREETIHE T SIRERMEEN
BT HEB AR REATIINRIRE A TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
15 SRR TR NRE T S TR R E DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T HBE At B EA T RN R I B MEIL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ENRPEHEEFERTMRATI HIZMEIIRSRERSF ( 2026-2030 ) FNEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—15 XEBRE A B R A T R AR I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZ : £BGHZRE it B RA T A s AR ERF T
ElZ : 2020-20255F 5250 Fiti= BB T\ geRI AR 5 H R A B L%
B  HEEFAEETEE T KRR AR
Bl : 2020-2025F £ BKiHZE AT B MRATI S8, S ERFEGIKE

ElZ : 2025F 2 KHE R Fitir B R BT - REX 5 o Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

2025F BRI+ AHZERE FitiE BB P RE R AN EHFE R
2020-2025F £ BkiE# B Fitir BvEA T MIZIE (8 ) RiEEED

2025F 2B EER B FHtE B RA T R AR E RS S
SIHEE TR RE T IHETE (CR4 & CR8) LSS ( 2020-2025)
2020-2025FHEiHZERFME R MEET =8, HERHE

2025F P EHER T B MEATUFReE D

2020-2025FHEiHZERB FRERMRATI MR (27T ) RIBE

1 2020-2025FFEHERRE FRRERMEBITIE: E vs T RIBHEHA

| RBE i EEE T RS S ED T

: PEE 2 AR B MEA T A PR A LSRR TIE ( 20255 )

1 2020-20255FHEE FRtz BEA T HIERR, 1FFRTW

D NN RRYUE A, B, C mipAMRIEIE SiHERE ARt B EEr - mEBE KIS L
1 2020-2030F £ KiH B F itz B R B T S Mo T mi i AETTUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-20305F B2 F b= B R A it & £ 2N USRI RE TN
: NFRUE — LB PN O TS

: N RS ik U SiE B R F AR B R AR AR TR R R REX

D BT D, E g SRR (IRS170 vs BT )

1 2025F £ BHERFE F MR EREA T IR KI5 SLe

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

. FESEEMM T EERIHEE FRERMRA T AIEZERRIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304F K EEE Fitiz B R E T A BRI S R EATNS & RS HARIR S

20255 hEiEZRBE Fibis FRE T S SESEIARI S SER S TR E
2020-2025FhEiHZ=E Fitis B ERiT s E (CR5 ) MY

hERZEE A B RE RIS A ER ST

2026-2030F £ KKk FEIEZEE AAEBRB T HIZAETTN ( RW. . ASRESR

2026-20305F B2 Fitiz B MREI T AR R RIS ST
2026-2030F 1T HIBFREHIZETEX AU < E

HEBBE AT EREE TSR ESKNEGSITAER (ikt. BF. BEk)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRN FHIRIE S5 H 2 Fidis BB T RIS RS AT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RE%mS : 3537196
ZASZitedr - https://www.51baogao.cn/baogao/20251020/3537196.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3537196.shtml
https://www.51baogao.cn/baogao/20251020/3537196.shtml

