2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

2026-2030F B FHFEAEERARS LTIV RASR RGBTSR RRBHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BFHRARIERRSLT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENENKEFERFHRBRMERRS LTI NERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

BERFIEERM—ERR. JITHARKESSRERENE , HEZBNER |, WERE,

HREER

F—E 2B FHEBRTERRS LTI ARIVIKS HIFER S

E—T5 2B FIERREERES LT AEENEIES T ( 2020-20255 )

—. 2020-2025F £ KB FiARTIERERG LTS, S ERitSEKas

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=. SEEFEAEAEERE S LT R B RAE D iER DT

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T SEEFEERARAERRE S LT FEKRMEGE ST ( 2020-20255F )

—. 2020-2025F £ Bk A ARFIEIERS LT iR ($HEM ) SHESRLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EREFEERREER S 2L R/ IRS N 8IS ( PP1) EBSHMERDHT

h. FHlt. FEEEKEEIRENEN ST

B=T B FHRAIIERRS LTI RSB EHETE

—. EXEFERAEIEERG LTI MIREPTE (CRA, CR8 ) RIS (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£HEFIHEBEMERRS L TUAWERSME. SHRIIEBIISD
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BT PERFHEBRTERRES L TILA RV SHIHRE S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

BT FEBRFHRAEFIERRES LT IEREN ST ( 2020-20255 )
—. 2020-2025FhERFIIEBEMEERS LTS8, FEFITRESIAIGEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEREFEERETEERES 1T 8RR S R/ fa R RIS T

. 2020-2025FFHEE FHE AR NEIES 2T = R E B R ERKELHT

=

H. HANNES Wik" B EEr=as s ERNSmiEth
— 1 PEBFHERTFIERES LTI Sk SiEEEM ( 2020-20255 )
—. 2020-2025F+EBEFEERRNEIRES LTI THaIE (1270 ) SEtGEKRES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FRERFH 2 AR IR G 22T\ R/ RS B E B SERR D
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 PEBFIHRAEIERRE S 2T OEERERIMT (2020-20255 )

—. 2020-2025FFERFHEBEMERRSLTIAOCE. SHREERFEESHT
—. 2020-2025FHERFHEREMERRSLTIHOSE. SHREEBNEDSHT
=. PERFIHEAEMEERSLITIHEOM S, RNRESIREEEZN

. EFREZER. KBRS ERFHRARMEERE ST ORI mEX
A, PEEFERAEIEERE S L REERRTHIZAIRSIIEE (TCl) SHERE S
B=F £HRPEBRFHEARMERRES LTI RERASTHIES T

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £RRPERFHEARMERESLTIHRMBSRRAS HIES

BT NANE—TImRESHT

—. 2020-2030FAFH%< AR R & 4/ miE N AN — A i AE S S E T

N s — = P ERE R S FE R AR R S L mBR D R EE ST

ZEFEEEFRWEN. MERRREDHT

[

. BT ERAEAE R S22 TR RAITop SEFEGINRE AR R

A, MAME—RIENESHER (A TIMEINME ) SEFEEBRMEER S 4 RHERIRIKE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

BT NASE _—HImRES T
—. 2020-2030FMF%< AR R & 227 miE N AR — A iR S8 E T

= MR SRR FER AR S LT MR A, HREERAYRID

2k ER M (FF ) BRNEAERRS S1FEL

[S

. BT ERAEAE R L X R R TR R SN EEURE DT
. HEEBINZEE TR AR S 24 mE KRB R

=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE £RKRPERFHEBRMERRES LTI KigHIGERL St
F—1 TAMK (BHE ) BT

—. 2020-

2030F I A X FE FES R S 24T hip iR, BENEEER (. B, &. ) 3
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =t X B FE AR ST HIZANE. 1EIENSE, 0. E=EX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
=15 Bt X g o

—. 2020-

2030FEUMIb X B FEI AR IR S LT iR, BERTFEESR (&, A, B) Mtk

—. BRERIMRZENL (WIREACH. RoHS ) XfEEFEy3FfafNE AR a2 T L AR S R XS SRR
=, BNTIZTmmR, Rt SN EER ST

Y. BOMEREEW A E STHinEL2 T

f. HWEREBLA SRR RS RUMNE FE = AR R IR S 2 s 2 RIS/

BAE FEBRFHERRIERESLTIHERHER S LW EES T

F—T5 PEBFHEREEERS LTI RAHEINSTHiETE

—. FERFHEAFEERS LTSRS RIFFEERA (55— Z. =)

—. 2020-2025FHEEFI=ARTIERES LT THZEFE ( CR5, CR10 ) BB RIREDHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PERFHRARIIERR S TR AR R SO
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNERR - AAREZ,. FRREZ, BE

R

EREEEREZENOT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PEBRFEHEREME RS L TUHWER ST DT
—. 2020-2025F P EEFEEARMEEES LTI EEAWERRM. XISTABESEDHT
—. FUIRARSERMERNE T ARREEESHBIE
=. EpIE FH SIS R B S BN E — MRS IFS

. BFERAEAERER S LTI EHASME. HER (PE) . miEER (PB) Mo

=

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERRPERFHERFEERRS LTI REEGISF
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\= 2026-2030F R FHIEARMERRS LTI R RIS SEBTI
B—T15 2026-2030F KK FEMR FEEAREER S 41T i E
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-20305F 2Bk FER IR IEERE S T HHE T
A, @S mSHs NANEIEKE L ST

15 2026-20305F B F IR ARMERRE S TN R BTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR (T EEN., Al) SEFEERETEEES L TRER SIS

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FFE FHRAEMERER ST AR SRS EETI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SFHhE 2026-2030FBFHEMRERESLITIHIEIN S SN
B BFEEAEEER AL TIHRSNMESIRS I DEETE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. BFERAEMEER ST EMRRERRE (RO ) SIRFEKHINE

h. BFRAEERRES LTI ERSAHIRRINEEESAKT RS T
15 2026- 20305 FE F IR ARMERRE ST A D WEIRE I 2 121E

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305FF TR ARMEITR G227 I A REABEAKIEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

15 2026-2030FBFHFEMAFEMEREES LTI ERISRESEE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F EFHEBRMERRS LTS TIE S B EEIN
F—T BFIEAEMERES L TWINBRE TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT B FEEARNEER S LTI S THRRRED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=15 AR AR IR S 22T BRI B MEMH GG
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

BT mOARGICSHIELR
—. EXRPERFEEBIEAERRS LTI HIZAEIIASARKAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T MR R AR IR S 22Tl ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | £ FHERAEERER ST S anEHEm BT

EIZR : 2020-2025FA FE AR IR S 41T\ R IR Sr-HR A B (UL

EZ : B FERBEIR S 2 T KRBT R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRFII A AEFIEIRE S 4T R RIS RASTIN S & B ATIRS

2020-2025F £ KA FEPRARAIEIER G LTILET8E. B EBREHGRE
2025 F LB FHRARMEIER S TR oM AL

2025F £ BRETT AR FERAEIEER S 2L R FRERHinmn EuHEE R
2020-2025F £ A FEP AR S LTI MHZIE (HEM ) REEES

2025F SR FH R AR IRR S 2T NN B R S G

IR FERAEAERER ST MIRSETE (CR4 & CR8) Z{tiEss (2020-2025 )

2020-2025FFEBFHERIFIERES 2T 2. HENTTEE

: 2025 FFERE FEEEARMEERS LT~ gEah o

: 2020-2025F FEEFHEARFIERR S LT HiaIE ({27t ) RIgE

: 2020-2025F FEREFEERRIIERES LT L vs A T REHE AL
: BFERAREAEER S 2 T SRS SN ED T

: PERFEEEAEAE RS LT AT A SRR HE ( 2025 )

: 2020-2025FFE FEPRE RN ITRE S LT I TERIZR, 1$FIZFTH

: TR AU A, B, C iiiziiiEIGR Sy R far i R & 24 i KISt
: 2020-2030F £k FE = ARFIE IR S 21T Mo T MR LL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F B AR IE IR S 4 RS T EN AR ATHIZAETTN
© Rz R — kAR PN R D B

: R RS — P RIS ERR S F E R AR R R & 4R AR TR R R KB

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F £ F R AR RRE S 4TI IR XD 7o L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFE FHARMERR S 4T R BRI R MBS TN S R R R S

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

B : FESEREMMTFEERE FIIRBRME RS 2T AYEZRERILL ( 20255 )
EI5R : 2025FhEE FHRAEERER ST B =SS SER S HE

EIZR : 2020-2025FERFEEAEMERRE S 21T mInsE+RE (CR5 ) &L

B : hERFHRAEEER S TS h IEE ST

Bz : 2026-
2030F£ KK FEBFIHEARIERR S LT HIZIETITN (AW, it ERER

EIZR : 2026-20305FH FEI% AEfE IR S 2T AR R R ETT

B : 2026-2030F T Y ER R SHiHEFEXRTTNERE

% . BAEEAREERERS L THSENESNRGE LA ( Ak, BFME. BEH)
EZR | AR BN I ( IR vs 181K vs B222 )

B | A ARERRMERAIRIEEIRE

ElZ : 2026-2030F LR AME FIGER S Fii R A iR S 22T\ FXRIGERBUEMED T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

BT 1514FT 400-886-7071 ((aii&%) Emai : kf@51baogao.cn

REmS : 3539335
ZA3ZiedE ¢ https://www.51baogao.cn/baogao/20251020/3539335.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3539335.shtml
https://www.51baogao.cn/baogao/20251020/3539335.shtml

