2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

2026-2030F BN AEREERRITIZ RIS REBTRNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BRABEEERRITIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEEINERE P ERRA SRR T NER M SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

REER

F—F 2HBEAEEERSTIRRIRSHIHRE ST

F—1 SR AREERE TS MEIED T ( 2020-20255 )

—. 2020-2025F £k AREERSFTIE 8. S ERitSBikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. BRI AREERSE TR AR AE S BRI

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— 2B AREERE T FERNEIESHT ( 2020-20255 )

—. 2020-2025F £IKEBRANHREERHIF T THIZIE (HER ) SHESKLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. SR AREERETm/ RS NMEISE (PPl ) EBSRMERSHT

. FU. EEMEREEI R DT

#

=7 BRI AREARSTIRFHSBEHmETE

—. EERAAEELCRETIHIAEPTE (CR4, CR8 ) HE3THEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £ HEREERSTIWHWERASHE, SFNIEBEIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

B-F PEBREA AEEERRTILARIRS HIHERE S

F— PEBERAAEREERSTIALEEE N E5BES T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

—. 2020-2025FFEBFAAEREERESTIEF8E. FERITRESERNAHEL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERAEREE R TR AR S AT R AG RIS T

/Y. 2020-20255FHER RN AEEE R T - HRTES R EFKEDHT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 PEERIAEEERS T HinEHERSHESEN (2020-20255 )

—. 2020-2025FFEBZNAEEERETWHIZME (27T ) SEBIKERES
—. TRBERHT (—%. Fi—%. Z=ERUT ) S RkESEERS

=. TR ( Top 3) MiZSERSAKERKTENE

/4. 2020-2025F+ER R AEREERES T ™ R/RSIEIMEEL SERZRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 YEERAAEREERS TWHH OHIRRERT ( 2020-20255 )

—. 2020-2025FFEBRRAAREERSTUHORE. SaREERFEST

—. 2020-2025FHEERAHEEERSTIWHARE. SENREZEENESHT

. FEERAAEREERSTWHE O mEN. BNRRRBINEFERL

E

. EfRRZER. KRBERYPERR AEREERRR T HE ORI EX
f. TEERAAEREERSRTREERRTHIZRIR SIS (TCl) StEREDHT
B=F £HRPERREN AEEERSRTIHETRERAS THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEREN AEEERSRTIHENBAMNA S HIES

BT NRATE—THIHREDHT

—. 2020-2030FEBR\ AR E R miE N FAE — MR S 2 E R

—. AR ENRER SRR E RS MR EIEE DT

=, ZUEFEEEFRWEN. MERRREDHT

U, EBREAEREERE T EZIUEAYTop SRR E MM

f. NMARE—RIZEMEFER (TUEINE ) SRR AEEEREE B KAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

—. 2020-2030FFEER\ AR E G Rk miE N AU — MR 52 E T
S (V135 5 C T e S A WA 2V B E E Y LR ST NV N G e R N A )

=, ZEESER A (B ) BHNEANERR S EFREL

[S
&
il
2
B
=
o

B RRR T I Z BRI T I R RSB S INMESURE DT

F
BB B AR E C RRs T m e KA AIEEA

H
o
o

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £HRPEBRE AEEERSRTLRIEHIHEREL S
F—1 TAMK (BHE ) BT

—. 2020-

2030F A X BT AIRECRE T IR, EEREEER (. B. &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X BB AEEER TR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRuithX R AERE AR T MR, RN EEER (8, & =) Mtl

—. BREBIMRIZA (FAREACH. RoHS ) MRERUAIEREE R TI AN Sl NI RES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREEXIRUN B R ARG Rt R 2 AISN

B 2 hEBEN AEEERRTIHHRFERS RIS S

F—1 PEBRRAAEEERSTIRFENSHInETE

—. PEERAEREERSF T EIEERIREL S HIFF A (55— =, =#B)

—. 2020-2025FHEERAHEREERR T HIZEFTE ( CRS, CR10 ) BUEBRIRERSHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES
o, BEHAE (BRE ) NEPRTESIE RV AR

A, TIREERWENRERRSHIRERE DT

BT PERR AEEE RS TS AR RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

FE=T FEERAEREERSI T HWERSENEEDHT

—. 2020-2025FHERFRAREERSTIVEEHMEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, BERAAREERSE T EmATMmE. ™&ESR (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEBENAEEERRTIWITFEREREFISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F A AiEREERRTILA RIS SEBTRN
$B—T15 2026-2030F 2Bk K FER R AEE L RE T I AETT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FERE R AEREERE T AFH FE TN
A, BSFmSHs NARERIEKE L ST

15 2026-2030F R BIEE A RE TN R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReEoR (T EEW., Al) SHERAEREERS TIWRERSHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

=75 2026-2030F R AEEE R T AIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
SBHE 2026-2030FHFN AiEEERBRTIHREN S SRS
F—T B AREERSTIRENMESW I hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BBREAEREERFTIEARRERIRSE (ROl ) SRERKHEIUE

[

H. B AEEEREHTIEEATZIMLERESRET BT
75 2026-2030F B BIREERE TS IR BV SI2HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FFE R AR E A R Tl bl R R IR AN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F BN AiEE SRR TIHRERETRE ST
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

F1+—F BEAAEEERRTIUIEITIESIRNE RSN
F— BRAAEEERSR TN RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
—T BREAEEERSR T S THRERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T R ARG R T BB BRI B (MBS ZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPERRAEELRRTUMZMEIPRSHRERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
5 XEERIUAIREEE R T BV ARSI
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
Bl | 2SIk AEREE R T A anE R ERF T
Bl : 2020-2025F B AEREEREF T - sER RS HE R BRI
El% : BRI AEREEREE T KERABIRENMAR
El% : 2020-2025F £ Bk R AIREERES TR <. SR EHIGIKER

EZ : 2025F 2k AEREERE T REX E D Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

2025F £ BEIT AR BIERE LR E T T RN A EHERE
2020-2025F £ IR AREERER T IR (HER ) MEEES

2025F ek REUAEREE RN T N N U KRG G

SR AERERFTIMIAETE (CR4 & CR8) Z{tiEs (2020-2025)
2020-2025FFERFABEELRSTIE, HEATHE
2025FhERRBEELRR TS

2020-2025FFERFABEELRETIMIZMERE (27T ) RIBE

: 2020-2025F FERERNAREERR T % L vs A TNREHERA
. BRAAIREERER T =B Ea S ES T

: PEBRI AIEREERE T AT AN S IRARHE ( 20255 )

: 2020-2025F BT RIREIEREH T Y ERZR, ST

: TN A, B, C iiiaiiEIGiR SRR AR E R Rkes T mae KIBERT LY
: 2020-2030F £ Bk R AR E(E RS T SRS T iR TR LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030FFE BT AR A Rk Rl A R = N FR U AT s AT
: N — AR PN A D E TR

: R RS — P RIS A ER S R AR E AR e A TR R KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F BRI AR EAE R T AR X IR 5 (5 LE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 FES2HEMTEERERAAERE RN TI AISHERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE A HEEEREETI A RERIR REERTN S K ERHIEHARRS

ElZ | 2025FPERBABEREERS TR WSS SEWS

B : 2020-2025FHERBAHREERR T HIHEPTE (CRS) L

B : PERR AR AR TR A RE ST

EIZR : 2026-2030F 2K PERRA AEREERER T HIZAETN (KW, . EWER )

E% : 2026-2030FBE B BIREE RS T AL RRETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

E% : BREAERELRES THRBNMESKEGSITTEER ( ikt BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

SRR SR AR R T B RIB R HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3539804

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3539804.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3539804.shtml
https://www.51baogao.cn/baogao/20251020/3539804.shtml

