2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

2026-2030F 2 HInGaAsT 6 IR EMEFIITI R BEIS RSB S R RS RIR S

RERN

HANESE—hIBEIERERE R, SR IEBINREMIIXRETR. SitIinGaAsy tHE _IREMFIT
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKE PELZLEINGaAs BB _IREMIITINERIARS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—F 2EREMInGaAsKBTIREMRIITI A RIVIA S HIAIER 3

BT EREMInGaAs TR _IREIUTIAHEMIEIESHT ( 2020-2025%5F )

—. 2020-2025F£HKE M InGaAs BB _IREMEFIITILEF~5E. S EBRitSEKasg

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=. 2B&MInGaAsy i _IREFF T A= RER IR KRB miER 2T

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T £BkEMInGaAsYEEE IR ER AT RRMEEESHT ( 2020-20255 )

—. 2020-2025F 2Bk InGaAsytEE _IREMFITIMIZAE ($HER ) SHEHERIT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EIREMINGaAsEB IR ERS IR/ BRS N &ISEL ( PPl ) EXSMERSHT

h. FHlt. FEEEKEEIRENEN ST

B=T EREMInGaASEEE _IREMIUTI SR SHInETE

—. EBEMInGaAsY R IREMFIITIHIZEPE (CRA, CR8 ) HEZHE (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £k 4tInGaAsI R —IREMSITUHWERSM. STRIITEBIID
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PELZEINGaAsKB TR EMITILARIVRS HiHERE S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

BT PELMINGaAsY B IR ERET T LR SRE ST ( 2020-20255F )
—. 2020-2025F P ELMHINGaAsI B —IREMSITILE 68, PRSI RESIKAIAEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEZMINGaAsIH R EREF 1Tl P RER FAER S LI R/ Aa R EIRE AT

. 2020-2025FFELZMInGaAs TR IR ERH T = HERIT WS R EFKFOHT

=

h. #HEMXES "W BiaSEar-aas B mTeS
5 FEZMINGaAsHEEE IR ERIIIT hinRRSIHERSE ( 2020-20255F )
—. 2020-2025FHEZHINGaAsTEE _IREFFIITIHIZMIE (1270 ) SEGBIKERES
. FEEFHET (—%&. #F—%. Z=EKRUT ) diaE kiR SIEET L
=. FFORASE (Top 3) mimgBEREARKIERTEAUE
4. 2020-2025F+HELZMInGaAsy R EHFTI = 5R/IRSEOMEER SEFIZEDT
h. & ZNREHEMANENIEREREERSL o T
FE=T PELZMINGaAs B _IREFFT A H OHWERERINT ( 2020-20255F )
—. 2020-2025FHEZMINGaAsHEB _IREEFITIHASE., SEREERRESHT

. 2020-2025FHEZ%MINGaAsHE_IREFIITIHOSE. BRERFEBNES T

. FEZMEINGaAsEB IRERFITIEHHAMREE. BHRAZBINE/FERN

Y. EFRRSZER. KRB ELMINGaAsYE R ERE STl H OIS EX
A, PEZLMINGaAs R ERIIFmEERRTHIZIRSDEE (TCl) StERILB ST
B=F 2ERKRPEZLMINGaAsHK B ZIRERFITIUE=RERM S ISt

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

ST 2KRKPEZLMINGaAsH R IR EMFITTIHEN BASSME S hinsth

BT NANE—TImRESHT

—. 2020-2030F £ InGaAsytH R &5 MmN AU —Imia IR S8 E RN
Z. NS —E P ERERSEMINGaASER IR EEY I MR R RILEE ST

ZEFEEEFRWEN. MERRREDHT

[

. EMInGaAs it IR ERE S TIAEIZIUERITop 5B P EAIREHNfEthL

. N —AZEMESTER (AN TIMEINE ) S2tEInGaAsy i R ERFIF BT KAIKEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

BT NASE _—HImRES T
—. 2020-2030F £ InGaAsyEH R &5 MmN AU —RImin R S8 EZRN

—. NN RIEA &M InGaAsT SR IR E RS BRI, MREE KAV

2k ER M (FF ) BRNEAERRS S1FEL

[S

. ZettInGaAsy e IR BRI miEiX URAIH i R FE R SIS BRE DT

. HEEBNZEELMINGaAsY B R By Rk KAThEER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

EhE 2ERRPEZMINGaAs B _IREFFITIRIGTHIGRBI LS

F—1 TAMK (BHE ) BT

—. 2020-

2030F AKX EEInGaAs BB —IREMFFITI AR, IBEREEER (F. B, #. ) b
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =X &t InGaAs B —IREREFTI AR, 1BIENSE. 0. S=ExtE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BRI SEmEIEtEmhin A RAYIR SN ER

=15 BOMBRAHSHT

—. 2020-

2030FRNMIE X 4t InGaAsEEE —IRERFFITTIHIZAME. IBERFEER (. A =) Xt
. BREEIMEEN ( SOREACH. RoHS ) 334ttInGaAsyer — R EEF T S-S 1Al N XTSRS
=, BNTIZTmmR, Rt SN EER ST

0. BUMZBRE R A RB S ThinEE 2 ST

H. HEREBGASEERERIITEUMEMEINGaAsYHE R BRIl 52 £ RIS

BT HEZ%MEINGaAsKB IR EMFITIHIR R S AV KRS

$E—T5 PELMINGaAsEB KRBT RSN STHinEFE

—. PELMINGaAsHE AREIHTU R AIRERHHERIS ISR (F—. =, =HB)
—. 2020-2025FHELZLMINGaAsY B R ERFITI HiREEFE ( CR5, CR10 ) ZL#EHERREASHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEZMINGaAsT R IR EM TR A RES S O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=15 PEZMINGaAsTERE _IRERF T HMER ST ATIEDHT
—. 2020-2025FhEZLMINGaAsY B —IREMF T EEAWEALRA. RZSTABEESHT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
JU. ZMHInGaAsHEE _IREMAITI EHARMmE. ™&E=R (PE) . %= (PB) XtLotr
. PO, BRIRFEATIZENH TR RIFND
FtE LBERAPEZMINGaAsE ZIRERENTIMRT R FERGIST
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\F 2026-2030F & InGaAsKEB IR EMITILR REIS SHEBTH
$E—15 2026-2030F 2Bk K FELMINGaAsH B R EEFI T A AETTN
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/0. 2026-20305F 2Bk FELZMINGaAsHE iR EMEFI TS E TR
A, @S mSHs NANEIEKE L ST

75 2026-2030F M InGaAs . IR EFT TR FRE BTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, ERettEoR (TIEEM. Al) S5£4MInGaAsytE IR ERFIITIRERGHES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F &M InGaAs e R EREF T IS SR &R
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030F L& HInGaAsH R EMFITIHR BN S S hkEERL!
F—T LltInGaAsI R IR EMFITIIRENMBES RS I NEEHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG
JU. M InGaAsYEEE —IRERF T BB EIRE ( ROl ) SigEEIHANIE
. &MInGaAsy s R ERIHTIAERAHZRIGRESIE SRS ADT

— 75 2026-20305F M InGaAsytHE R BRI T RS SIS B SIS
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F M InGaAsHEEE R EREFIT T Il A& R BRI I

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$F1F 2026-2030F % InGaAsKB IR EMIIITIHTEMIETRE SIE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—F ZitInGaAsKB IR EMITIH R T IE SIRNE MBI
F—T5 LMEInGaAsI B —IREMFI TR BIRE TS T

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT LMInGaAsI R —IRERFITI ST RIERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=1 &MInGaAsytFE R ERFI T B B IR B BTG S0
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

BT mOARGICSHIELR
—. EXRPELMEINGaAsHEHE _IRERFIITIMIZHEIIASARKRE (2026-2030 ) FRUEHELS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
15 RIEMEInGaAsI R IR ERFFIITIL VTSRS
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR : 2B InGaAsy R IR ETEFIA TV A ap EIHAR ERF T

EIZR : 2020-2025F &M InGaAsy EFE R EREFI T BRI IR 5= iHE B R LI L

EIZ : &MInGaAsFB —IRER T R BERATEIRTAMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

2020-2025F £REMINGaAsKEB R ERFITILEF~8E. B BREEIKER
2025F £ Bk InGaAs Y IR BT FREX %5 o Lk

2025F 2BKAT AL INGaAsY BB IR BRIl RE R A n EHFE R
2020-20255F Bk MInGaAs B R EFFTTI AR (HEM ) RIEEEE

2025F 2Bk M InGaAsT BB IR EPFFIT I iz FBE R kS h EE

EREMINGaASTEEE—IREMFITIHIZEEFTE ( CR4 & CR8 ) Z{LiEss (2020-2025)

2020-2025F PELZMINGaAsEEE _IRERFITIVE. HERHE

. 2025F P EZ M INGaAs R IR EMRTITI A~ REE D D

1 2020-2025F FELZ M INGaAs R _IREFFFITIV TR (127T ) RIBH

1 2020-2025FFELZMInGaAsE R IR ERESITIVE | vs e FRIBHERALLY
: EettInGaAsy R IR ERES 1Tl el S SinEs

. FEZMINGaASIEE IR EREF TV E TR A LSRR HIE ( 20255 )

1 2020-20255F £ InGaAs Yt IR ERFFIITI BRI, 1EFIFRETN

: MR RRYUE A, B, C MpAMRIEIER S InGaAsY i iR ER I M KIBERI L
1 2020-2030F £ &M InGaAs EHE R ERE AT S4B T AR TTNRI L
: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F £ InGaAs B — iR ERESI = maf &5 2 N USRI iz AUETT
: NS —Sk BB P AN R D B e

: RIS — = R AR S 4t InGaAs R AR E RS IR AFHR TR KEX

D B RRE D, E ip SRR (RS20 vs BT )

: 2025F £t InGaAsT R IR ERF T S ZHIMR X 500 (L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-20305F &M InGaAs B — IR EREF 1 TlR BRI R A BTN S A R R S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESE£KEMFERRE M INGaAsE _IREFFEFITTW AITHZEEILY ( 20255 )
2025FHELMINGaAsHEEE IR EFFI TR RSB S SER S HE
2020-2025FHEZMInGaAs B IR ERF T minEFE (CR5 ) L

tPEZ M InGaAsY R ERSTI RS R IIREL ST

2026-

2030F 2R FELMINGaAsEE —RERFITIHIZHIETTN (&AW, . HERER )

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030F M InGaAs it IR EREFTUFRAR R R TN

2026-2030F TS FEFRSHIZEFEXAZTTUE < E

HMInGaAsYERE IR ERS TR SINMES XGRS TSN ( I, BRE. el )
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F 2 EKEME TGRS &M InGaAs R iR ETEF T K ISR MO

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IREmS 3542896
ZA3ZitedE ¢ https://www.51baogao.cn/baogao/20251020/3542896.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3542896.shtml
https://www.51baogao.cn/baogao/20251020/3542896.shtml

