2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

2026-2030F L& I ERN T ERRBERITIVZ BAIR REBFNS R RXBHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. SR ENLERRREERT
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKE PELE IR ENR AR R T NERAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E 2HRENUEENTESIREER TR RIVIR S HIFIER 3

B0 EREMITENT ERRREER TS NEE ST (2020-20255F )

—. 2020-2025F £k A TEMN T FSiRae T S8, SrrERITSigiKEs

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=, SEEEM T EMNT AR T RN B R A E R D iER DT

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T kM aI T E T ERR A e T K MEHE DT ( 2020-20255F )

—. 2020-2025F £ kM A TEM T ERRELR T AR ($HEM ) SHESLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EREMA T EMNREIRAEERT m/IRS N 8ISEL ( PPl ) EBSHMEZDHT

h. FHlt. FEEEKEEIRENEN ST

BT G RENTERRE T R H B ESHIRETE

—. EREMAIRENTERRIRAERR T MHIAEPE (CRA, CR8 ) /HIHEH (2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F RN AT EMN T ERIEEERR TUHMERSM. ST AIEBRIFIN
M, FANEZRA. BRREMEIECITDL

h. &K (€. BN, X ) REERIEESERIKFEXILL

B-E PEL T ENT ER R TIL LRI SHIAER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

BT FEEMAITENZERRIREER THEEREN SRS HT ( 2020-20255 )
—. 2020-2025FhELM AT EMNR ERIEEERR TS 8E. PRI RESIKRI G

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEZM A TENR ERR IR T REF AR S IR /AR AR S T

Y. 2020-2025FhEELM A T ENT EeRitpees T HRT BB R EFKEDHT
A, HAENBES W BIRSEEr-asaOs R NmTeS
T hEGM TN ESRae s T AT R SiEE A ( 2020-20255F )
—. 2020-2025FFEZEM T EENTEEIREE T TIFIIE (1270 ) SAGKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FPE Lt R R a3 FaaiRaEas T\ /IR SS FNMB E B SERR DT
h. &L LTREHEEHMAEENRREFERSL DT

B=T PRSI RENZERRREER T H OERRERIMT ( 2020-20255 )

—. 2020-2025FhELMAIZENT EREEERTIHOLE, DENREERRE ST

—. 2020-2025FhELMAIZEMNT EHREEERTIHOLE, SENEEBNESHT

. FESHATENRERGRER TIHH O REE,. BHRAZIRE/FETN

. EFRRZER. KBER P ELM A 2R EaRRaEas Tl H RIS N2
h. PESHAIRENEERRIREERR T M ERRTHIZAIR SR IIEE (TCl) SHERE D
B=F HRPELETEENT ERIRGER TR RER A THIE ST

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £IRRPEZLETEENE ERIREERTIRM BTN A S A S

BT NANE—TImRESHT

—. 2020-2030F LM A] £ FRRRAERRT - N AU — IR 52 E TN
—. NN —ERRENER S SN A R R R iR Ty SR LR E DT

ZEFEEEFRWEN. MERRREDHT

[

. BT ENR ERR R T EIZ A Top S PRGN AR HEtb(

. N —AZEMESTER (A TIMEINE ) SRR EN R ERRIReesa M KAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

BT NASE _—HImRES T
—. 2020-2030F LM A] £ FRRIRAERRT - N AU — iR 52 E TN

S (V135 50 C T S A WA o R R R e T s N N - S N

2k ER M (FF ) BRNEAERRS S1FEL

7, Zettr B EN R R AR RRE R X AR SRR SN S SR E DT

. BEEEXNZ M AT R =R R e i KAYALRNER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BLE £HRRPELETEENT ERIRGERTI RKIAHIGEELS T

F—1 TAMK (BHE ) BT

—. 2020-

2030F I KX & A AR EaiRatan T hin iR, BMENEEER (. B, &. ) M

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F =X it rI AN ERRRAE T HIAAE, 1EIENSE, 0. E=EXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030LFERHR A T LT T ERIAES T IS, MERTEER (@ & %) Wit
=, ERFRRENL (4NREACH. RoHS ) SIS AIrE a2 EasIRaLas T IL AR/ S (o Ll RS S5
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSIa SR A RN A R o 2 R SR IR P 22 2 AR

EAE FESHTEEN T ERRERTUTHSHER SRR

1 PR TS A AR TS R A ST P

—, chEA IRt ERIRAER T U U BRI S IS ($—. =, =H)

. 2020-20255F R ELZ M T E AT RS EEes T A E ( CR5, CR10 ) THEARER DT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PELME IR ENTFER R TR A RE RS O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PESM A ENT FERREERR T HWER S BRSO
—. 2020-2025F P EL AT EMT ERRER T EEAMBARM. XZETABEESHT
—. FUIRARSERMERNE T ARREEESHBIE
=. EpIE FH SIS R B S BN E — MRS IFS

. MR EA AR R T TR ARME. AR (PE) . ™iEER (PB) Mo

=

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERRPESHETEENT ESIREERTIMRT R RE RIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SB/\E 2026-2030F & A T EME ERIRFERTIVR REIS SHEBTIN
17 2026-2030F £k R P E LA AN ERRHREERE T\ i AT
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2Bk N FES M A B EM T ERRRae R T AT
A, @S mSHs NANEIEKE L ST

5 2026-2030F M AT R E RN E R IRAERR TR AN R RS TN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

T M. SRR (TIEEN. Al) S&M R e ERR R T RERIGHES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F Lt rI BEM T E SRR T ARV S SR BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBIE 2026-2030F &R EMN T ERIREER TR RN S SRS
F—T MR ENR ERRRER TR BN ESRE I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. M TENTEEIEEER T RS EEIRE (ROl ) SiKEREIEINIE
h. G ENTERSEERe R T ERAHENEEZE SRR Ao T

— 75 2026-2030F &M A T EMN T ERRRRe R T RS SR S 21T
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305F £ rI B EMN R E AR HARER Tl VA FRERBR AR I

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030F & T EMNFEERRALRTIHRERIEMESHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F Gt EETERR R TR ST S I REEIN
BT MR ENR AR TWIN B RS AT DT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT MR ENR ERRAER T ZTTHRIRRED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=5 St rI AR R AR HRRERR T BRI BRI B M MEFH S RG]
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

BT mOARGICSHIELR
—. EXRPELMAIZENTFEIRIREERR T HIZAEIIASAKAE (2026-2030 ) FUUEHRELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T R R R E AR T RR R AERR Tl RV RO ER I
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EER | £ R REMNR TR HREERR T A an EIHAR BT

EIZR : 2020-2025F MR R E N ERRIRAERR T/ - RER IR S H A R (UL

B : ST EMNRERRREERT T RERARRTNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

2020-2025F £IREM AT R ENTERRIREERR TR 88, B BREUERE
2025 F ek P B EMN R FRF AL T REX D S LE

2025F £ BRATT AL AT R EN T ERIREERRE - R - RER I EHER R
2020-2025F £ REM AT RENTERRIRRER T HIZIE (HEM ) REEES

2025F ek P B EMN R FRF IR T N N R R L

EIREM AR ENT ERFREERR T ISR TE ( CR4 & CR8) Z{tiEss (2020-2025 )

2020-2025F FESE M EEMNREemREesm TR, HENRTHE

. 2025F P ES MR AN ERRREER T\ RE e D D

0 2020-2025F FELZM A T EN T ERFRBER T AR (27T ) RIBE

0 2020-2025F FELZM A T EN T ERFRBERR TS £ vs L NREHEMSGLL
: MR E T R RAEER 1T RS SN ED T

: PESM A T EN T EEHEREER T AT A SRR E ( 20256 )

1 2020-2025F £ A AN EaRiRAeeR T Y FBRIZR, 1SFIRTH

: MR A, B, C iSRS n) a3 E R ReRR T M K IBIEXI L
: 2020-2030F £k A B EN T ERFiRae e T SO T T FETTRIXILL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F L A T ERN T FaSiRReRe T MR E BN AU AT A RIAETTN
© Rz R — kAR PN R D B

: Rz FRE, P IR AR S et Al o R R AR R AR TR AR K KB

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F RG] B E N ERRHRAE R T AR X 35 70 (h L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F & M rI T =R R EEares T A BRI S A BTN S & B IR FIR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESEKEMMFEEREM I T EN T EESREEER T AITHZERRNIEY ( 20255 )
2025 FHEL M I EEMN T ERR R T B T FEAKI D SEW S THE
2020-2025FHESM A TEMNT EedEaess T hinE+E (CR5 ) L
REZM AL ENT ERHERe e TR R RE DT

2026-

2030F 2R FELM AT EMNRERRRE T THIAIERN (AW, S FWER

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030F £ A a3 EaRiRaees T RN R R IR TN

: 2026-2030F T Y FERIRSHiGEHEXZ TSR E

S AN ERR R TR EINMES KNGS TSR ( ik, BRI, ISEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F LK AME IR S M 1) TEN T FeFiRaees T FKIZIRGURME DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IRERS : 3542917
ZA3ZitedE ¢ https://www.51baogao.cn/baogao/20251020/3542917.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3542917.shtml
https://www.51baogao.cn/baogao/20251020/3542917.shtml

