2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

2026-2030£F & RICCDITILA RERIR BB S L R REEHFIR S

RERN

HANEUE— I HEIRERER SR, S ISBINEEMIXETR. SECCOITIEERTEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZRAER | SEBENEREPELEICCOTINESNFMSHIRETE | NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

REER

F—F 2EREECCDITIE RIS HIHERE S

FE—1 2BkEECCDITIHEEMIEHES T ( 2020-20255F )

—. 2020-2025F£BK&ECCDITILERE. S=ERiTSEKEsE

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2BE&ECCDIT=ReR| RN REF D mRERoHT

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BRERICCDITUFERMEWESHT ( 2020-20255F )

—. 2020-2025F£BkELACCDIT AR ( $HEM ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £BREEICCDFM/MRSZIN1EIEEL ( PPL) EBRSRIMERDSHT
h. =0t BEUESEKKEIMENEL DT

=7 £BE&EICCOITI RF B ShinEtE
—. IR&EICCDITIHIHETE ( CR4, CR8) jEITHZ (2020-2025% )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£Ek&BCCDITFWERSML. STRIIEEBHISN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BF hEZECCDITIERIMASHIHRE S

BT PELECCDITIAHEEEENSERDHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

—. 2020-2025FHEZECCDITILEF 88, FEBFRITRAESRAISGELE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PELZECCDTIFRER AR SEMIMHIR/ MR AR HT

/Y. 2020-20255FHELZEICCDIT =R B R EFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
7 FEZEICCDITI iR RSIHEEN ( 2020-20255F )
—. 2020-2025FHEZEICCOITIHIZMER (1270 ) SREUBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FHEZ&ECCDITI ™= R/RS MBS ELR SEFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PELZECCDITIHE QIRRERINT ( 2020-20255F )

—. 2020-2025FHEZBCCDOITIWHAORE. RERFERFE DT

. 2020-2025FFEZECCOTIEARE. RSN EEBNEST

. PELZBECCOMIAHOmEE. BN RERRBINE/ FEEZN

E

. EfRRZER. KRBERPELIBCCOTIEH ORI ImEN
A, PEZLECCOFmEEIRHIZINRSDEE (TCl) SRS ST
B=F 2ERKRPEZLECCDITIHE=RERMSHIHS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

EMNE £KRPEZACCDITIZMBHRIRMS HiHs T

BT NRATE—THIHREDHT

—. 2020-2030F£ECCDF mEN FBE—RImIAIE S 2 EZRN

—. MR —E R ERERSLEICCDF mRR T =L E DT

=, ZUEFEEEFRWEN. MERRREDHT

9. ZECCDITUTEZIUEAITop 5% F 2R HAtRrfkit{s

f. NAUE—RIZEMESTHER (ATUEINE ) SZRICCDmBERrIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

—. 2020-2030F£RCCDF mfEN R —NHiaiiE 5SS E RN

Z. RRAE P Rk A CCDF= R ANAIAE.  MHREERAISIN

kBB (ZF ) ENEINEHARSSHER
7, B CCDF mEZ AR FER SN S ERE DT
. HEEBYZOELEICCOF Rk KAThEMER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FRhE 2BRRAEZECCDITIRIEHIFHERIL S

B WK (S+E ) miantr

—. 2020-2030F AR Z&ACCOITITIAAE, BENREEER (. B, #. ) Mt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TKIBXFERWFHREERTUME
Fi. RCEPEXIHZR ZiEXT Xig A=\l %5 TRIS/
— AR a1
—. 2020-2030FAtZEMX LECCDITWATAAE, BIERE, . E=EWtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRiMitX Z&ACCDITI AR, BEREEER (8. & =) Xtk

—. BREFFMRIZM (QOREACH, RoHS ) 33£eElCCDITIAISIm S 1Al NRITRAR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEBESREREEXIRUMNELRICCDF 3= = RISIN

B E FEZECCDITIHImRFERS R ILKIE S

F—1 PELECCDITI RSN SHREFE

—. PELZEICCOITI I EEKIMRRI DA FHEOA (55— =. =£B)

. 2020-2025FAHEZEICCDITIMAHEHE ( CR5, CR10 ) THEBNIEEDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 FEZECCOITVRF A NRE SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PELZEICCOITWHMER ST AEIFDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

—. 2020-2025FHELEICCOTIVEEAWERREA. RESTABEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7Y, ZECCDITI EAEMIE. ™&S (PE) . Hi$= (PB) WtEHHT
. PO, BRASFRATZEINRI T A RIS

HtE ERRPELZECCDITIMTTRIFERGIS T

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SE)\E 2026-2030FZECCDITILR BRI S SHE BTN
$H—T15 2026-2030F 2K FELIECCDITIMIZRUHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FELZACCDI TR T
f. Wp T mSHD N ABTEAEIKE N ST
T 5 2026-20305F£AICCDOI TR & RHEATTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. SEeeEA (T EEN. Al) 54&ECCDITWRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F&EICCOITI AR SR FHEREZTITN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SENE 2026-2030F 4 EICCDITIHS BRI S S HKAEME!
F—T5 LEICCOTIHRFMBESWS NGRS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, R CCDITIVRAMR R EIRZR (ROI ) SIRERWHINE
h. ZECCOITWAERATIZRIGERE SRR AT

— 5 2026-20305F (A CCDITI RS SR SN =12
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026- 2030548 CCDITIL 1l & R ERRE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

B1E 2026-2030FZ&ACCDITIHZEMIETAE SBAE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F &RCCDITIMR R T HESIRE REREIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

BT LEICCOTIIRBEREAITHSHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 ZIACCDITI Z it RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T LiRICCDITI BRI BRI BN EITHSZG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFELBECCOITIWBZHRIMA SARKRE ( 2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 MBI CCDI Tl IV AYERRRERIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SIRE&ECCDI Tl A an AR ERF kT
Bl - 2020-2025F&ECCDITIV = RER RS- HE A E UL
EIZR : ZlaCCD T RERATSRTANMAR
Bl : 2020-2025F 2KEECCDITILE5E. S 2R EHEKE
ElZ : 2025F £ ERkE&ACCDITI=REX 570 L

E% : 2025F2BKaI+AZ&ECCOEF R = ER AN EHIE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F£RICCDITI A FERTR MBI SR REBRA IR S

2020-2025F £HREECCDITIMIZAME (HEMR ) RIEEE%E

2025F 2Bk ACCDI T TR SRR G SEL
EIREECCDITIMIZEFE ( CR4 & CR8) i ( 2020-2025)
2020-2025FHEZECCDITI &, HENRHE

2025 FhEEIBICCDITI=8EE 1D
2020-2025FPELLBCCDIT I (1277 ) RigE

2020-2025FFEZECCDITLL L vs & FREBEHER MY

: £4iB)CCD 1Tl eB S SN E D 1

. REZIRICCDI TV AE TR A LSRR HIE ( 20255 )

: 2020-2025F£5BICCDITU A ERIR, 1EFIZFRTY
SRR A, B, C MIZAMRIEIERSZiRICCDF M KIGIERI LY
: 2020-2030F £ Bk CCDAT I S Mo T A HARTTUNI LY

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305-£5/EICCDF RS £ BN AR AT

: NAAGUE— LB PN E O TS

: N AAIE — P s A S B CCORATHR TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2 BREIRICCDITU AR D L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FESE£EKE T BEEREBCCDITW ALSBEEREXILY ( 20255 )

: 20255 EZREICCDITI I RS S SE WS T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F£RICCOITI A FRRT R ME BTN S A Rk IR AR 73k &5

2020-20255F+ELZBEICCDITI MiAgEHE ( CR5 ) Y
FEZECCDITRARF R DIREL ST
2026-2030F £k K FELECCDITI AR ( R, it FNER
2026-20305F4aCCDITI AR K IR LT

2026-2030F T YRR STHIZEFER R ~E

ZIBICCD 1T BMES XSS IR ( iklE. BRI, ISEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN FFHIRIE S LRI CCOI T FBXIB IR ST

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3543019
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3543019.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3543019.shtml
https://www.51baogao.cn/baogao/20251020/3543019.shtml

