2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

2026-2030F BalEHERSE ( ADC) TR REISRIEBTNS R REBHATRS
wREET

HANEUE— M| HEIRERER R, ST IASBINEEMRXETR. BalEdERE (ADC) TilfE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBENEXRPEBHNEIERSE (ADC) TR SEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

REER

E—E 2IKAMEIERSE (ADC) T ERIIKSHisER/ ST

F—T IKEEEUERSE (ADC) Tl HEaIEEESHT ( 2020-20255 )

—. 2020-2025F2EKENEERSE (ADC) TIEr=gs. S ERitSigkiEas

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =BBEHEIERSE (ADC) 1T REFBERNEF D fisR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T 2BREaIEIERSE (ADC) {TUFERMEEESHT ( 2020-20255F )

—. 2020-20255F =B FEIERSE (ADC) {TIMIZAUME (HEM ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEKEIEEERE (ADC) M m/RSMNSEE ( PPl ) B SRWERSHT
h. =0t BEUESEKKEIMENEL DT
=1 £BEHEIERE (ADC) T RFRESHmETE
—. EIXEaEUERSE (ADC) 1TIihip&E+E ( CR4A, CR8 ) jEZ#EH ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£BREmEIERSE (ADC) TWHWEESH. SERIITEEAIFING
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
85 PEBDEIERE (ADC) TIWWERRIVKSHIGHERB ST

B—0 PEBENEERE (ADC) 1TIHEEEEN 5SS ( 2020-20255 )
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

—. 2020-2025FHEBIEEERSE (ADC) Tl 8E. FEFSITRESIKAIAEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

hEBEIERSE ( ADC) 1T~ REF R SIS TR/ R DT

7. 2020-2025FHEEHEIERSE (ADC) T~ HERIMWEBE R KO
h. HENNES "W BinSEEF-seaAHERRmTS

—1 FEBEIERSE (ADC) T minFEREIEESN ( 2020-20255F )
—. 2020-20255FEEFEERSE (ADC) {TUMIizHlE (127t ) SRAMIEIKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

7Y, 2020-20255FFEEHMEIERSE (ADC) 1Tl f/IRSS NS ES SBRRD
h. &L LTREHEHMAGEEURREFERSL DT

B=T7 PEIENEERE (ADC) 1Tl OEIERERIHT ( 2020-20255F )

—. 2020-2025FFEBEERSE (ADC) TIBHORE. SHRFERRESH

Z. 2020-2025F+EHEEERSE (ADC) fTIHAORE. B8k EEBRNEST

. FEBSmEERSE (ADC) TR O M. BN RBBINE/ EEZN

[S

. EfRRZER. KRBERPEBIEERSE (ADC) TIHEONIBEN
. PEBEEERE (ADC) FREEMRTIZFEFIEE (TC) SHiitB ot

=5 LERPEBDEIERE (ADC) TR~ REBMSTHIEA R

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

MO —EERFEHHDMSEN RIS
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERPERDEIERE (ADC) 1Tk AR E S HIaS

BT NRATE—THIHREDHT

—. 2020-2030FEah#iERE ( ADC) FRENAWE—IHIZAE S ERTTN

—. MAME—ERERERSEHMEYERE (ADC) FRFERT ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

U, BapEdERSE (ADC) I EZuRAYTop S EGIRE AR b

f. NMARE—RIZEMEFER (TIEINE ) SEHEERSE (ADC) FRFERAIXEKE

BT NS HImRE DT
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

—. 2020-2030FEap#iERE ( ADC ) F N AME —NminiE SIS ERTN

= NS mIE IS EsEIERSE (ADC) PRI, 1HREERATRIE

kBB (ZF ) ENEINEHARSSHER

[S

. BaEiERE (ADC) FafbixdEiNminRF R SN EEREDHT
h. HEEBZARENEIERSE (ADC) F B RAAIEIER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

EhE 2ERRPEBNEIERSE (ADC) T KIXHIHEEII Lo
F—1 TAMK (BHE ) BT

—. 2020-

2030 KX BapEFERSE ( ADC) TU AR, EEREEESR (. B, &, D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FAtEMX BxNEERSE (ADC) {TIMIizHE, BIERSE. . E=EXL

Z. JUETIARATRAE. EHUAIESTIAEN T T
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

JEEXEEE R, RWTHSmEERE R

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMbX BaEiERE (ADC) {TIlmipiiE. IBEREEER (2. A =) X

. BREEIMREM (WREACH. RoHS ) XtBEENEHERS ( ADC ) 1T RIS M SNl NI SRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBESEEFREEXIBUN B HETERSE (ADC) Mkt £rI%IE

7<= hEBmEIERE (ADC) TR FEES RIKIES

FE—T5 FEEIEUERE (ADC) TS SHinEhE

—. PEBHMEIERSE (ADC) T EWAE D RITES BN (55—, —. =#8/)

—. 2020-2025FFHEBEmEIERSE (ADC) iTlmipESE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
15 PEBEEERE ( ADC) TARF R ER RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BN - BmtEee. MBIt BPEIRp A DT

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

=1 FEEmEIERSE (ADC) ITUHBERSEARNEIFoHT
—. 2020-2025FHEBEEIERSE (ADC) TWEEAMEARG. RZEMNHAIREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. BEiEdERSE (ADC) Tl ERAEME. AR (PE) . miER (PB) Mo
. PO, BRESFHATEINI T A RIS
FtE 2RRPEBNEIERS (ADC) TIARH RV RERGISH
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FEEIERE (ADC) TILAERISSEETN
F—T5 2026-2030F LR FEEEFERE ( ADC) 1T iiAIHETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

7Y, 2026-2030F 2K PEBIEHERSE (ADC) T HHEFETR
A, BSFmSHs NARERIEKE L ST

15 2026-2030FEEEERE ( ADC ) (TR R RSB TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, EeettieR (TIEEN. Al) SEapEdERSE (ADC) TIRERMGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

=75 2026-2030FEan#HERSE ( ADC) TR SRR 8RR
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FEEEIERE ( ADC) TILREINS SRS
F—T BalEiERE (ADC) TIHRRMESIS I HEETh
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE
Y. EsiEdERE (ADC) T ERIR R EIHRER (ROI) SRFEIKERNE
f. BsEdERE (ADC) T ERAHIZRIGERESRKT RO

— 15 2026-2030FBEEERE ( ADC ) (TIRS IR S = I2HE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FE&EFERSE ( ADC) 1l ikl AR AN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FBaIEHERE ( ADC) {TIHEEMIETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

.

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

$1+—F BhEERSE (ADC) {TIHMREA{THSIRERMEEN
$—15 Ba#dERSE (ADC) TIRB AT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 75 BEabEdERSE (ADC) Tl ST RIBREDHT
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B="T7 BaEiERE (ADC) T A I B MMEIHEEEM

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERPEBIEIERE (ADC) T HiaMEIASRERSF ( 2026-2030 ) FRUEHECR
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 MEEEERSE (ADC ) {Tlk VA SRS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
Y. BRIEEENEEIERN | KRR RESXREEIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B : £IRENEIERSE (ADC) 1Tl EHAR BT
ElZ : 2020-2025F Bah#iERE ( ADC ) 1T\ =ReR AR 5= A ET %
B - BahEdERE (ADC) 1T SKERAEIRTANMAR
B : 2020-2025F£BREREIERS (ADC) TIEr=8E. B ERRIERER

EER : 20255 2B mEERE ( ADC) 1Tl REXES R SLL
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SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

2025F2EKATHABEIEERSE ( ADC ) £l =gk HinmnEuEE R
2020-2025F 2 IKEAIERE (ADC) TUMiZINE (HE ) RiEEES
2025F = BREnEERE (ADC ) 1Tl NN AU RS SLE
EIREEIEIERE (ADC) TUiiAE+HE (CR4 & CR8) L% (2020-2025)
2020-2025FFEEHEIERE (ADC) T8, HERHER
20255 EBnIEERE (ADC ) 1T=REEHh o1

2020-20255FFEEMEIERSE (ADC) 1TAMSZINE ({27t ) RIBE

1 2020-2025FHE BaEiERE (ADC) 1TilEk E vs S NREHER A
: BEEERE (ADC) fTlseRr s SinED

: FEIBEIERSE (ADC ) T\ AR AEIIIRERTIE ( 20255 )

1 2020-20255F EaEERSE (ADC) 1T FIBRIR, ISFIZRTL

D MR ARYUE A, B, C HIZAMRIBIER S EEIERSE ( ADC) FmiEKIBEI L
1 2020-2030F KB FEHERSE (ADC ) 1TE5 7 M AARTTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030FEEEERE ( ADC ) FRESEEMN RTURAIHIZAMETT
: NFRUE — LB PN O TS

: NAASUE — ik UREI S BaEiERE (ADC) BIATHRFRKEX

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2 EKEHMEUERE (ADC) TIiiBHMERIRS R bt

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

 PESEREMEEERBNEIERSE (ADC) TILAITEEERRILL (20255 )
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2026-2030FEan#ERE ( ADC) TR RRIR MEBTN S A REEIEAFTR S

ElZ% : 20255 P EEHEEERE (ADC) TU I RFEIKISSER S HE

B : 2020-2025FhEBFEEERS (ADC) TAMSZEFE (CR5 ) 3L

B : FEBEIERS (ADC) TSR RED

B : 2026-2030F £ K PEEHEIERE (ADC) [TUiZHMETTN (R, . B0ER)

EI5R : 2026-2030FEat#dERE ( ADC) TR A RERETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : BalEiERSE (ADC) TIHRSEMESNBREGETHEAER ( BRIt BT, TEh)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

LR SEmEUERE (ADC) T EKIEEgUBME D

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3543698

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3543698.shtml
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