2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

2026-2030FFFMRIRENEEHEER ( ADC ) TR RIS REHBMNS L REIEHRTRE
wREET

HAEE— N FIRaIRERER R, SR IEBINERENNXETR. FRREEEEERSE (ADC) 17
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBINEKK FEENFEREERS (ADC) MNERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

-5 LBRENRISEEESE (ADC) TIVERMIKSHIHEE ST

FE— SIKEFEMRAEEGEIRES ( ADC) TS MIEHESHT ( 2020-20255 )

—. 2020-2025F £ IREMREEGE#RES (ADC) TIEr=gE. S EBRitSEKasg

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=. SERENIREEEEEEE (ADC) 1T geRl AR RNEF D iER ot

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T EEREPREGEEES ( ADC) 1T ERMEESHr ( 2020-20255F )

—. 2020-2025F£IRENREEGE RS ( ADC) T MHIZHIR (HER ) SHESKLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EERENFAREGERES (ADC) FR/IRSNTETEEL ( PP1) EBSRMERDHT

h. FHlt. FEEEKEEIRENEN ST

E=T SIREMRIEEGELIREE (ADC) T EHEESHRETE

—. EREMRELEERES (ADC) TIMiZE+FE (CRA, CR8) iEZEH (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025FEEMRREEE R (ADC) T AMERSM. SFRIIE[BIIFE
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BTF PEFERRIESIEREE (ADC) TULRMRSHIHRES
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

F— PEFENREEEERES (ADC) THAREN SRS T (2020-20255F )
—. 2020-2025FPEFMHKIELEEGREE (ADC) TR 8. FEATRESIKAISHRW
—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEFENFEEGERES (ADC) Tl RER AR SEMIMEIR)/ /GRS HT

/Y, 2020-2025FHEFEMFELEEIRSE ( ADC ) (T FHRT BB R EFKFDOHT
h. HEMNES WK BiEEr-a 8 A EAIR T
—1 hEEMRIERGERER (ADC ) Tk SiHEREH ( 2020-20255F )
—. 2020-2025FFEFMFEEEE R ( ADC ) TAMIZIR (127t ) SREBRKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

7Y, 2020-20255FhEFEMFREEE RS ( ADC) 177 M/ RS FEINIEES SERRST
h. & ZNREHEMANENIEREREERSL o T

FE=T FEFEMREEEEHESE (ADC ) T OHIERERIT ( 2020-20255 )

—. 2020-2025FFEEMREEGERSS (ADC) TIMHARE. RFRTERREDHT

. 2020-2025FHEENRELEEIRSE (ADC) TIHORE. BXETEBNEDSHT

. FEENRREGERES (ADC) TIl#HOAMREE. BHRAZIRE/FETN

. EFRERZEE. KRBERMREERRREEERES (ADC) Tl H RIS EN
f. PEFENRELEERSS (ADC) FRnEERHZINRSOEER (TC) SRS o
B=E SRRPEIFMRIREIERESE (ADC) TR mRBMS Hin S

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LERRPEFREREERER (ADC) TIHEMBMEMA S Hins T

BT NANE—TImRESHT

—. 2020-2030FFMPREEERES (ADC ) FRAEN A —AIHZE SiSERTT
—. MRS —ERERBERISENRREEERES (ADC) FRBRS RIEE ST

ZEFEEEFRWEN. MERRREDHT

[

. TEMEREEELIRES (ADC) TR AT Top SE P EEGIRE AR HEtbA

. NARER—AZEMESTENR (AN TAMEINE ) SEMRIEEEERES (ADC ) FREKRAIXREKE

H
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

BT NASE _—HImRES T
—. 2020-2030FFHKiEEEReR ( ADC ) PN R — Rz IE S 2SR

=, NS IS E MR REGERES (ADC) FrREARRIE. MHREEKAIFIE

2k ER M (FF ) BRNEAERRS S1FEL

[S

. TEREEELIRES ( ADC) FREX R iR S e RS IMESRE DT

f. HEEBINZNEAENRIEEELIRET (ADC ) FREKAIRAENER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BLE LERRPEFREREERES (ADC) TURIEHIHEREILE S

F—1 TAMK (BHE ) BT

—. 2020-

20305 AHBIX ZE R AEETEEIRES ( ADC ) 1TlmipiiE. IBEREEER (. B, . ) X
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030FA =X R AREEEHRRT (ADC ) TR, BIERSE. 1. SE=EX
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030 BRI IERISEEHREE (ADC ) [FUMAINE, MERFEER (& % 2) Wtk
=, EREFRRENL (HIREACH. RoHS ) SITEHIRISEIESINES ( ADC ) fTALAYBAN S (Il RTRISEME
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSEASHERS RN EMNEMRIEESIREE (ADC ) Prllitze SRR

AT HEEMREMISIRGE (ADC) {TUHHES SRS RIS

15 SPEEARIEIEIE (ADC) TSI STHREE

—, chEZEAIRIEAESIRES (ADC ) FURUSEERIIEIS ISR ($—. = =)

—. 2020-2025FFEFMHELEEGRE (ADC) 1TAMiBEFE ( CR5, CR10 ) BUEERIREDHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEFNFELEEES (ADC) T RIShRER SO
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=15 PEEMRIEEGEHSE ( ADC ) TWHMWERSERSIEDHT
—. 2020-2025FFEFMHKELGLREE (ADC) T EEHMERREM. XZETREBEEDHT
—. P RASEREAETIARNREEESHBRKE

=. EpIE FH SIS R B S BN E — MRS IFS

=

. EREEEEREE (ADC) 1T EAEMIE. &R (PE) . %= (PB) XEotr
. PO, BRIRFEATIZENH TR RIFND

FEE 2ERPEIFRBIREAEIREE ( ADC) T EAFRE RS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

B/\E 2026-2030FFEMRRENEEIRER ( ADC ) IR RIS SEETTN
F—15 2026-2030F £ KR PEFEMPIELELRES ( ADC) T MSZHMET
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

7Y, 2026-2030F 2K PEFEMFELEERES ( ADC ) Tl HHFETTN
A, @S mSHs NANEIEKE L ST

15 2026-2030F R AREEE RS ( ADC ) fTIRARN R R SETIN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

T B, SRR (TWEEK., Al) SEMIREREE RS (ADC) TIRERERIEE

FEgEl. ST ZRINAEXIT MRS AR EE R0
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F MR REEEHR ( ADC ) TR SRS &R
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
BIE 2026-2030FFEMRRENEEIRER ( ADC ) TIHSENS SRS
B FAREEGEHEER (ADC) (TIHESEMESIS I DERETE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. FEAREEEEIRESR (ADC) T EIMREREIRER (ROI ) SIRFEIKHANE

h. FERFREGERES ( ADC) T ER ARG EEESAKT RS HT
15 2026-2030F R REEE R ( ADC ) (T RS IR =121

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F MR EEELIRRT ( ADC ) 1Tkl A REBEAKIZEIN
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

B1E 2026-2030FFMRARENEEREE (ADC) TIHREMISTESIE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE
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rg.

h.

2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

EIVABEPEEARE. RERKIRAIXE

AR RURR S AR ARIXG

B+—F FMRIREEIREE (ADC) TIHERTIHESINEREEN

BT FARREEEHRES (ADC) T TRERETTHEDH

=

#® H

7]

hal

. FTE/Y BB RAR TS

. MB&FATHHE | REMLE. MBS (NPV,IRR)

B ARI TS | BinmiaaESRF NN

. BRSNS
. Bk, BREMSRREESSR

T TR EEEiRss ( ADC ) TS TR R RE ST

RRINEEE © KfERE. VC/PE, PO, ERIEASE
ANEEE © SRITRER. RITHSS. BMRHEES

BERMRR : S |ISES. THEIRES. BFLEREM
HAHES R SERFIESME (ABS ) RIRZFE

AR RMEREAIER(ERIBT RN

=T EMFREELRES (ADC) T B ST FMEGEA]

u

A,

.« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

EHI— : BIREIR IR IR ERR DT

INBEMY ( Term Sheet ) KEEEFRAEHT

g R & REFE ( Due Diligence ) mOXERB

B1F HAREGCTRBREIEEN
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2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

BT mOARGICSHIELR
—. EXRPEEMRIELELRSE (ADC) TUMIZHEINIASHRKERE (2026-2030 ) TSRS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T WEMRELEL %S (ADC) 1Tkl RISBREIN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | SIREMRREELIRIS (ADC) 1Tl ERAR BT

ElZR : 2020-2025F F M issieitngs ( ADC ) 1T = sERIRSFHER BRI

B - FRREEEREE (ADC) 1T RERAIBIRTNM AR
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E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F MR tREEEiRgs ( ADC ) (TR RRIR MESBTN SR RAIEAFRR S

2020-2025F £ REMP LGRS (ADC) TIEFRE. B ERFHIERKE
2025F EIREMPHEEELHRES (ADC ) [T REXI SR bl
2025F SERAT AR IEEEERRES (ADC ) EF-bIlF=eRhininEuFE %R

2020-2025F £ IREMRIEEEERER (ADC ) ITIMHIZHNE (HEM ) REEES

1 20255 SRR IRLGEIRES ( ADC ) 1Tl iz RIS KRG L
EIREMPEEEEIRES (ADC) 1TiiAE+E (CR4 & CR8) i (2020-2025)

1 2020-2025FhEFEMFEEEE RS (ADC) T8, HERTHER

2025FHEEMREREEREE ( ADC) T 8eaHD D
2020-2025FHEEMRIEEEEHRES ( ADC) AR (1278 ) RIgE

2020-2025FhEFEMFEEEERRES ( ADC ) 1T L vs e FRIBHERALL

| IR EEGEIRES (ADC) 1T =B EESINMED

. PEZEMREEEERER ( ADC) 1TV AEFRAEIRFHE ( 20255 )

: 2020-2025FFMRIEEEEHRES ( ADC ) TSI ERIZR, 1SFIRITN

: MR A, B, C iSRS IR EEEEIEEE ( ADC) MR kIGENTLY
: 2020-2030F LR EMPNEEEERRRS ( ADC) TS ™ miiZ RTINS LY
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

1 2020-2030F Mg IR ( ADC ) PR EEN USRI ATETT
© Rz R — kAR PN R D B

. N B IS B S EM R g RES ( ADC) SRARTRFEXKEX

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F R EREMRIREEE MRS ( ADC) 1T HinARX % GEL
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B
B
B
B
B

E% :

2026-2030FFMgkiEEAE e (ADC) T A RRIRNESTINS K REIBARIRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESSKEMEEERFRMFEEEERRS (ADC) 17U AITHEZEERILL ( 20254 )
2025FHEFEMIRIEEELHERS (ADC ) T BV RSEKID 5SSV S THE
2020-2025F FEFEMREEGE RS ( ADC) Tllmizm&E+E (CR5) L
REEMREEGE RS (ADC) TS AR ST

2026-

2030F£ KK FEFEMNREEGE RS (ADC) T miZAEITN (AW, it IFRER )

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030F MR REEE RS ( ADC ) 1T AR RRER LTI

2026-2030F TS FEFRSHIZEFEXAZTTUE < E

EMREEELIRER (ADC) TIHRRMESXBGGETHEER (It BRI, TEk)
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F £RME TR S E NIRRT ( ADC ) 1T FERIBERSUBE DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IREmE : 3545878
ZA3ZitedE ¢ https://www.51baogao.cn/baogao/20251020/3545878.shtml

LTl « REXE
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