2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

2026-2030FiRfE X ANITILR RRIR RIEHMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. IEEATUTIERL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPETELATUTI RIS RN SEIETE | HE
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

REER

F—E 2EREEXANTIREKSHinERS T

F—1 2HIRER ANUTHEEMEEESHT ( 2020-20255F )

—. 2020-2025F£HIRBIXATUTILE <68, S ERitSiBikasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, £REEXANIT R AR AEReD miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
9 ERERELXATUTIEXMEGRE ST ( 2020-20255F )

—. 2020-2025F2ITRT ATUTIAHFIE ($HER ) SHESKIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ETRETTAN /RS MN1TEEE ( PPL) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 ENEETATUTISRFSBESHmETE
—. EREXATTIHRESE (CR4, CR8) EINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HITFERATUTWHMEHEH . SESXIEBHIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
FB=F FEREXANTIRRRIAS HIHER S

F—T PEIRETAVUTIRELEREN S3ERS 1T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

—. 2020-2025FFEIRBTATUTILE =68, FERIT ALK S
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEZEZATUTI BRI R SEEMMEI R/ SRR D

/Y. 2020-2025FHEIRFET AU T P HRT A R EmKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 FEEREFT AT MR R SR ( 2020-20255F )
—. 2020-2025FFEIZFERXATUTIHIZIE (1278 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-2025FFEIEET ANATI = G/IRS HIMEER SEFZRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PEREXATTEH OIERESINT ( 2020-20255F )

—. 2020-2025FHFEIREXATUTIHOSE, SENREERFEESTT
—. 2020-2025FHEIEBLATITIWHEORE. SEREEBNESHT

=. PEEEXATUTHEOMmEE. BNRARZINE/FEZW

E

. EfRRBER. KRBERPEIELX AT H OIS EN
A, PEEELANREERHIRRFES I ( TC) SHHitsotT
B=F £HRPEEEZANTIUE=RRBMS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERKRPEIEETANITIENASSES Hins

BT NRATE—THIHREDHT

—. 2020-2030FITfEF AN RN R —RITIZ G S8 E R TN

—. MR- E R ERERISTELT AN MR AR ST

=, ZUEFEEEFRWEN. MERRREDHT

P, mRETATUTWAEZERITop S AR B AN b

h. NAWE—RIAMESTHER (ATAEINE ) SIRET AN @mFREKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

—. 2020-2030FITfETC AN FRfEN RS —RITHIZ G S8 E R T

—. NN RIEAIHTRER AN R A, EREERAISIN

kBB (ZF ) ENEINEHARSSHER

[

. IRERAN R ZURRI IR S SR SIS SURE D 1T
. BEEEXNZUHTIER AN mBE KRR E EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEIEEZANTIRIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AMKITIETR AU TI HipAE, ISENREEESR (P, B, #. D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =M KITFERANUTI RIS, 1EEKE. . E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMEXITERATUTIHIZAIME, EEREEER (8. 1. =) L

—. BREBIMRIEA (FAREACH. RoHS ) SHTAZTAHUTIVAISZIE SN NS ERER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEESEEREEIRUMNEET AN it £hI5200

B E FEIZEXANTIEGHRRERS RILKIES

F—1 PEIREXAUTI RSN SRR E

—. PEZEZATUTIEAIZEWE DRITZSEE (F—. =, =#)

—. 2020-2025FHETEFTANUTIIIZEFE ( CRS5, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEEERAN YT RSA R RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEIREE AT HWEBSEREESHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

—. 2020-2025FHETELATUTIWEEAMERARG]. RZESTRHAEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, IERERAUTI EHATINE. W& (PE) . MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

BtE 2ERRPEIEETANITIARFEIRE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FiniEXANITILR RERIRSHEBTN
$H—T15 2026-2030F 23K FETAZTT AT TS AMETTN
—. TR RAIREIR N SHIFIREEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F2BKKk FEIZET AT AR & TN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F AR AU TSR R RSB TIN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFh. SeeEoR (TWEEK. Al) SEELATUTILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FTER AU T IR SRS S BiEEF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FRiEXANITIHREN S S ARSI
F—T TEXATUTIHRENMESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. IEBEXATUTI BRI R REIRZR (ROI) SiRERWHEINIE

(=

A, EEEAMUTUERAHZAMGERESRR=E D
— 5 2026-2030F AR AT U T3 TR B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F5 AR TS AR T 1R Ml A7 PR BB AT

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F =X ANTILRERIERESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 EEXANTIHRE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

FE—1 IEER AT I B R A T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
9. BRSNS

h. Bk, ZREPSHFRELE

BT EER AT ST R RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 TELATUTI RS R E MEITL RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEIRFELXATU T HAEIRSRERSF ( 2026-2030 ) FUUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 MPTRER AT TNV ATSIREE I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | ST AT T EanEHAR B b

ElZR : 2020-2025FInfER AU T RERI AR S~ H R R B UL
B  ImFET AN (T KR AIERTEHN AR

EIZR : 2020-2025F £ HIRIETTANUTILE =88, Br-BR ELIGKER
B : 2025F£REERATUTI=RERE S T it

EZ : 2025F2BKaI+ KR ANEF R F=RER A TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

2020-2025F BT T ANUTA HIZHNE ($HEM ) RGEEE

2025F LBITFET AT TR FAdRIs R SR 45K (5 LY
EHITFER AT 7SS E ( CR4 & CR8) LS (2020-2025)
2020-2025FFEIEFTANUTIV =R, HERFHER

2025F P EIET AT F=EEE1H DT
2020-2025FHEIZFERATUTI IR (1278 ) RIBE

2020-2025FFEIFEIX AT Z E vs X TREHEE S

IR AT SRS SINMED T

: PEERETC AT AR A SRR HE ( 20255 )

: 2020-2025FmER ANUTI Y TEFRIZR, 1$#FIZRT1L
N A, B, C MIZHMRIBIERSITELT AN mis KIBEXI L
1 2020-2030F £ HITIER AU T S M S 7= R AETTURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203055 AR AN A 2% £ 2N USRI HIZAETTN

: NAAGUE— LB PN E O TS

: N RS e ik U E R SRR FE AU TR TR R EX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 HIRER AU T iHip AR X 5 7 Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. PESEREMEEERITIET AT T ASGHEZEERILL ( 20255 )

: 2025FFEIRFERATUTI WSS DS EW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 2R ATTILR BRIR KRBT S A BESHARIRS

2020-2025FHENEIZTATUTILHBEHE ( CR5 ) Mt
PEIET AT TR R IR DT

2026-2030F £ KR P ETELXATU T HIZHETTN ( FW. . FRER
2026-2030FZRET ATU T AR RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

TR TR ESKRGETHMEER (k. BRME. BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE SITAZTT AU T TR IBESURME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3546480
ZAzitedE - https://www.51baogao.cn/baogao/20251020/3546480.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3546480.shtml
https://www.51baogao.cn/baogao/20251020/3546480.shtml

