2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

2026-20305FiE A LEDERBBIREDE: 1T L &R RIS K tE BT 52 R Ak ER A ST iR

RERN

BANEME— M FIERERERE R, S IRBINRERRETR. BRALEDRBIKNS 1T ESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEKE P EEALEDRBKI ST NE S FmS 8RS
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

REER

$—E 2BEALEDRIBEHNCH TR RN S HintER S

F£—T £BKEFILEDERRAIRAN S R TS MIEHE ST ( 2020-20254F )

—. 2020-2025F £ EK@FALEDRRFR S RTS8, SF-BRitSigkiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £BKBFLEDERIAIRENE R AT P =ReF R KRR E =D hIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
7 @A LEDERAIKENE F 1T R SRMEHES T ( 2020-20255F )

—. 2020-2025F £ kB LEDIRAIRANE RT\ imiiiE (HER ) SHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IKIEALEDRRBAIXENE A= fm/ RSB TEiEE ( PPL) EB SRR
h. FHlt. EEEEKEEIRERNEN DT
=15 £NERALEDRIFRHNS 1T SRR ESHaE+E
—. EIERLEDIBAIKANT F1TIHiEE+FE ( CR4, CR8) jE3RiE% ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKEALEDRRFIRAN T 1T HWEARSM. STRXIIEBAIN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
=% PEEMALEDIRRIBRE H TR RIIR STHhintER St

$£—T5 PEBEALEDRRIBIREN 5T 888 H 53R 51T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

—. 2020-2025FHEi@EFALEDRRFIRNS R 1TILE 88, PRI REEIKAIAELE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEFALEDRRFIKEIE H AT RERI IR SEEMIMET RIS ERERE DA

/9. 2020-20255FEE A LEDRRBAIXANE F 1Tl P iH R A B R FE K DT
h. HEMNES WK BirSEEr-a 8 A EAIR T

— 15 PEERALEDRBIKAN S 1T iR R SiHEREEM ( 2020-20255 )
—. 2020-2025F~E@ERLEDIRFIRFNS H 1T HIAIHE ({27t ) SRERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255F+ElEFALEDRRBFIR AN H AT\ = f/IRSFFEIIMEEB S ERED T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=T P EEFLEDERIAIRANE R AT H OHERERIT ( 2020-20255 )

—. 2020-2025FEBALEDIRRIARS ATWHORE. BEREERFEESTT
—. 2020-2025FHEBALEDRBI NG HTWHAORE, S8k EEENESHT

=. FEEBALEDERFIRANE HT O M. BMRARZINE/FEET

(5

. EfFRSER. XRBERTFEBEALEDRRIRIRE F Tl ORRmEN
f. PEEALEDERAIKIE T mEERRHIZINR SIS ( TCL) SHRAB DT
SB=F £IRNPEEALEDARRIRNE TR mX B B Hin o

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREKSEF. BARANESHH=RRIENIER ST

SBNE 2BKK P EE A LEDERIBIRENC A 17 % M R Wtg A 5 Thim 53 4h

F—T NS —HimRES T

—. 2020-2030%F1EFLEDERRBIXAMIEY 1 7= R e ML B Is — AU AR S8 1B 2= Tl

—. NS —= P ERERS1EFLEDERBRIREN B T R AR T SR IO R AT

=, ZUEHEEEFRWER. MERRRREDTT

Y. BAILEDRRBAIRANE F T EIZ R Top 5% 22 R ELH N St (i

f. MW —RIZRMEF R (AT AENE ) SiE@ALEDRRIBIKENE AT e KAIKEXE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

—. 2020-203041EFILEDRBRREIK BN A = AR fE R FRSis — A miaiiE Sis @B ==l

=, MRS iSRS E A LEDRRAFIR A A P m SRR, (EREERAII

kBB (ZF ) ENEINEHARSSHER

7. B FELEDRRAFIKENE A - e Z U R RSB SIS SURE DT

. HEEBXZEE R LEDRFIRES M KATAE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

ShE £HKKPEIERLEDIRIBRENE H T RIATHIAtE Rt ot

F—1 TAMK (BHE ) BT

—. 2020-

2030 A X 1B FALEDERBFIRENS AT ATsaiig, IEENRFERESK (. B, 8. D) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1tz XiEFALEDRRBBIRANT AT iIZAR, 1HIENRSE. 0. S==EJtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FERM X EFELEDRRAAIR AN AT AR, EEREEER (8, 1. =) Wk

—. BREBIMRIEAL (FAREACH. RoHS ) XJiEFILEDHRARIRENE A AT BISZNE SRl N XS SRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBLA SRR T ERMNE R LEDERRRIR A E =\l e £ RIRIM

575 PEEALEDERIBIERC H T iR FER S kAL EkIE St

F—1 PEEALEDRRBIRENE AT SN STHInETE

—. PEEALEDERBAIKANE H TR EWHMRRI S RIRF A (B—. =, =)

. 2020-20255 =@ LEDRRBRIK N 1Tk s sE+E ( CRS, CR10 ) TLEBRIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 5 FEEFLEDRIFIRENE R TR A SR B S S T
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



$=

2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

T PEEMALEDERRRINE T AMER SE RS EOHT

. 2020-20255FFEHiEALEDIRIFIRENES F T EEHWEAZRG. RSB E ST

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. BRILEDRRBRIKANC 1T EFRATIHE. ™&=R (PE) . HiEE (PB) Wtboth

. IPO. BRIREFRAHIZENXI TR RRIFIIG

BtE £KKPEIERLEDIRIBRENE R {TIURHF RALRE RISt

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SBJ\E 2026-2030£FiEALEDERRBIRENC H 1T k& RIS S Fal
$—15 2026-2030F 2Bk K R EIE A LEDRRBFIRENE A ATl it R T
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

7Y, 2026-20305F 21K o EiE FALEDRRBRIR AN F T =T
A, WD mSHs N ABTEAEIKE N ST
— 75 2026-20305F @ FLEDRRBFIRENE R AT AN A Rt S Tl
—. KRR (A B, C) RKRSFFHIEE ST
Z. b, SeeEoR (T BB, Al ) S5iEMALEDERIAIRENE 1T RERERIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

=75 2026-20305 @ FALEDRRBAIRshS R AT EMEH S E& IR Tl
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FENE 2026-2030FiEALEDERPIRENE H1TIHR BN SRS
55— BALEDRRBIKENS H TS INMESIRS | HimaiHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/Y. (E@FALEDRRAFIRENS H 1T B AR SR EIRE (ROI) SiRERMWHEINE
. BALEDERBBIREE H T ER AT EEE SRR AT

5 2026-20305@ FALEDRRAFIKFNE H 1T 4R o s BN 12E
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305& FALEDRREFIRFNE 1Tl el A R Ak s R KR I
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-20304FiEFLEDARBPIRENE A 1TIHR R KBETRE SFHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

$+—% EALEDRRIERENE H TR E T ST B REEEIN
$F—15 BFALEDRRIFIK AT R T IR B RS AT DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

75 EBALEDERBRIKEI S H T Z T RIS RIE D T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSEERLSRFIESE (ABS ) IR

h. FEAREMEREIAIREREEEEN

SB=" 1B FALEDRRABIRANE: ATl SRS BRI B ME T =15

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ENRFEEALEDRRIBIRFNE AT AR SRR AE ( 2026-2030 ) FHNETELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
5 S8 LEDRRAFIRENE Tl VAT AR EIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : £PkiEFLEDRRBIREC TV A s EEAR ERFMR
EI5R : 2020-20255F @ FALEDRRBAIRANS 1Tl = REFI AR Sr-tH R B R U i,
EZR : EBALEDRRAFIKANE I (T R BRI RTANMA R
EIZR : 2020-2025F £ KiEALEDIRBAIKENT R 1TIlR=6E. B EREEKER

EZ : 20255F £ PkERALEDIRIFIRENS F 1Tl P RE X D it

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F@FLEDRRAFIK NS H 1T A RIS R BTN S A R RIR S

2025F 2 BKRI+ B LEDRREFIRENS R =RV F=RE R A EHEE R
2020-2025F £ BkiBFALEDRRIAIRANE F1T iR (&M ) RiEEE%E
20255F 2 BkiE FALEDERRBIK S A7l T i L FRdTIs 7 SR 45K (5 LY
LHERLEDRIBIKE 1T iz E ( CR4 & CR8 ) F{¢iEss (2020-2025)
2020-20255F P EEFALEDRRBFIRANG R 1T 8, HENFHEE

20255 EEFALEDRRBFANS H 1T\ =ge 8 o1

2020-2025F R EiE A LEDERAFIRENE H AT HIARAR (27T ) RIBE

: 2020-2025FFEBFILEDRREBIK AN R Tl Ek E vs ZE NRIBHES AL
: WBALEDRRRBIKaNE F 1T\ SERE s SN ED TR

: PEEFLEDRRRRIRENE AT A =B AN SR AR E ( 20255 )

: 2020-20255F 1@ A LEDERBAIRANE H 1T S EFIFR, 1EFIFRTY

: TR A, B, C tiizRiiEIGIR SiB FALEDRRRAIRANIE M= MR KIBIERT LY
: 2020-20305F £ EkiEFILEDRRBBIK AN E R AT\ 4R F= FA T I AET RIS £
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-203 058 FALEDERBRIK A 1 7= fRE &5 T 2 N FR IS R s AT
: N — AR PN A D E TR

- iz FRSTE — 7 RIS B SiE FALEDRRARIRZN S F R AR FHR R KBk

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

. 20255F £ BkiE A LEDRRBIK NS H 1T\ iz AR X a5 76 S LE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FE SR FEEZRIEALEDRRIFIANE H 1T AISEZEERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305Fi@FALEDRRAFIK AN R 1Tl R R SR BTN S A R IR &

2025FHEi@EFALEDRRBIKENE AT I SIS S EW S T E
2020-2025FHEBFALEDRRIAIR AN AT iimsE+E ( CR5 ) L

hElE FALEDRRBFIR AN H AT\ iRAS A IR B o T
2026-20305F £ Bk K FEIEFLEDERRBIRNS AT iz AEiull (R, . &SR )
2026-20305F 1B FALEDRRAFIR AN R 1 TR AR FRES T

2026-2030F T EFREHIHEFERRTTNERE

EFLEDERIRIK NS/ 1Tl IMESXBLRETHER R ( K. BRI, REt )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
: 2026-2030F £ BTG 51 FA LE DRRRRIR A F AT L Fe KR UM DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RE9mS : 3546726
Azl - https://www.51baogao.cn/baogao/20251020/3546726.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3546726.shtml
https://www.51baogao.cn/baogao/20251020/3546726.shtml

