2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

2026-2030FHfRiEHI R ITI R RIS RIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETA. ARSI ERL T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENERE P EERERHRTTWAISSNESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

REER

F—= 2RAREENSTTIRRIVASHIFER S

F—1 eXElEES BT NETE ST ( 2020-20255F )

—. 2020-2025F£EKEIREHEBTITILEEE. S EFitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EIKEfREEH T TR AR RN B RN BN T

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— T 2NERERBT T ERNEIESHT ( 2020-20255 )

—. 2020-2025F2EKEFREHERTTI IR (#HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7. EIKEbREH Rt /RS NMEIEEL ( PPl ) EXSMERST
h. FHlt. EEEEKEEIRERNEN DT

=1 eERERETTIRFEESHIRETE
—. EXERREHRTTIHEETE (CR4, CR8) EZRi#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KEREHBTITUHMERSM. STRAHEBAIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F=F hEEREER ST RRIVAS HIFER S

F—T PEEREEHET T RLEEEN SHES T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

—. 2020-2025FFEEfREHETTILE 7. PRI RAESRIGELE
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERERBT TR AR ST R/ SRR DT

/Y. 2020-20255F R E|B)RRizH T T P HERE WA R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—15 FE AR BT T iaFE RSB ( 2020-20255F )
—. 2020-2025FhEEREHERT T HIZIME (127 ) SRBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEiERREH Rt T = m/ RS M EB SEFRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T FEEREEHBTT T O#$IERERT ( 2020-20255 )

—. 2020-2025FFEEfEEHRTTHEORE. SEREERFEESHT
—. 2020-2025FHEHEREFRETTLHOSE. REakEEENESHT

=. vEEREHRTTWHBOMMRED. BNRRBINE PERN

E

. EfRRZER. RRBER S EERES ST T H ORI EY
A, FEERE ST REERRTHIRRTEF R (TC) St otT
B=F £ERPEERERSTTIUERRB S Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEREMRER ST N AR ES hin st

BT NRATE—THIHREDHT

—. 2020-2030&F [E)fRf=H BT N R —RIHIZ AR S8 E R T

—. MR E R ERER SRR Rt MR R ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. [ERREEIER T T I eI Top SE AR N b7

h. NRAWE—HIAMEHER (ATIEINE ) SEREIRT - mBERAIKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

—. 2020-2030&F[E)fRf=H BRIt MmN R — R HE S8 E R T

=, MRS miE RSB RR I ST B AR MEREEKRISRIE

kBB (ZF ) ENEINEHARSSHER

[

. [ERR STt I Z USRI R RSB S INME SR E ST
. HEEBZEERES R T mE KRR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RRPERREERRTTIREHIFERILE St

F—1 TAMK (BHE ) BT

—. 2020-2030F At X [EfmizHl Tl miafiiE. EMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X EfRiEHI Rt T hiaiiE. 1EEKE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRuMEX BRI ST/ T HIZAE, BEREEER (8, & =) Mtk

—. EREFIMRIEAL (WIREACH. RoHS) MiElfgizlEarci T IS/ Sl RS SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESEEFREEXIRUMNBRREH BT i 2RI

£ T PEREEER R TTI B R RERS RIS

F—1 PEIERESRT T RFENSTHIRETE

—. PEEREHRT T EIZEWIE SRS (F—. =, =)

—. 2020-2025FEEREHEBTTITIMmEESE ( CRS5, CR10 ) BB RRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 hEEMRES BT TS AR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FEERES ST T HMER SERNEFoHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

—. 2020-2025FHEEREHBTITIWEEAWEARN. XZSTRAREESHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7. [EfREHIEsT T EATIME. ™A (PE) . Ti$E (PB) Mo
. PO, BRASFRATZEINRI T A RIS

HtE RRPEREERRTTIURMT RIRERGI ST

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FEfEERI BT TR RRIR SHE BTN
$H—T15 2026-2030F 2K FE EFEEH BT T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FEIRIFEEH BT T AR T Tl
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305F AEiEHl T T AR AN R R S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegER (T EEEK., Al) SiEleEtlET TR ERSIEas

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEfRiEH BT T AR SR FE BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FEfEEHI BT EN S ShkIERL]
F—17 EFREHEBR T TR R MES RS DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. [EfREHIERT T AR R AR (ROI) SiRERIKERIE

(=

A, EfREEET T ER ARG ERE SRR DT
15 2026- 20305 AR HI BT T RS TSI B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F BB HER T Tkl A RS ALK I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FEREEHIRTTTIHREMIETRE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BEREERRERTIE ST ESIRE SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

BT EREHER T T IR B A T DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 [afEiEdl T T Z SRR IE S T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF
—. AR  IRITRA. K(TRE. RIREES
=, BRMRER - U5 ISES. TIEIRES. BUFLERE
/Y. HASEERL SR IESE (ABS ) RIRF
h. FEAEEMEREIAIRERMEEEEN
B=T5 iRbREHER T T B AR SR I B M ETH S =)
—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERFEERESETTI HIRIMEIPASARER S ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
—95 MYiEbRE R ER T T L AR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ . eKafRHERT T A an EEEM BT
Bl : 2020-2025F AfRizdl T Tl F e AR Sr-iH=R A B R (UL
B : [BfREHIEIT T R RAERTHNMAR
EZR : 2020-2025F 2 KafREHBRT TS 88, SrrBREIgKER
E5R : 2025F £ PKEREH AT T X E D T ALL

EZ : 2025F2BKaI+KEREH et =R mianEHE =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

2020-2025F £k afRf=Hl Rt T hizME (HEER ) MEEES
2025F e KIafRiEHl S TT TV TR SRR R S EE
EINEREHERTTIMHRETE (CR4 & CR8) ZEfiEs (2020-2025)
2020-2025FFE EfREHRI BT TR, HERTHEHR

20255 E| Al Hl BT T = REE 1
2020-2025FFE EfREH BT T AR (127t ) RIgE

2020-2025FhE Efgizh BT T Z L vs LT REHER S

| [BRRfEHIERTT TSR s SN ED T

: PE RS R TT T TR A IR R R ( 20255F )

1 2020-2025FEFREHIERTATI S ERIR, FFIRTW
MR A, B, C MIZHMRIEIER S AR H B T M KIS EL
1 2020-2030F £ K alfR =Sl Rt T S D T RIAIETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 BBz BRI Mt = 2 N AR T ART

: NAAGUE— LB PN E O TS

: N AAGE — s R S APR i BT AT R T KB

D BTN D, E g SRR (RS20 vs BT )

1 2025F eRKEREHI BT T A IERE S T Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREhEEERERER BT T ALSEEIIILE ( 20255 )

: 2025FFEEfREE BT T W R SRS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F Azt BT A ERRIR REBRTNS & BRI RIRS

2020-20255F E AR Rt T HInEHRE (CR5 ) 3t

chE AR EH ST TR A R B S A

2026-2030F £ K HEEPREHRTTW TR (&KW, Pt ERER
2026-2030FBfRi= I ERT T A A RS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

[ERRi=HIETT TR RMES KRGS ITEER ( lKiE. BRIt REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN FHIBIE SIRFREH SR T RIS RS HT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3547841
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3547841.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3547841.shtml
https://www.51baogao.cn/baogao/20251020/3547841.shtml

