2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

2026-2030FERCHTIZERRIRFREBTNS & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. EROHTIELRBTEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERRPEERCHTINESIVFMESEIETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

REER

F—E RERCRTTILARIRSHIHERS T

F—1 ERERCHITIALEMETESHT (2020-20255 )

—. 2020-2025F£HKRERS TS0, B8Rt SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ERERCR TR BRRRERED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
BT EFRERCATERNEIESHT ( 2020-20255 )

—. 2020-2025F£RERS T HIZHNE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )

0, £RE/RSHTm/IRSN1EIEEL ( PPl) EBSHME =S

h. =0t BEUESEKKEIMENEL DT

F=T eRERCRITIEHEESHZESE

—. EFERCHTIHHEFE (CR4, CR8) EZ#ES (2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )

=. 2020-2025F£KERGHTTIWHMEERSEM. SERXIISEHIFIM
U, FTHENERER. BEEIEIELITEE

f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BE HEERSCHRTIARIKSHIHRE ST

F—1 FEERCHITALEEE SREESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

—. 2020-2025FFEERGHTWEEE. FERITRESERNGHEK

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERSHTW R AR SEIMEI R/ SRR DT

. 2020-2025FFEEREG 1T HRBGEE R EFKFEDHT

=

T, (HAMNES W BT a S K ARAmTS

i

5 REERE AT IHER S ( 2020-20256 )
—. 2020-2025FFER/RGRTUAHHE (1278 ) SERKsRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEEREGRITW - 5R/RSEOMBES SEFZ=DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEERCRITWHE OHIERERT ( 2020-20255 )

—. 2020-2025FHFEERCHITWHORE, BEREERFEEDHT

—. 2020-2025FHEERCHTIHAORE, REREEBRNEDHT

. FEERCHTWHEOMRENE. fNREZINE/PEETN

(5

. EfRRZER. KRB P EERSATIEHHORSIEEN
A, PEERCHTREERTHIRRNFESE e (TC) SR ot
B=F £HRPEERCH{TIHETRAEBE S HIHSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £LERRPEERSH{TIHENRRRE S Hin s

BT NRATE—THIHREDHT

—. 2020-2030F&E/Rit A ™ RN AR —RIHIZHE S8 E R T

—. MR- ERERERSERCAT MRS =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

9. ERGHTAEZSESTop 55 =GRS AR

f. NAME—RIEMEFER (NTIEINE ) SE/RCHTFRHEKIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

—. 2020-2030F&E/Rit A ™ RN R — R HE S8 E R T
= AR TP ISR A T mBARIE, HREERAIRI

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7Y, ERS AT REZUENH R SRS SR E DT
. HEEBINZUAERC AT TR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEERCH T EINGIHERLL S

F—1 TAMK (BHE ) BT

—. 2020-2030F M KIXE/R G AT AIE, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ERGHITIHIZIE, BEKRSE, 0. E2=EX

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMRE/RE AT MHIZAE, BEREEER (8, 5. =) W

—. BREFIMRIEM (ZOREACH. RoHS ) MEE/RESH1TIAISING SN AT SR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. MEEESREREEIRUNERS R = 2 RIS

BE FEERCHRITILGERFEES RIEIE S

F—1 FEEROHTIRFENSTRERE

—. PEERCHTIEIEEERIERI SIS (55— =, =#6A)

—. 2020-2025FFEERSGHTIMHIHEFE ( CRS, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEEROHTIRSR IR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

E=1 FEERCHTUIHBWEBSENEEDTT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

—. 2020-2025FHFEERCHITWEEAWEARES. RZSTKIEEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0, ERCHRTW EHARIME. mESE (PE) . /g (PB) Xthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEERCHITIRMTEIRE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030FERSHITILAERIRSIEBTRN
$H—T5 2026-2030F BN FEERC AT ASAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F£BKKk FEERG 1T AR E T
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030FEREATTUHA R EEE TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SERCRTWWRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030FE/RE AT AR S=F& R TIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHhE 2026-2030FERTHITILRENSSHKERE
F—1 ERCHRTIHRENMESRE | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, EROATIEBRRAERRER (ROI) SRERKETNE
A, ERCAHTIERAHIZREERE SRR E DT

5 2026-2030FE/RS AT IR B SIZTE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FE /RS AT A Rk BRI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FERTGATTIURERIETRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F ERCHRTIHEETT SRR RSEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



%_

= RS

i

=

h.

2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

5 IR T LB AT

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

—15 ERO R T SRR RED T

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

=1 ERO T SBYSR I B MEIAL M)
« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PEERSHTITAIEIRSARERSF ( 2026-2030 ) FTUEIE LR

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



u

hal

%

[

h.

hal

142]
=]

]

]

]

]

]

2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

« R EREIRNEENB SO ( 24T )
SRR A ORI SRR DS

. AIREXREUSHIEZ ORI SR &R

1 WERS R TR SEIY

. FRSRAREIFEN | BT HIERSRAESHIA AT

. TREREEEEY | BEM. REEMSEFHEHRE

« BREAFREEY  ERRAMIVBRZEES AF HEAEIR
. BRIEEENEEEEN | RIS RIS XEIEFIRR
AIRFEEAR TR (ESG ) SgEN @ IRFRNKHERMME

=15 XSBRTER I AR B IRIEEIN

 SIBRFERI I VBREY - AT mfS. SRR, TERERR
. HRENERNIRESREIN | RBISENFESERN

. KT R EIFT SR 2 A AN

< RTEATIEES S MFREAR R AN

. XTSISMIMEREFAR  BREMERFSESEIRATBEN
FEF

& | ERERCR T A as ERRREF T

% 2020-2025FFRE ATl REFI RS- HER B EZ Ui
& | ERCH T RERAEIRHMAR

% 2020-2025F £BERCHITET8E. Sr-ERELUGIKE
& | 2025F £ HRERT R TR DM ALL

% 1 2025F£KFI+ RERCHEF R FRER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FERG AT AEFIRREBTMNES L EHRISARRS

2020-2025F£HRERG T HIZE ($HEE ) RIEEEE

2025F £ RERG T NN RTURFHE RGN AL
SBRERCHTIMHETE (CR4 & CR8) FE{ti#E% (2020-2025)
2020-2025FFEERGHTWE. HERTHE

2025F PEERSGHITIFREEHN 5T
2020-2025FREEREGHTWMHIZME (27T ) RIBE

2020-2025FFEER G 1T E L vs LT RIBHERS

D RO 1T SIMED

&

 PEERG T AP RRASEIRERHE ( 20255 )

: 2020-2025F /RS TSR TERER, SEFIZRT

: TN AU A, B, C iR SE/RC R ™ M KIBERTLY
: 2020-2030F £ BRERS AT\ &S F R himHEFRRIXT Y

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FER G R ™ RAESEEN FAMERIHIZAETTN

: Rz FRE— LR PN RS (D B 0

: RS, — P ISR S E/R S A AR B R KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L BRERG AT iZIMEX IS R GLE

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMTFERERERCHITWAITEZEEXILL ( 20255 )

: 2025FFEERG T SIS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FERG AT R ERIERERTN S L EAIEHARRS

ElZ 1 2020-2025F REERGHTMHEFE (CRS ) L

Bz : PEERE

R R REL T

ElZR : 2026-2030F 2R FEERCHITU AR (R0, it EWER)

ElZ : 2026-2030FERER1TIHIA R EIR LT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : ERO R TIHREINMESNRGEITHEER (k. BRI, BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ RAME SRR SE/RE AT ERIGESRME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3548581

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251020/3548581.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3548581.shtml
https://www.51baogao.cn/baogao/20251020/3548581.shtml

