2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

2026-2030FFPFAXEIRIRNT AT RIS RIEBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMRNXETR. SPFFXREIFEENCHTTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMREERETX—7ZRAER | EEBINEKKFESPFXRERIKT AT eSS EE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

REER

F—F REPFAXBFERNES F{TILARIRSHIGER ST

BT EXEPFRBIFRENCH 1T HENEIESHT ( 2020-20255 )

—. 2020-2025F£BKEPFREIRIKNG AT 68, S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2EPHFRBEIRENE T -sEFRERREF D iR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £KEPFRBIFIKEIE TR R MEIEDHT ( 2020-20255F )

—. 2020-2025F£BKEPFXEIRENS R 1T mMZHE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENEPFFREIFRIKEICHTmR/IRFSINTEEE ( PPl) EBSHMEZDHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £XSPFFRBEIFEACH T RFEEESHnETE
—. EXSPFFREFRKIO AT MBEFE (CR4, CR8 ) iHE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KEPFAXERIXNC HTUHWERSM. SERIIEEBRIFIN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 PERPFHXERENCHTILZRIRS HIHERE S

F—T FEEPFAREIRIRENS H R HHEEE 1 5 ST ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

—. 2020-2025FFEFPFAXEFRERMNGH1TWET6E. FERITRESIKAY G
—. EREELEFED (Top 5) Fge. PRI ERN ST
=. HEEPFFXREIFRE 1T 8 R S ME Fl/AZ R o T
/Y. 2020-2025FHEEPFAXEIRIRANE A 1T P HERT A R EKFEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— FEEPFAREIFRENC AT hinTE sk 5B ( 2020-20255 )
—. 2020-2025FHESPFAXEFRIKS AT HIZIME (1270 ) SEUERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHFEFPFAXREFRRE AT = 5m/IRSEINMEER S ERZEDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PESPFAXREIRIKaNE R T H OIEREZINT ( 2020-20255F )

—. 2020-2025FHFERPFFXEREKACHTWHORE, BEREERFEEDHT
—. 2020-2025FHEEPFAXEFRRACGHTIHAORE. SENREZEENEDT

=. PESPHFREREE HTWHE O mEE. BNTRRRBINEFEZN

E

. EfRRBER. KRB P ESPFXRERKE A Tl H ORRImEX
A, PESPFFXEREHAC T mEERHZIRSIEE (TCl) SRS o
B=F £HRPERPFAXEIRIRRC TR mRB @S hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

[

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2HKRKPERPFAXEIRIEENC H1TIk %N RS S Hin s

BT NRATE—THIHREDHT

—. 2020-2030F=PFAXEIRIRANE A = rafE N AU — R AR 58S =T

—. MR —E R ERERSEPHTREIFRIKE A R T SR EC E ST

=, ZUEFEEEFRWEN. MERRREDHT

. BPFFXREIRRNS R 1T EZERTop SE PSR E AN HEth(

A, NMARE—RIZEMEFER (TIIEINE ) SEPFFREIRIRENT A M KKK E

BT NS HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

—. 2020-2030F=PFAXEIRIRANE A ™ mafE N AU — R AR 58S =T

= MR iSRS PP RERIRIXANE A iR A, HREERAYSIND

kBB (ZF ) ENEINEHARSSHER
7Y, SPFFREIRIKENE A R U Hia R SRR SN S SR E ST
. HEEBYNZIEE PP REIRKE A ma KA EA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE ERKPERSPFAXBERIRENC T KINHIHERS Lo

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X FPFAFREBEIFIKNE AT ipAE, BEREEER (. B, #&. ) 34tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1t=tXEPFFREEIFIRANCH1TI AR, 1BEKE. . E=EXI

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BN X gt
—. 2020-20305RRMtE X S PFARERIRIRENC H 1T isaiiiE, SRR FEER (12, & %) Xtk

—. EREEFMRIEAL (MIREACH. RoHS) XEPFHREEIRIKEE 1T RIS Sl NS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBLASEEREE TS RN PFFF KRR ENE A P it e 95200

75 HESPFAXEERNSHR{TIHGRFERES R IKE S

F—1 FESPFXRBEIFRERMCH T RSN STHIRETE

—. PESPFFRERENE AT EIEEWAE S RIS B (F—. =, =#)

—. 2020-2025FHEFEPFFXERIKNE HTIMEESE ( CRS5, CR10 ) ZGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—15 FESPFRBIFRIKS H T RS AR R S o
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

=% FERPFAXEIFRNS AT HMWERSE RS EL T
—. 2020-2025FHEFPFXERIKE ATWEEHWEAZEG. RIZSTREEEESTT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0. SPFAREIFRENG AT EHATIMHE. m&ES (PE) . % (PB) XtLo#T
. PO, BRIRFEATIZENHTI AR
FtE 2ERPESPFAXEIRIRC TR EIREZEGI S
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FFPFAXBIERE A {TILAERIRSEHTRN
$B—T15 2026-2030F BN FEBP PRI H 1T il
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P ESPFAXREIRIXENE H 1T HHFE T
A, BSFmSHs NARERIEKE L ST
—5 2026-2030FFPFAREIRIKANE AT AR R RS TIN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
—. B, BRetEeN ( T EEK, Al) SEPFREIFRASHTRER S-S

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

=75 2026-2030F"PFAXEIRIKNC R 1T A ER SRS EET
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FENE 2026-2030FFPFAXEBFIRENC R {TIHR BN &5 EIgH X!
F—1 BPFFFREIRES TS EIMES NG | N ETFM
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. EPFFFRERENE AT E AR R (ROI) SRFEIKHRNE

[

f. BPFFREFRC AT ERAHIZRIGEEE SRR RO
— 5 2026-20305FFPFARFEIRIKANE AT RS IR S 121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305FF PFFFREEIFIXANE A 1Tl )l A FREER AR I
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-2030FFPFAXEIRIRENC TR ERISTRE S5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

B1+—F SPFAXEREC R TIHEE T IESIRNE MY
F—T BPFFREIRIKNE AT IRBIRE A T DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
— 15 PP REIREENE AT S TR R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T SPFFFREIFRENE R 1T AN BRI B M METALE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRPESPFFXREIFERACH T HIAIMEIIASARERSF ( 2026-2030 ) FTUEHE LR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 XEPFREIRIR AN ATk L A SRR
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR | £IKEPFFFREBIFIXaNE ATl A anEHAR B
EIZR : 2020-2025FFPFFREEIFIKEIE AT BER IR 5= iHE A R UL
B | SPFFREIRIKENT A 1T RERATSRTNMA R
E5R : 2020-2025F £ HKEPFAXEIREMNTHITIE8E. S BREERE

EZ : 2025F 2 PKEPFRREIRIKEIC F T gEX im0 Stk

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

2025F £ BREITABPFFXEBIFEIKNE A EF- R F=RE R iz Hn EuEE R
2020-2025F £KEPFRBIFIKEIC 1T HizE (HER ) MEEES
2025F £ BKEPFFFREIRIXANE F1Tdl il R R K& L
EIREPFFREFKNTS R1TIMBETE (CR4 & CR8) ZfLiEs (2020-2025 )
2020-2025FFEBPFREIFRASCHITI R, HENRFHE
2025F P EBPFFXEIRIKACHTW B DD

2020-2025FHEFSPFFFXEIRIKAC R TR (27T ) RIGE

: 2020-2025F FEFBPFAXEFRS 1T E vs & NRIEHERGEL
. BPFAFREIRRENE A 1T B S S ED

: PESPFAXEIRIKEE A T\ A=A SRR E ( 20255 )

: 2020-2025FF/PFAREIRIFN S AT Y ERIZR, 1SFIZFT(

: TR A, B, C MiaREIGE S PP R IRIKENE F = fade KIS LY
: 2020-2030F £ EEPFHA KRR AT\ 45 P iR FRIXT L
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-20305FF PR EEIRIKANE A 7 i =% £ 2 N FROUEAIHIZ AR TGN
: N — AR PN A D E TR

: BB — P s B S = PR R IRIR s A R AR TR TR KEX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F L BKEPFAREBIRIKEE AT iZ A& KIS 7 Ll

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEEMFEERSPFAXEIRIKNC T AHZEREIRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE PP REEIRIKANE A 1Tk BRI R A ST S A IR R S

EZ : 2025FFEEPFXRBIFREMNE R 1TIEIESH KIS SEW S E

E% : 2020-2025FFESPFHXBIRKEIE 1T masEFE (CR5 ) L

E% . PEBPFFXEIRIKGIE

TR R IRREI ST

EZR : 2026-2030F 2K P ESPFAXREIRIKENE R TRl (A0, i, HWER)

ElZR : 2026-2030FEPFAXREBEIFRIRENE R 1T AR R FTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : SPFFREIFRKEICH TRBIMES KRGS ITHEAER ( it BRI, TEk)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFIRIR SR PP R H T BRI RS DT

B | RRAF TR ENIB SHb SRR AR E

IEERE

REHS
Ak
raas Al

N A & =1
REREZT |

: 3549302

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251020/3549302.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3549302.shtml
https://www.51baogao.cn/baogao/20251020/3549302.shtml

