2026-2030F B AR AR TR BRI R A BTN S A R R S

2026-2030F BN A AR MAR/ TR EAI R REBFNS R RXBHARES

RERN

HAEE— N FIRaIRERER R, 2 IARBINEEMNXET R, BRI IARRT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKE PESNERAAGERNEAR T NERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E ERENRRA BN R TIRRIVRSHIGER S

BT EREIERICFRCERM AR T HEAMIEIR ST ( 2020-20255F )

—. 2020-2025F LRSI RIERRMAR TILE6E. BEBait SEKEs

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

=. SRS CRRTBRR T W - REF AR RE R T iER ot

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
T SRR T R R MEE ST ( 2020-20255F )

—. 2020-2025F£RFINRICFRACERIAR T HIAME ($HEH ) SHESLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENEINRSCFROCERIAR T R/ IRSN 18182 ( PPl ) EBSHMEZDHT

h. FHlt. FEEEKEEIRENEN ST

BT EREIERNA DGR T = H B EHInE+TE

—. EXSNEAFED AR T MHIHEPE (CR4, CR8 ) /HIHEH (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£RENECARICERFMAR TUHMERSM. ST AIHEBRIFIN
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BE PERNRAAH MR TR R SHIAER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

BT PRSI AR GERMMARR THEEREN ST ( 2020-20255 )

=

I

bal

. 2020-2025FFEFRINENARERFIMAR/ TS 6E. FERITRESKINGHEN
. EREBLEFE) (Top 5) F=Re. FERFWERROHT

. PERIERAA B SRR T =R AR S LM M R/ S TR S

. 2020-2025FFESINES AR AR T P R B R 7K D T

HHAMIMES I BT R A A B BAITAS

—1 FESIR TR GERINAS T IR SiHEEH ( 2020-2025%F )

. 2020-2025FFEBINFICFEDGERANAR T IIZINE (27T ) SRMERERES
. FRBHET (—%. #F—%%k. “=&RUT ) TiaERMESIZEILY

. N OB ( Top 3 ) MIZSERSRKERTANE

. 2020-2025FFEBINERIF R GERANA R T /RSN BES SERRDHT

. &b HTNREEHERANRUIRENFRIL ST

B=T0 PEBSIHERICA DGR T H O EERERIMT ( 2020-20255 )

. 2020-2025FFEES IR B GEENMASTIHORE. RERFERFEES T

. 2020-2025FHEBINFRNAFDEGERMBARTIWHARE., SEREEZENESHT

=. PESHERNABICERBAR T HE O mE. RNRBEBIREEEZN

J{]

hal

S

%

. EfRRBER. RRBERI S ESIER R AR T H ORISR 2L

. PESHERN AR REEMRTHIRNT SIS ( TC) SHHRisoHT

=8 £RRPERNER AR AR TR RER A THIA ST

— BHTHIE— (FE/IRSBA ) TImREDHT

. 2020-20305F D THiE—E KK PEHIHIME ST

. BOTHG—RAR. MRS iR FEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LIRRPERNENA R AR TIRMBSRA S HIE S

BT NANE—TImRESHT

—. 2020-2030F BB AR AR~ MmN FAOUE — IR 52 E T

R PRI — = P R R S B R T RO AR R RS R IR o SR ECE 4T

ZEFEEEFRWEN. MERRREDHT

[

. BRSNS T B Z A Top S PRGN AR HEb(

. NABRR—AZEMESTER (A TIMEINME ) SEIR AR IAR T REKAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

BT NASE _—HImRES T
—. 2020-2030F B IRy B AR AR~ M E N FAIUE — iR 52 E T

S (V135 5 T ES WA (SRS A p s b S AN T s 2 N - N - S N2

2k ER M (FF ) BRNEAERRS S1FEL

[

. BRI AR B X N D R B SN TR R E DT
. HEEBZE R IR A R IR RS R KAIAE A

=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

(=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE RRPERNRATFH MK T KiAHIAER LSt
F—1 TAMK (BHE ) BT

—. 2020-

2030F AKX BN CAF A RIS T iR, 1BEREEER (. B, #. ) Xt
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =X BINFRICFEDERRAMAR T HIZHINE, 1EIENSE, 0. E=EXLL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BARGIFTSEiREhEXT Sz A RN

=15 BRI

—. 2020-

20305 RUME X BN AT HA SBAMA ST AR, IERFEER (., & ) Mtk
—. EREFIMREA (WIREACH. RoHS ) XEThE AR EERF IR T RIS S BV N R TRAG
=, BNTIZTmmR, Rt SN EER ST

Y. BOMEREEW A E STHinEL2 T

f. WEREBLA SRR R RN S TR A R SRR F IR R = W i 2 2 RIS

BARE PERSIRATFH BN ARTIHHREHER S RS

FE—T5 PEBNRF R IR T R R\ SThip e E

—. PESNRAHAEMAS T S AEERIEI S ITEREA (F— Z. =)
—. 2020-2025F R ERNEAAHIRFIMAR T HIAEFE ( CR5, CR10 ) THBEERIREASHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PESINERN TGRS TR A RE R R O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNERR - AAREZ,. FRREZ, BE

R

EREEEREZENOT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PEEIR TR AR T HWER SE RN DT
—. 2020-2025F P EFSINERICFHCRNBARTUEEAMBRR). XZETABEESHT
—. FUIRARSERMERNE T ARREEESHBIE

=. EpIE FH SIS R B S BN E — MRS IFS

U, SNSRI AS T LA ATHE. m&E= (PE) . iE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND

FEE 2ERPESIRA T EMBAR TR R ARE RIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

B/\E 2026-2030FF/INEFKA KRN A RTIVR REISRSHEBTT
BT 2026-2030F £ KR PEBINF TR R IR T A ETT
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K P EBSINZR AR AR T AT FE T
A, @S mSHs NANEIEKE L ST

15 2026-2030F BN R FNAR TUAR AR R B T
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEoR ( TWEEN., Al) SEIEEA DGR IS TR ER S A0S

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F BRI AR AR T AR S S8 BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
BIE 2026-2030FFEN A NIRRT EN S SRS
F—T BRI TR BN ESRE I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. VISR ECERRTIBRE T B R EIRER (ROI) SRFEIKHANE

h. BWERNA D GERN AR TR AR EE B SAKT A ST
15 2026-2030F BRI RIS T 4B D TR B =12 1E

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F BRI CA AR TRV A R ALK I

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030FF/NEKA MK BTN ARTIHRERIETME SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—F BRI AR TR ST ST REEIN
BT BRI AR TWIR B IR A eI T DT

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

=

. BRSNS

f. mAEELE ZREARSHFERESE

BT BRI T Z T RIRRED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

=

. NSRS A (ABS ) FIRIFE
h. FEKREMEREIAISEREEEEN

=T BIR TR AR AR T BB BRI B M ETS S0
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AR AR TR BRI R A BTN S A R R S

BT mOARGICSHIELR
—. EXRPEBSHR TR ERMNAR T HIZAEIIA SRR E (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T RS AR R URRR T LRV ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR | £IREIRNARCRFIBORE T A an EIHAR B

EIZR : 2020-2025F BB GRRAIRRR T = RER IR S tHE B R (UL

EIZ : SRR GERAIINARS T KB SA RN R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B AR AR TR BRI R A BTN S A R R S

2020-2025F £RFINERNFEDERAIAR T 88, B EBREUERKE
2025 F RIS T~ REX D S LE

2025 F £ BREI T RB RN A R CGRIBRRR L~ R = RE R T EuER R
2020-2025F £ HRENENFBD AR T HIZIE (HEM ) REEES

2025 F RSN AR TR Tl i R R KT 5L

SHENEATRBRASTUHHERE (CR4 & CRS ) Z5Lia2 ( 2020-2025)

2020- 2025 FERS TN AT HO S AR T, ERR S

: 2025F P ER IS AR RS T~ REa D H

: 2020-2025FFE BTN GRRFIMAR T MR (27T ) RIBE

1 2020-2025FHERINESCA B EGRRMMARR T Z& L vs A TREHEM ALY
: BINERS AR SS 1T =B S SN ED

: PESERN AR SIS T A PR A SRR T E ( 20254 )

1 2020-2025F BINFS AT REF AR T I ERIZR, 18FIZTH

: MR A, B, C iSRS SRR A R R IR RR - e IBIEXI L
1 2020-2030F £ KSR TR GRR NIRRT B4 T me A RTINS LY
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F /I ER N AR RIS AR BN A UE AT A RIAETTN
© Rz R — kAR PN R D B

- N B P IS B S SR A R AR AR T R T K K EX

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F £ KB INERI AR R T AR X 3 5 %0 (h L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F B AR AR TR BRI R A BTN S A R R S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESEKEMFEERESNERIAFEEFIMAS T AITHZEERNILY ( 20255 )
2025 FHERINERN BRI AR T B T FEAKI D SEW S THE
2020-2025FHEENFR A CEFIMARS T HinESE (CR5 ) L
FESENER AR AR T RS R RE DT

2026-

2030F 2R FEBIHRCAHDGERAMAS T HAIERTN (AW, St FRER

ESES

ESES

SR
Bl :
B
B

B% :

1 2026-2030F BN AF R IR TR A FRER LT

1 2026-20305 TS FEFRSHIZEFEX AT E

BN RIS TR ESXBGEGETHEERN ( I, BRIE. TEt)
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F £ HRAMESHBIE S SRR RIS T BRI R BURME S HT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

RERS 3549392
AN3ZitdE ¢ https://www.51baogao.cn/baogao/20251020/3549392.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3549392.shtml
https://www.51baogao.cn/baogao/20251020/3549392.shtml

