2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

2026-2030F SR BHWHMRR T HTILZEIIRREBTTNS L REEREH 7RSS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SRASMRIRFCHTTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPESKSHEHERGTT AT 2R 5EE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

REER

F—E EERBRHNRERRCHTIRRRIRSHIHERS TR

BT ERERBWHPRFCHITIMLENEIESHT ( 2020-20255F )

—. 2020-2025F£HREREWHRFE HTIWETEE. S EBRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eNERERHERFS TR AR RN E D RN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T £REREWHMRFE H T ERMEIESHT (2020-20255 )

—. 2020-2025F£KEREWHMRFE AT TR (HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENEREWHIMRF O T m/IRSNT8EE ( PPL) EBSZWRZSHT
h. FHlt. EEEEKEEIRERNEN DT
=T EREREWHPRACHTIRFEBEHIRETE
—. EXSREWRIREFC AT MHHEFTE (CR4, CR8 ) JHEITH#EH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HREREWHMRFE HTWHWERSH. SERIITEERIFING
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-E PERASHHNRATCHTILLEIRSHIHERES T

F—T PESKRSREERITC 1T AHESEEN SRS (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

—. 2020-2025FHESREWHERFE TS, FERTRAESIKEI AL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESRSHHEERGTS R 1T 8EF AR SEEMESR/AatR AR ST

/Y. 2020-2025FHEER SR RIS R 1TV = HRET WA R ERKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T

—T PEERBSWHEERF TS HITUMIEERSHEEREN (2020-20255 )
—. 2020-2025FFEFREWHNRGC HTIWMIZIER (27T ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FEERSIIHBRFS H 1Tl m/ RS THINSESR SERRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T PESRSWHB RGO H 1T OSIERERIT ( 2020-20255 )

—. 2020-2025FHESREWHERTEHTWHORE, SENREERFEESHT

—. 2020-2025FHESFSWHEBMRFCHTIWHARE, SEREEBRNEDSHT

. FESHESWHERSS HTWHEOMmER. RNRRBINEBEZN

(5

. EfRRZER. RRBRYTESRSRHERITS R T E O ImEX
A, TESRESRBIRERC AT REERRTHIZRIR SIS (TC) SHREDHT
B=F £HRPESESHHIWRFACHTIHETRERMAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPESHSHHMRFCHTIHEM BN S Hias

BT NRATE—THIHREDHT

—. 2020-2030F 2R EWHBI RGO T miEN S —HiMRS 2 ERTTN
—. MR- ERENER S SR SRR A T R ER T =R E ST

. ZEEEEFPREER. MENRRREDHT

~—

., SREWHERGDS AT EZUERTop SEFEAIREH N
f. NMARE—RIZEMEFER (TIIEINE ) SERERMEIRTTS AT mTERKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

—. 2020-2030F =K BHH RS AT RN AYE —NHIZIR S 2 BT
—. NANE T REANE RSB RR R T R A, EREERAIRIN

PESLERmE (ZF ) BENEINEHARSSHER

Ii
oy

M, SREWHERGS T REZ N ER SN EERED T
f. HEEBZIEE RS REE RIS h T mas KEAEMER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPESHRSWHINRAT T KIEHIHER LS

F—1 TAMK (BHE ) BT

—. 2020-

2030F W KIBXFREWHENRGTE AT TR, BERTEER (. B, #. E0) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X BRBWHRF O 1T HZME, BERE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FEUM X SR BWHIRF O 1T HZME, BEREEER (8. & &) Wtk

—. EREEIMRIEAL (UIREACH. RoHS) MEREIHHEI RS R T WAISIE Sl N RTERES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEEESREREENRINS RSB RGTE AmiER £RI%0

B2 FESHSHBNRERRTCHTIHHRRERS RILKIES T

F—1 PESRSWHPRFECH T RFENSHIREFE

—. PESKSHHERGTS AT EIZEWAE D RIS EA (55—, =, =#8/)

—. 2020-2025FHERREWHERGE AT THIHEFRE ( CRS5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T FESHESWHIRAO TSR IR RS o
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

=1 FESHESWHIRA O HTUHBERSERNEEOHT
—. 2020-2025FHESREWHEMRAE HTIWEEAMEARS. XZETMNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
N, SREWHERGESHTW EHASMHE. mE® (PE) . %% (PB) Mo
. PO, BRESFHATEINI T A RIS
FtE 2RRPESHSHHINRAT F TR EARE RGO
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR BWHERFCH T A RRIRREBTIN SR RAIKARIRS

FREIE. EFHTEESERURSRERE

PO, AN SIREIE N HIARIRLRRE I DT

h. RE3-SHERKMARSEBEEXKER

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F SR BWHNFRR T HITILRRERIRSEBTN
$H—T15 2026-2030F 2K FES K ESWHENRGE AT iZAUETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BT=MER (R Bt 380 ) AR EmIZAETT

/Y. 2026-2030F 2K FEERSHHERITS H 1T AFEFET
A, BSFmSHs NARERIEKE L ST

15 2026-2030F SR EWHRFA S AT AR FREETTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, Bt (TIEEKN. Al) SEREREBRFESHTIRERSHTES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

=

. BEHESTREARRAN AR ORSDRIES

H

« AT RAYE R TS R T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

=75 2026-2030FBREWHER AT AT AR SZHEFEZII
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FSHSWHNFER T HITIHTENSSEIERL
F—T BREWHINRFE HMTIHREMESIRS I DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

Y, SREWHERGE AT EARRRREIRER (ROI) SRFEIKEHERNIE
h. SRS RERFCS AT ERAHZNGEEESRKT RO

— 5 2026-2030F B R BWHENR G AT A IR ST ST
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F SR EWHENR G R 1T Al R FEEBRALLIEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FFHBWHMFER T HTIHTERIETRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE B HI RS H T A BRI S REATNS & RS HARIR S

F1—E SRESHHINRACHTIUIETTESIRE BSREN
F— BREWHEERAE HTWINBIRE A TS

—. /I EZMBE XA TG

—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o

9. BRSNS

h. mBEELE ZRERSKIFERESE

BT BREWHIRGE AT STHRERE DT

—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE
h. FEAREMEREIAIREREEEEN

B=T BREWHERGE AT BRI E MMEIL RS

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPESKSHHIREFCH T HIZAEIIRSRERSF ( 2026-2030 ) FUEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
1 NEREWHE RS AT AV AR
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZ @SR ESRIMBRFTS R 1T s R ERF T
EI5R : 2020-2025F R B R AT 8N AR5 HER A R LU L
B : BREWHERT R 1T RERATSRTNMAR
EZR . 2020-2025F 2B REWHERFTE TS 6E. SrrEBREIEKER

ElZ : 2025F2RER BRSO H 1T P BEX 50 GEl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F 5 R EMHM RS 1T A RIS REERTNS & EHREHARRS

2025F BB T AR R BIHM R A £ P RER A EHERE
2020-2025F £ HRERBWHBRF S 1T HiZME (HER ) MEEES

2025F 2SR BWHENRGTS 1Tl il N BT REE L
EREREWHP RS H1TIMHIHETE (CR4 & CR8) L (2020-2025)
2020-2025FHERSFESWHIRF O HITW 8. HERHE

2025F P EBSR BRI RF O 1T a0

2020-2025FHESRBRHERFCHTIWHZME (27T ) RIBE

1 2020-2025FFESHREWHERFCHITIE E vs L TRIEHEE AL
 BREWHBRFOH TSR SIMED T

: FESREWHIMRG S R 1T AEF AR TIE ( 20255 )

1 2020-2025FHRBWHENRGTE AATWTFIFRR, 1FFIRTW

D NN ARYUE A, B, C HIAMRIBIE S SR EWHENRGE A - mABEKIBEI L
1 2020-2030F £ KB RBWH RS H T SMO T mi i AETTUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030F B R BIIR ARG A T RS EEMN RTURAIHIZANETT
: NFRUE — LB PN O TS

: NASE — iR S B R E W RGO A RAFHRFRKER

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2SR EWHENRFTS TR K5 aLL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FESEEEM T EERSRSWHENRF T H T AIEERRRILL (20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEE B HI RS H T A BRI S REATNS & RS HARIR S

2025F HESRBWHERGTT R T RFENIS 5SE RS
2020-2025FHESRSIIHPRFS AT HBESE (CR5 ) T

PEERESWHEERFC TR RS D

2026-2030F £ KNP EBREWHBRF S HTWHHIETN (KW, St ERER

2026-2030F SR EWHE RS AT AR ERETTN
2026-2030F 1T HIBFREHIZETEX AU < E

BREWHMRAE F TIHSENESKEGSITEER (ikt. BFt. ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RRNMEFHIRE S SRS R T H T T RIB RS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

IRE%S : 3550061
ZAZitedE - https://www.51baogao.cn/baogao/20251020/3550061.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3550061.shtml
https://www.51baogao.cn/baogao/20251020/3550061.shtml

