2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

2026-2030F=iE3DELEHERZRITIL R RIS RIEBTNS R REIEHATRS

RERN

BANEME— M FIERERERE R, S IRBINREMRIRETR. SER3DEEERSRTIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBEENEXKPESE3DIEERFTINE R ESHEFE

, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

REER

F—E 2HRIE3DEEERSETIV AR S HinER S

F—1 2KEE3DICEHMERE T HLEMIEHES T ( 2020-20255F )

—. 2020-2025F £ KEHE3DIEMERE TS~ 8E. SrERIT SIEKES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eKEE3DREMERER T R IR R NE R miIER o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BkEiE3 DI ERMERES T TR RMEWE S HT ( 2020-20255F )

—. 2020-2025F £SR3 DECEHMERE T IR ($HEM ) SHESRT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEEE3DEEHME R /ARSI &L ( PPI) EXSHWARDH
h. FHlt. EEEEKEEIRERNEN DT
=15 £SHEIDEEE R T R RREHIaETE
—. EIXSE3DIEERERTIHIZETE (CR4, CR8) EZXR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ EE3 D EMERRTUHMEASM. STAISBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F=F hESE3DERBERRTIR RS HiHER S

F—T PEESE3IDEEHERERTIMEREN SRERDHT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305F=EiE3 D ERERER T A RIS M BTN S A R IR S

—. 2020-2025F P EEE3DEEHERTIET8E. FERITRAESIKRI SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

SESIE3 DI BB ERER T RER IR SEEMIMEI R/ SRR DT

PO, 2020-20255FFEEE3 DI EHME R Tl - tHERT R B R EFKF o T
h. HENNES "W BinSEEF-seaAHERRmTS

BT PESERIDEEIERITIWHIHTRSIHEREN ( 2020-20255 )

—. 2020-2025FhEFE3DIEMERRF T HIZME (127t ) SEUEIKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

/Y. 2020-20255F R EEiE3 D ERE R Tl G/ IR S5 FAIMNMTB EB S BRR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEZE3DIEHER, it O EUEFRERIMT ( 2020-2025%5 )

—. 2020-2025FHEFE3DEEBERFTIHOLE, SENEERRESHT

. 2020-2025FHEEEIDEEMERES T HORE, BENRTFEBNEST

PEEEIDIEEMERE T A maEty. BNHRBRINE/FELN

E

. ERFRZER. KRB FREEER3 DR EMERER T H O EN
f. PESHE3DIEE RS mEEMRHIRRFEF e ( TC) SHHRitB ot
B=F £HNPERE3DIEEERRTIHRT RERMASTHIBS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPESE3 DI ERRTIRMN BN S HiE S

BT NRATE—THIHREDHT

—. 2020-2030F=1H3 DI BRI RER N RS — I IZ AR S8 E =T
—. N —EFERERSSE3 DI EHME R mARR S R E ST

. ZEEEEFPREER. MENRRREDHT

~—

Y. =iER3DERME RS T EZMHAI Top S5&FRGIREH Rk
h. NAUE—RIZEMESHER (ATAEINE ) SEE3 D EHME R e MR KAYKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

—. 2020-2030F=1%3 DI ERE R RS RN RS — R IZ G S8 E =T
—. N RIS EIE3 DI EHME RS M AR, MREERAIFE
=, ZEESER A (B ) BHNEANERR S EFREL

7, SR DR B R e Z AT R RSB SIS E DT

ol
3

B XSZ N DIE 3 DI B E RER ™ mas KRR EFD
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKPERE3DIEHERRTIKINHIHERI L

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX ZE3DEEHMERRTWHIZAAE, EERFEER (. H. #. 1) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F tEXEER3 DI EERRR T THIZAE, IEENE. 0. E=ERtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMHX BRI DICEHMERE T HIZAE. 1MERFEER (. % =) WL

—. BEREFEIMRIEZM (QOREACH. RoHS) Xd7=iE3DieERERER T RIS S Bl RS ERER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, WEBESREREEXIRUNEER3 DI ERE Rk U iR = RIFND

7 2 PESE3DIERBERRITIHHRFERS R ILEE S

F—T PEEE3DEEMERR T F NS HInETE

—. PEEE3DIEERR T EIRERHRKISRIRFE (B— =, =)

—. 2020-2025FHEEE3DIEHMEREF T HIAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PEEEIDEEMERE TR A IEE R F O

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T PESERIDEEERFTIAWERASEASEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

—. 2020-2025FHEEIE3DICEHMERSETWEEHMWEAZN. RSN AREE ST

I

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, EiE3DEEMERER T EHATIME. &R (PE) . ™= (PB) MO
. PO, BRASFRATZEINRI T A RIS

FtE ERRPEFE3DICEHERRTIARH A RERGI S
F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030F=iE3DEERIERERITIL AR BRI R SHEBTTN
$B—T15 2026-2030F BN FEBIH3 DR EHME Bt T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FESE3 DI EMERE T AR T TN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F=iH3 DR ERMERER T KR RS TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, BeeiEAR (DI EBK. Al) SEiE3DEERERE TIIRERMSHTHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F =3 D B E R T RN SR FAE B EZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FFiE3DICEERRITILREN S SHKIERE
F—T7 BE3DEEMERE TR FNMESWRS I NEZEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. EE3DIEMERE T ERIMRREIRE (ROI) SKAEHINE

(=

f. SE3DREME R T ERATZISEZESAREEBOHT
5 2026-20305F 53 Di ERERkRR T B D IR B 1SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FEiE3 DS ERERkRR Tk (bl A R AR ALK IY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030F i3 DICERERRTIHTERIETRE SHhE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BiE3DIEHERRTIHR R TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

F—T BIE3DEEERE T B IRE A TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

h. Bk, ZREPSHFRELE

BT BE3DEEMERE T Z T RIERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE
h. FEAEEMEREIAIRERMEEEEN

SB=T i3 DI EMERER T E RN BRI B (M METHZA)

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ENRFEREIDIEERR T HIZHEIR SAREKRE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 5 XIS 3 DI ERERkRR Tl AV AOSBRERIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

. £SR3 DI EHERER T A an EHAR BRFI
2020-2025Fm=iR3 D BRL RkES Tl F=ReRI ISR Sr=tH R A E L th s
EIE3DECEREREEE T SKERAIBIRPN AR
2020-2025F £ BkEiER3 DI ERERER T S Re. BB REGIKER
2025F 2BKEIR3 DI EREREF T - REK I DR Ll

2025F £ HKRITASIE3 DI EME R Er- R - RE R A TR =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

2020-2025F £kEE3DICEERER T iz ME (1HER ) KEEES

2025F 2 BKEIR3 DICEHME RS T\ TR FRUE T RS S EL
HEE3DIEHMERER T TiIZEFE ( CR4 & CR8 ) T{LiaEy (2020-2025 )
2020-2025FHESHIDREHMERF T8, HENTHE
2025FHEFIR3DICEHMERER T ReBa D DT
2020-2025FHEFE3 DI ERMERER T HIZMIR ({278 ) FIBE

2020-2025FFEZIH3DEEHME =TI E L vs & FRIBHERALLL

. EiER3DERERER (Tl eSS ES T

. FESE3 DI EERE T A A EN TR AFIHE ( 20255 )

1 2020-20255F =3 DI ERERRR T Y BRI, FFIRTN

: NN RRIUE A, B, C mipAMRIEIER SEE3 DI R ERkRR T M K I IERI L
1 2020-2030F£KE1E 3 DR R & Ban T\ S T mmh AR FTRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 513 De BRI Rk R mnE & E 2 N AU RIS AR

: NAAGUE— LB PN E O TS

: N RIS e ik R S i 3 DR BR & AR AN TR TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2Bk EE3 DI R ERER T A IMEX I S 0 (hEL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEKREMEEEZRSIEIDIEHMERE T ASHETILL ( 20255 )

: 2025F R EEER3 DI EMERE T R TR o 5 EW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =R 3D ErE RS TI A BRI R B BTN S & BEISHARIRS

2020-20255F FE 3 DI EHE R T HIZEFE (CR5 ) L

FRESIE3 DI B E R TS R B DT

2026-2030F £ KN P ESHE3 DI EHERER T HIZAMETTN (AW, $it. EMER)
2026-20305F 513 DECBRE et Tl AR R PR B Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

SIE3DIERERES TS RN ES KGR STHERERN ( K. BRI, REH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
. 2026-2030F £ BRAME TGRS HiE3 DIC EHME R TV B IIBRBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3550127
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3550127.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3550127.shtml
https://www.51baogao.cn/baogao/20251020/3550127.shtml

