2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

2026-2030FR AR A 1TILR RRIRREHBMNS L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BRRECHTUERLTEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBEENEREPERA R CATIRERUBEEETE |, AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

REER

F—E RERAEXFRTILRRRIASHIHERS

F—1 RRARIH1TILENEIEDHT ( 2020-20255F )

—. 2020-2025F£REAMEATIVETEE. SrrEfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2EARR TR BERRINE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2RERAREATERNEIESHT ( 2020-20255 )

—. 2020-2025F 2B EARICHITIMHHIE (HEM ) SHESKH

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEERRCHTR/ARSINEEE (PPl EXSEWERSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £XEARTAITISRFSBETmETE
—. £KEBRNATIMHESRE (CR4, CR8) EIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KEBAMIAITIAMEHESHE. SFIXAEBIF
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PERARLRTTIERRIASTHIHER S

F—T PEEAREHEITIREEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

—. 2020-2025FFEEARNRITILSEE. FERIT ALK SR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEARCHITW R AR SEMIMEI RIS R DT

/Y, 2020-2025FFERERE AT = HER B R ER KD
A, HAENBES W' BIRSEEr-aaH ERmTS
—H FERERCA TSR RSIHELEN ( 2020-202545 )
—. 2020-2025FFERBRAITWHIZIIE (27T ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FHEEAREH 1T~ R/RSHINMEELSEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

H=1 PERARHTWHEOSIRRESRT ( 2020-20255F )

—. 2020-2025FFERARCATIWHOSE, SN EERRE ST

—. 2020-2025FHERBRAITIHOSE. SSMNREEBNESHT

. FEERARCHITIHBEOMmEN. RNREZINE EEZN

(5

. EfRRZER. KRBERYPERARE AT HORFImEN
f. PEEARCAT REERTHIRRTEF I ( TC) SRt ot
B=F £HRPEEARSHTIHETRRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £LERRPEEBRSSHTIEN AR ES hin st

BT NRATE—THIHREDHT

—. 2020-2030FRAmyt A T RN AR —RIHIZIE 5SS E RN
—. MR- ERENERS AR AT AR AR ST

ZEFEEEFRWEN. MERRRIEDHT

[S

. ERREHTTWEIZTURAITop 552451 R E R b
h. NAWE—RIAMESTHER (ATAEINE ) SEEMEA T mBEKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

—. 2020-2030FRAm)t A T RN AR —RIHIZHIE S8 E RN

= AR s R RIS T mBARIE., HREERAIRIE

kBB (ZF ) ENEINEHARSSHER

[

. BRI T REZRRI IR SR S INMESURE DT
. HEEBZEERR R T M RIAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEFEARLATTIRIEHIHERSLL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX BRARICH1TIHizME, IBEREEESR (P, B, &, D) L

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X BARICH 1T HiZME, 1EEKRE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX EERICHITIHIZAE,. BEREEER (8, 1. =) L

—. BREBIMRIEA (FAREACH. RoHS ) MEA{RICH1TIAISIR SN ATERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEGASEREEEIRIN BB R TR A5/

B2 FERARXHRTIHHRRERS RILKIES

F—1 FERARICH 1T RFHENSHIRETE

—. PEEARCHTIEIIEEWE SRS B (F—. =, =#)

—. 2020-2025FHEEAREHTIMIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FEEARCH TR R IR RSO T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FERARLAITIHBWEBSEREEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

—. 2020-2025FHEEAMCATIWEEAMEARG. RZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

. BEREEHITW EHATNE. mE=R (PE) . MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEERRRLR TR EIRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFEARNHTILAERISSEETN
$—T15 2026-2030F 2= FEEA R 1T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk R P EEARCH T AR FETT
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F BB TR LRSS TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (T EEK. Al) SEEREATTIRERSRIBEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FE AR 1T BIEN SR=FEEET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

—. N=RHEER "TR+IRS" —IAMURRSERATES

Z. FEl. £S5 BlEXNEISRRED

=, KEWEESHL (C2M ) Er-ERIN R =

0. P RS SE R ERTEEINRE

f. TSP EZEETRNR B TR

FhE 2026-2030FEARK A TIHEENSSHKEENE
F—1 RARSHTTHSENMESRE | DEREITHE

—. TR - BT HIREE, RAEESBERSF
L imlEAITE  EFERIES R, BENEREREHEE
=, TAAREMTHE - ETEEMYE. FRRIMESBERXEG
/Y. REmEHRTTWEMSRERRSR (ROl ) SiKERIKHEINE
h. BARCHRITUERAIHZIGEZESFKTESHT
5 2026-2030FEB M AT TR B SIEHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBNEXRNXERDTIRETS

=. BRGEREREIRIFTR N AR ET S

PO, PASERMENRIAT (1O 185 ) BRSNS

f. Rigmindatils (WPESX. FemizEzR )
=T 2026-2030FREMEH 1T B L RN
—. WS BT IR, ARSI SESHIEES

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFARN A TILRERIERESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& BERREXRTIHRE TSR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

F—1 BARCAITWINB R TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 BARRITSTHRIERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 BRI RS R E METL RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFERARICH T HZMEIIASRERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

1 WRAREA TR AIERREIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | 2RRARTA T EanEHE R

EIZR : 2020-2025F AT REFIBRSr- 1R B
B - BRRCH T RBERAERHNMEAR

EZR : 2020-2025F £ RAMEATILEF8E. Sr-EREGKER
B : 2025F£REARICH TR E S T kL

EZ | 2025F2BaI+ ABERICH Er- Rl F=rE R AN TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

2020-2025F £HREAMIEHTIMIZINE (HER ) RISEE%

2025F 2B EARICH T TN AR REE AL
ERERRTATIMRETE (CR4 & CR8) ZfLiE (2020-2025)
2020-2025FFEERRICH TR, HERTER

20255 FhERARICH 1T REE NPT

2020-2025FRERARIC TR (1278 ) RIBE

2020-2025FhERARICA1TIE L vs & FRIBHES A

: BB TSR SIMESD

: PERBR AT AEF R AEMHRARFHE ( 20255 )

: 2020-2025FBERA 1T IIIERZER, 1#FIZRTE

: TN A, B, C iafiiEIBiR S ERRIC AT MR RIEEXI Y
: 2020-2030F £k B A MY R 1T &M = RARETTRIXTEL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F ER Ryt AT RS EEN AR iZAETTN

: Rz FRE— LR PN RS (D B 0

: Rz FRE — - IR AR S R R R AR THR R KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L EREAmE R IZIEKIE S SEL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMTFERERBAREA1TWAIHZEERIL ( 20255 )

1 2025FHERARIC R T RIS S SEW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AR 1T R BRIR REBTN S & BESHARIRS

2020-2025FHERAR 1T MRS E (CR5 ) T

FEEE R TSR ER ST

2026-2030F 2K K FEREAR AT iZAETN ( KW, FE. EMESR
2026-2030FEE R/ R 1T AR RIS TN

2026-2030F T YRR STHIZEFER R ~E

RERh THSEINMESNRGE LA ( iKYt BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRE S BE R AT T RIBERSURMED T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3550410
ZASZitedE - https://www.51baogao.cn/baogao/20251020/3550410.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3550410.shtml
https://www.51baogao.cn/baogao/20251020/3550410.shtml

