2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

2026-2030FRI AP BEEHITILA AR REHBMNS L REIEHRRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. B RLEEEHITIEELERD
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEEENEXEFERIRLS PEFH T NE SIS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



i

-

5

hal

-

5

2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

—=F
—E 2B RS BEERT TR RIVRSHIgER S
—T 2B RS EESHI TIALNETESHT ( 2020-20255 )

. 2020-2025F @RS BEFEHITIE8E. SrrEBSRiTSEicEs
LERFEELEFE (Top 5) FRE. FERMIHHDEIE
2 EE B EFET T Rer AR REF o mER o
. SLEBRAL (Top 10 ) &=EittE BB 5r=8e/ikl ( 220305 )
. MINLIHEEBENXERER | RMRINRA. FHAE. sERNMSKaIoHT
— P 2EIEL BEFTTUFERNEIESHT ( 2020-20255F )
. 2020-2025F BB ELDEFRH T HIZIE (HEMR ) SHERT
. EEFEBETT (Top SER/AMKX ) FRkAME, 1GERREDITE
iR SR RS STHIBn IS LE ST (2020 vs 2025)
. eEEIEPBEERE T m/IRSNMEIEEL ( PPl ) EBSRIMAZR ST
. ED, BEMEKKEIEINEL DT
=% 2@ RS EEFTTISEHMERSTHnEFE
. EEEWRLBEEFHTIMIZEFE (CR4, CR8) HEZ#EE ( 2020-20255 )
. FTEERELMIIM IS RARIEREEST (RTIRER )
2020-2025F 2@ AL D EF T HWEAESM. SNSRI
. FTHENERE). BmEMIEITE
. EERBXEG (JE3E. B, TX ) REERREESEFIKFEXLL
& PERLRAL EESHTLERIVASHIHER I

—T PEBIESPEEHITIMHEREN SRERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

—

—. 2020-2025F+ERIELSPEFHTILET8E. R RESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERIEZEETEH TR AR ST R/ AE R A ST

7Y, 2020-2025FHERVEE B EFEH T - HRES R EFKFEOHT
h. HEMNKES WK BiaSgaEr-taa it s mitis

— T FEBVELSEETE T HIZRRSHESH ( 2020-20255 )
—. 2020-2025FFERIELBEFH T HZIIER (127t ) SEERKER

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

/g, 2020-20255FEmRV RS P EFE T T 5/ IRS FIONEES SERNRSH
h. &L LTREHEHMAGEEURREFERSL DT
HB=T PEBWEL D EFE T T EOESERESINT ( 2020-20255 )

—. 2020-2025FFERIELEESHTINHORE, RENRFERREST

C

—. 2020-2025F+ERIEFSEEFHFTIHARE. SENREEENEDSHT

G
H”"”

. FEBVESBEEFETTEEOMREE. BHRAZINE/FETN

[S

. ERFRZER. KBRS FERRELBEFE R Tl H ORI EX
. FEBVELSEEES T ARSI ( TC) StERINB o

=8 £RRPERIRS BEREHTIHETmRB WS hin s

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE REPERIESBEERFTIHEN AR SRS

BT NRATE—THIHREDHT

—. 2020-2030Fm AL P ERE ST mit N RS —AIHE SSERTTN

—. NANE—ERENERSREL EEEHT RFRTELERE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. Bl ESEEEHTWEZISATop SEFEAINREMN R

A, NMARE—RIZEMEFER (TUEINE ) SEllRP REE ST mIFBRAIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

—. 2020-2030FmEL P ERE ST MmN RSN — IR SiSERTTN

—. MR RSB EL B ERE ST BRI, R KATRD

[l
N
=
&
)|._/
okt
|
on
s
IR
T
o
wr
B
E|.
ot
pd
A
>
N
dIr
op
puj
i
=18

. iHEEBzEE RS EEE T mFE KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE REPERIRSEEEHTIRAHIGEREELS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX EL DEF T TWHIZIE. BEREEER (h. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X AL DEFET T MZIME, BIERSE. 0. E=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



rg.

h.

—_—

\

h.

LA

2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

Atk SERE LI EDITRN RS S
ERARCFT SEmbIE Lz A IR

RUMtB XT3 D 4T

. 2020-2030F Mt XEV RS P EEH T HinME, SRR EEESR (18, 75 =) Mt

. EREEIMREAL (WIREACH. RoHS) ximll@ES B ESEH TINS5 BV NI HRAS
RUMMiAX TR, Rt SasEt e EER DT

BUMERE AR A B SRR R DT
HEABLASEEREEI RN RS R ER S it 205

£ PERIRASRPEEHF T HHRHERS B AIEStT

F—1 PEBUELEEETTIRHENSHIRETE

_

~

E

h.

. FEBEIELSEEFET T EIEERAE RIS (85— =, =#BA)

2020-2025FHERIEL P EFT T T MHIZEFRRE ( CR5, CR10 ) BUEHRIRER ST

ERdl. RERIW. SPRENEFETZRMIE. BREIRAIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

T AREERWERIRE R R SRR E DT

T FEEIRE REFETTIRISh RSO

. BENEINNEES | DFEPE. RMRRRIE SRS

. WEEWNEED : TiFEPETE. FRERUSINMEERETS

. FMENBRE)  BABER, KOKEER, REBERSEURERZEWOHT

7, BCmEED  BUmMRE. MSXItER PR A DT

X
A,

B=

EMlHHRUER - BIVEHE. HIHBKER. FRERUCSREELZGETE

T PEBIFEF EEEHTIHWER ST Ao

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

. 2020-2025FFERFIEEBEET TV EBHWEHRES. 2L NMKIEEE ST

. P BRASEMENETIRREEESHBER

S

ok

B dlEd FHWSLEE R EE SR R — AR RIRER IS

. BUESEPESEHTIW EHATMNE. ™R (PE) . ™R (PB) MO

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2RRPERVRASPERH T EWFRERGSH

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

F/\F 2026-2030FRI RS PEEZH TR RIS SEBTEN
$F—T15 2026-2030F 2Kk FERIELS P EFE T T iHIZHHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

HEF=MESE (=W, . W) NhEHIZRETT

/9. 2026-2030F 2Bk Kk FEREIES BEEH T IEEFETTL
f. Wp T mSHD N ABTEAEIKE N ST

Z5 2026-2030F @ EE BERE T T A L EEETT
—. KERORAK (A B, C) RRSFHFHIEE ST

—. B, EeettER (TIEEN. Al) SElESEEEHTIRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F @ AL EEE T T EIEN SRF 8RR T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F R AL PERZHITIR SN S KAL)
F—1 AIREZEEFEF TIHRBZNESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
. BELEEFEGTIERMTERRE (ROL) Sig&RIKEHENE
h. BUEPEEFHTWERAHZINGESES RO

— 75 2026-20305F @\ AL B ETH TS g R SISHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=7 2026-20305FE RS B EFEH TR BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F R RS PEEHTIMTERIERESHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—&F BIRFEEEHITIHSEATHESREREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

F—T BUESEEEHTIWIRBERETTIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
=1 B RFPEEH T ZTHRERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF
—. AR  IRITRA. K(TRE. RIREES
=, BRMRER - U5 ISES. TIEIRES. BUFLERE
/Y. HASEERL SR IESE (ABS ) RIRF
h. FEAEEMEREIAIRERMEEEEN
F=7 BURLEEFE R T HENS RN MMETEZA
—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFERWELBEF T T ZHRIMASARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F @ AIS EEEH T A RIS MERTIN S & BHEHRIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 M@l R B EE R T IS EREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ . 2m RS PERE T T EasEEE BT
B : 2020-2025F @ AL PEFE T ReR AR5 HR B B
B : B EERERET T KEBRATERHNMAR
B : 2020-2025F @I AL PEFEHTWET8E. S EREUGKE
EZ : 2025F 2@\ RS BERHF T =S oM At

Bl : 2025F2BKAI+ AEREP BERTTE B ~gER iR TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :

E% :

Bz

 FERIESEERT

2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

2020-2025F £ @I RS PEFETTI IR (HER ) MEEES
2025F e Ekm il EE P 2T T NN RTuRFH KRG G

LRI ES DEEHTIHETRE (CR4 & CR8 ) Z5{(#asH ( 2020-2025 )

: 2020-2025FFEMI AL PEFETTIWE. HERTHE

H=1%)

&

i

|
ap

2025 EFIRELS R EFE I TF

2020-2025FFERI R PEFE T TWHIAIE (1273 ) RIGE

1 2020-2025FFERIELS BETHTIE L vs & FRIBHER G

: BRI RERET Tl et EaSiEsh

)i
=
HF
L

PRASEEFIIREGE ( 20255 )

1 2020-2025F R PETH T FYERZR, SRIRETN

D NN ARYUE A, B, C HIipRIEESEIEL PERHT R KIEEIL
1 2020-2030F£Em Il FE P ERE T T SE D P mmh T ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FrREIE P 2R HT RS T BN AR AETT

: NAAGUE— LB PN E O TS

. MRS RIER B SR EL B EEHERARFRFRKEK

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2EElEE BEREH T HIZIEXE S AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 FESEERMFTEERBWEL BEFEHITW ASSEZRENILL ( 20255 )

: 2025FFERIEF PEFEH TR FEEIAI S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F @ FEE P EEH T A RIS REBTNES K EHRISARRS

=

EZ : 2020-2025FFERIELS B ETHTImHizEFE (CRS ) L

EZ : PEREX EEEH TSR IR ST

B : 2026-2030F 2Bk R FERWEL B EFH T HZAEITN (&R, . ERER )

ElZ : 2026-2030F /@ EL B EEFI T RAR RN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ% : B ESEERT TIRFMESXRGESTHOER ( Kt BRI RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ AMEFHER SR EL P EEH T BRGNS

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3550585

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251020/3550585.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3550585.shtml
https://www.51baogao.cn/baogao/20251020/3550585.shtml

