2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

2026-2030FRAEEHEMEMX ( BNG ) TR ERIRREBTTNS L REERIEH 7RSS
wREET

HAEE— N FIRaIRERER R, 2P IRBINEEMNXET R, BREHMEMX (BNG ) 17
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBINEKKTERAEGMEMX ( BNG ) TR aES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E LHEAEGNEMX (BNG ) TIRRIRSHinER S H
B SKEAREHMEMXK ( BNG ) 1THEaMIEEES T ( 2020-20255 )
—. 2020-2025F£BREAEHMEMX ( BNG ) TS 8E. Sr-BRitSEEs
—. EKFEEFE (Top 5) 7R FFERMIHNIEMN
=. SEEAEENERX ( BNG ) T = seRI AR RS fen hiEn o
P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )
f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T £EEAEEMERX ( BNG ) {TUFERUEHESHT ( 2020-20255F )
—. 2020-2025F£XEAETHMWEMX ( BNG ) Tl ihiziiE (HER ) SHEEST
—. EZEHEMD (Top SEFR/MKX ) TR, 1BIEKE IS
=. TiENANEREREESHIZBESELESHT (2020 vs 2025)
U, HXERAEGEMEMX (BNG ) M m/iRSINTSEE ( PPl) B85 WRZESHT
h. =0t BEREERKKIMENEL DT
=T 2EHAETEMEMX (BNG ) TSR 5minE+E
—. 2EEAEHENEMX ( BNG ) 7lmiiz&+E (CR4, CR8) &S ( 2020-20255F )
—. FEEEELMIA SRS RSB D T (IR TIRAERE )
=. 2020-2025F£HKEAREHMEMX ( BNG ) TWHMEHEH, SEAXAEBAIFNMD
0, FHNER. BmREIELiTHE
f. £EFXKEMHE (6. B, ITX ) REERIEESRFIKFEXTY

BF PEBRAEFREMNX (BNG ) TILZRIRSHIHERS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFmAEHmMERMX ( BNG ) Tl R ERiS REATIS & RAREHTIRS

F—T PEBAETMEMXK ( BNG ) TIHEEEE 53R DT ( 2020-20255 )
—. 2020-2025FFEFAZEHMEMX ( BNG ) T\EF=8E. FFERiTRESEKRNSIEK

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEBAEGMEMX ( BNG ) 1T 8RR SEMIMEI R/ SRS HT

7. 2020-2025FHERMARETMEEMX ( BNG ) 1T HERI S R EFKF o
h. HEMNES WK BiEEr-a 8 A EAIR T

1 FEERETMEMX ( BNG ) TihizEkSiEEEER (2020-20255 )
—. 2020-2025FFERAETMEEMX ( BNG ) TIiiaiiE ({27t ) SREREES
Z. ARSI (—%. #i—%k. “=ERUT ) miaERMMESIEEILY
=. TFONATE (Top 3 ) MiZSERSRFEREEUE
P9, 2020-2025FFERAEHMEMX ( BNG ) Tl =R/IRSFIOMEER SEFRRD T
h. &L LTREHEEHMAEENRREFERSL DT
B=T FEBARETMEMX ( BNG ) Tl OSBIERESIT ( 2020-20255 )
—. 2020-2025FPERAETMEMX ( BNG ) TIHALSE. SEREEREFEE ST
—. 2020-2025FHEMAETMEMX ( BNG ) TIHASE. SR EEENESHT
=. PEEAEHEMEMX ( BNG ) Till#tHOr-REE. BHRAZINE/FETN
. EFRERZER. KRBERMTERAREHMNEMX ( BNG ) Tl O EX
h. FEERETEMEMX ( BNG ) FRAEEMTHIZNTSFIIEE ( TCl) SHRitsotT
B=F ERRPERAETEMERX (BNG ) TiE B S hinsHh
BT WO — (FFR/RSA ) HIREDHT
—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £LERRPEFBEGERNEMNX (BNG ) {TIHEN RSN ME S HinsHh

BT NANE—TImRESHT

—. 2020-2030FEAREHMEMK ( BNG ) =i B —aImiziiE 52 E 5
—. MAME—ERERERSEAEHEMNEMX (BNG ) RS =Lk RS

ZEFEEEFRWEN. MERRREDHT

[

. BAREHEMEMX ( BNG ) T EZIERITop SR SR EMR 3T

. NARER—AZEMESTER (AN TIMEINE ) SERAETMERX ( BNG ) M ReIXERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

BT NASE _—HImRES T
—. 2020-2030FB@AEHMEMK ( BNG ) FaafEi AR —RAIHimi&E SisE R T

= ARSI AREHEREMX ( BNG ) FmBARRE, HaEERAIRIN

2k ER M (FF ) BRNEAERRS S1FEL

Y. ARAETMERX ( BNG ) FafEixErIhis R s el S EsRED

A, BEEEXZAEARETNEMX ( BNG ) FmEKAThzER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BLE £ERPERBAEFENEMX (BNG ) TIRINGIHHEREIILL S

F—1 TAMK (BHE ) BT

—. 2020-

2030F I X FEEETH MK ( BNG ) {Tiipiiis, 1SENFEESR (. H. #. B1) Xtk
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030FAtEXAAETHMEMX ( BNG ) T MZAE. BErE. 0. E=Et

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030LFRGNIBRAIFIE AR (BNG ) (TUmIFE. MERESER (8. & %) Wit
=, EREFRRENL (4NREACH. RoHS ) MRSRISEHIIASIE ( BNG ) fRlbA0B/In S (o Ll Rsy S
=, MANFRRRE. RS R iT

. MR A SRR R S

. HSEASEERI AN MR (BNG ) Pl eHIsm

A HEBAEERERR (BNG ) T AR e R SRR

$—1 PERFEERERR (BNG ) FUSEHIN Sz

—, chERSFISEHRAERI ( BNG ) (TU BRI IS (5— . =HM)
Z. 2020-2025FRERMEHMAERR (BNG ) (TALMHEPE ( CRS, CR10 ) THEHERRESH

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

ETT5 FEBAETMNEMX ( BNG ) TSR BRSNS
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT

f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE

FE=T PEEARETNEMXK (BNG ) T HWEESEAREIELSHT

—. 2020-2025FFEFARETHMEMX (BNG ) TIWEBEAWEARES. RXZSTHEREE DT
—. P EARSEMANETI AR EEESHEEE

=, BB H SRR S B — AR LRTER IS

U, EAREEMERX (BNG ) {7l EhREmE. &R (PE) . Hi$E (PB) XLboth
. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPERBAETEMEMX ( BNG ) TIMFFEIWREREIS

FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

B/\E 2026-2030FrAREFEMLEMX ( BNG ) TlLAZRRIRSHEHET
F—15 2026-2030F£KRTERAETMEEMX ( BNG ) 1Tl iizEim
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

7Y, 2026-2030F KM PERARETMWEMX ( BNG ) TR AT
A, @S mSHs NANEIEKE L ST

15 2026-20305FrAEHMEMX ( BNG ) Tl AR RE BT
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR (T EEK, Al) SEAREGMNEMX (BNG ) TIRERSHIES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFmAEHmMERMX ( BNG ) Tl R ERiS REATIS & RAREHTIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FRAETMEMX ( BNG ) TUBIERSR=sEREET
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBHE 2026-2030FEAREFEMLEMX ( BNG ) {TIHRHEISSMEIY
F— BAETNEMX ( BNG ) TR MMESIRS | NEGEEaTHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE

/Y. EREHMERK ( BNG ) T EE AR EIHRER (ROI) SRFEKHINE

h. BAEHMNEMX (BNG ) {TUAERAHIZIEERE SRR E DT
15 2026-20305FrRIAEEHMEMX ( BNG ) TS ER RS IZE

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F R A TMEERK ( BNG ) 1Tl ikl AR ALY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

15 2026-2030FrAREFHEMLERX ( BNG ) {TIHREMETRESE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F+—F mEETRERMX (BNG ) TIRETIESIRERISEN
$F—15 BARHEMEMX (BNG ) TIIRBEREA TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

ETT BmAERETEMEMX ( BNG ) T Z i RiERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=15 BAEHMEMX ( BNG ) 1Tl e BN BRI BMETTEZ0)
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

BT mOARGICSHIELR
—. EERPEBAREHMNEMX (BNG ) [T HiaAEIRSRERSF ( 2026-2030 ) FRUEHECS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
5 MRS MEMK ( BNG ) fTll Il i mEEIN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B . SIEARHEREMX ( BNG ) 1T EanEHRN BT

ElZ : 2020-2025FFAEHEMEMK ( BNG ) 7l gef AR S~ HER A EE L%

B : BRRHREMX (BNG ) Tl RBERATRIRHMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFmAEHmMERMX ( BNG ) Tl R ERiS REATIS & RAREHTIRS

2020-2025F £ REAREHMEMX ( BNG ) Tl 6E. Br-E2REHEKER
2025F £ BEAREHMEMX ( BNG ) Tl EXE St

2025F BRI AR AREHMEMX ( BNG ) =l ™R minh e
2020-2025F £ IKEAETMBEMX ( BNG ) T iizIiE (HE ) REEE%S

2025F PR AREHMERK ( BNG ) 17 TR AR REE G

EBAREHMNEMX (BNG ) TImins+E ( CR4 & CR8) FZE{tia% (2020-2025 )

2020-2025FFEMAETMEMX ( BNG ) T8, HERHE

1 2025F P ERAETMEMX ( BNG ) Tl F=REEn D%

: 2020-2025F FERAETMEMX ( BNG ) 1T HigR ({27t ) RIBE

: 2020-2025F FEFAEFHMEMK ( BNG ) 1TdlZe E vs 2 FREHEFS
. BAREHMEMXK (BNG ) Tl e SiED

: PEFERAETMEMX ( BNG ) 1T AEF R AN IiFEHE ( 20255 )

1 2020-2025FHAEHMLEMX ( BNG ) TSI FFIR, 1$FIZ3E Y
N A, B, C IZMIEIBIESEARETMEMX ( BNG ) FmfEKIBEtE
: 2020-2030F £ HKAAETFMLEMX ( BNG ) 1T & B T R p STt
: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030FHAEHMEEMX ( BNG ) FRESEEN AUSATHZ AR
: NS —Sk BB P AN R D B e

: NS R CEER S M AR TSI ( BNG ) RATHRFTRKER

D B RRE D, E ip SRR (RS20 vs BT )

1 2025F 2 AETMEERX ( BNG ) Tl iipiEXE S % Gtk

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030FmAEHBMERX ( BNG ) TR ERISNREETINS & BAIEARIRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESEKEMFEEFREARETEMERMK ( BNG ) 1Tl ASEZREXILL ( 20256 )
2025FFEFARETMEMX ( BNG ) Tl mEIIs SEW S HE
2020-2025FFERAREHMEMX ( BNG ) {7tz E ( CRS ) L
PERAREHMERMX (BNG ) TR IEE ST

2026-

2030F 2R PERAETMEMX ( BNG ) T MzEiml (A3, . BRER

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

1 2026-20305FRAEHMEMX ( BNG ) TUHAKR RIS EFT

1 2026-20305 TS FEFRSHIZEFEX AT E

RIREHMERX (BNG ) TIHSRIMESKIREGEITMER ( iktt. B, BE)
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F£KEMITHBESHAETMEMK ( BNG ) T TGRSR ST

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IRERS 3550647
A3ZitedE - https://www.51baogao.cn/baogao/20251020/3550647.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3550647.shtml
https://www.51baogao.cn/baogao/20251020/3550647.shtml

