2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

2026-2030fE X R EB(SEIR{TIL AR RRIR REEN S L REIEHRFIRS

RERN

BANEME— M FIEHBERER R, R UASBIIREMINRETR. XIKREEBEE R TWIEERRD
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKKFEXRREEBES RTINS RS HIEFE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

REER

F—E 2EXERPEBERRTIARIKS HIGEE ST

F—T £EXEREEEER T HEMETES T ( 2020-20255 )

—. 2020-2025F£HXKR P EBERH TS, Sr-E8RitSEKEsd

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, EXEREEBER TR AR AE L mERA T

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— XK B EBERIR T EKRMEHESHT (2020-20255 )

—. 2020-2025F KX P EBEZim T\ HhiziiE ($HEM ) SHESRIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, XK EBERm m/RSNSEE ( PPL) EBSMRESHT
h. FHlt. EEEEKEEIRERNEN DT
=1 2BXKREEBEZRTIRFEEEHInETE
—. EEXKREEBERIRTIWHHEPTE (CR4, CR8 ) HITHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRXiKR PEBERRTWHWERSH. SERIEEIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F PEXKREEEEERTIERRASTHIHER I

F—1 FEXKEREEFE SR TIHEEEN SRERS T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



=

2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

. 2020-2025FFEXKER PEBERIR TS 88, FEATTNRESKAIAHEN
. EREZBLEFED (Top 5) FaE. FERERIN ST

. PEXKER B EBEZim T R AR S A RI/AGREIRR DT

. 2020-2025FFEXHER P 2B ERH T A HRT RN EFKEOHT

BHAMIMES I BT R A A B BANITAS

—1 FEXKR EERERRTIHIEEKRSHEEN (2020-20255 )

ut

bal

. 2020-2025FFEXKRR P EBERim T HinME (127t ) SEUEIRKERES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

. N OB ( Top 3) MZSERSRKERTANE

. 2020-2025FFEXKRR T 2B ERIm T R/ IRS FIONEES SEFNER S

. b S TNREEHEMANRMREN FRILS T

H=T0 PEXRRIEEE(ERim T OBIERESIT ( 2020-20255F )

(5

bal

E
£

. 2020-2025FHEXKR EEBERHTIWHORE, SENEERFEEDST
. 2020-2025FHEXKERPERELRHTIWHARE, BERFEBNESHT
. FEXKREEBERnTHFHEOREE. BNREZINE/FEEZW

. EFRBRZER. XRBERYFEXKEREEBERin T H O INEX

. FEXKEREEBEZinREERTIZINTES DS ( TCl) StERILE DT
=5 2KEPEXEERPEBERIRTIMEmR B Mo HiA S

— WO — (FR/ARSA ) TmRESHT

. 2020-2030FMn Tin—2 kR FEMIZAMR ST

. PO —RAER. MRS BirEFEOT

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERPEXRREEBEER TN ARRE S HIa St

BT NRATE—THIHREDHT

. BOHR=EES5E (YRIRE. BREL) KBS

—. 2020-2030FXKR EEBEX& I mEN AN —maE SIS ERTN

—. NANE—EFENEREXKREEBEE N miR D LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

/g, XK R EBERR TWEZIUHAITop 52 2261 R B NSkt
h

. RIRARE—RYZZME ST ErR (ANTIMEINE ) SXKEREEBES

BT NS HImRE DT

ey ]

Ufa/“Anwe

KRAGKRERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

. 2020-20305 XK I 2B (&R N AN —RIHIZAE S8 E R

—. NANE T mIEAXRR EEBERIE mi A, REEKATRD

A,

kBB (ZF ) ENEINEHARSSHER

. XRREEBE& R mEz USRS N TEEREDHT

iHEREBINZ XK R P 2B (52 m i KR ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIZIEE

E=akiin

. EREEKTIRRERIR S S R

. Xpaig® (VC/PE) £

FRMN R AR SRR R SIS

FhE RRPEXEREEEEERTIKIAHIFEREILL ST

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X XKER P EBEE T HaIE. EMEREEER (. B. #. ) Xt

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305FF LR XK PEBERIR T HIZAE,. BErE, 0. E=ERt

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIBXXRR P EBERIR T HizME, SRR EEESR (8, 75 =) Mt

—. BREBIMRIZA (FAREACH. RoHS ) XIXiRER T EBER iR T AISNE Sl NI SRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEGASEREEEIEIMNXIKER B EB(ER I ik £RIS0

B E FEXEREEEEERTIHIIRFMER S RISt

F—1 FEXKREEBEZIH T RHEN SRR E

—. PEXKREEBEEH T EIEERIE RIS (55— =, =#)

—. 2020-2025FHEXKRPEBEZRTIHIZHEFRRE ( CR5, CR10 ) BUEBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T FEXKREEBERH TSR RSSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEXKREERERRTIHWERSE Ao

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

R

. 2020-2025FHEXKRE P ERERHTWEEHWEAZRY. XZESTRIREEDSHT

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

. XEREEBE&R T EHASMHE. mE=R (PE) . TiFER (PB) Mot

. IPO. BRIRFEAHIZEINXIITIARRIFIG

BEE £HRPEXEREEEEER TR EIRERGISH

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\F 2026-2030F X PEBEEEIR{TILR RRIRSHEBTRN
F—T15 2026-2030F 2K FEXKR EERER R T iHIZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £ R P EXKR B EBERin T AEFETT
f. ASFRSHES N ATRINSE L ST
— 5 2026-2030F XK EBEZim T4 AR EE BT
—. REZOEA (A, B, C) FRSFFEHIEER ST ARTN
. B, SRR ( TIEEK. Al) SXEREEBEZRTINRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=1 2026-2030F XK PEBERIR T A E{ SR 8E R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F X EEBEER TR S S RIS
F—1 XRREEBERR TIRSEMESWRS I DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. XiREREEREEH T ERMIERIRR (ROl ) SiRERHINE

A, XKERPEEERRTIERAHZNGEEESRKT RO
5 2026-20305 XK P2 BEER R T A R ST SIZE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FXKER D 2B S Tl A R AL
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F X EEBEEIRTILMIERIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E XEREEEEERTIHIETIES B RMEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

F—T XRREEBERR TWINB RETTIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
1 XiRER P EBES R T ST RERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T XK PEBEEiR T B R B MMEITHLZRA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. INB#&EMMY ( Term Sheet ) XGEELERMRIT
F. 8EEREEE ( Due Diligence ) & iEraE
B+ -F ARG ICEREEEMEIN

F—T MOARECSEIELE

—. ERPEXRRIEEBERIm T HZMEIMASHRERF ( 2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 XX P EBEERR T BV AR BRI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2RXRREEBERIR T AR ERAT
Bl : 2020-2025FXRR I EBERIH T sER AR S HER A B L%
B | XIRERDEEBEE T RERATSRHNMAR
EER : 2020-2025F £ HXRR PEBERIR TS5, S BREMIEIKE
EZR . 2025F£RXIKR P EBERRI T REX S bt

EZ | 2025F£BKaI+ AXRER P EBEEmE R e AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



EZE :
B :

E% :

E%

E% :

E% :

Bz

2026-20305XIKR B 2B EE I TR BRI R AE BTN S A R ATR S

2020-2025F £RXIKR P EBERIR TR (HER ) MEEES
2025F £ BRXIRR 2 2R S T NN BT REE GEE

EIRXRREEEEZRTIMZETE (CR4 & CR8) Fitia% (2020-2025 )

1 2020-2025FFEXRR EEBERIR T8, HENTHEK
2025FFEXKREEBELR T REEnoh

2020-2025FFEXKR EEBERIRTIMIZIE ({277 ) RIEE

1 2020-2025FFEXRR EEBERim TS L vs T RIBHEHAM

L XiRER B EB(ESE i T e itEmSiEs

: FEXKREREEBERIm T EF R AN EIFRRIHE ( 20255 )

1 2020-2025F XK B EBERIR T ERER, 1$FIRTW
N A, B, C MIZHRIBIERSXIRER D 2B SRR M KIGEILL
1 2020-2030F£HXRR E 2B ERIR T S H D T mrpAETTUR L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 XK P 2B S in mft & £ 2N ASUEAIHIZAHETT

: NAAGUE— LB PN E O TS

: NASUE — PRk UEEI S XRR B2 BEER R ATHRFE R K

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BRXIRR P EBEE R T IR RS m AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERXKR EEBERIR T ASHEIRIL (20255 )

: 2025FREXRER P 2B ERIR T B RFHIIS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FXKER T 2@ E&RiH T A ERIS RERTIN S & EAIEHFIRS

2020-2025FFEXKR EEBERIRI T MIEESE (CRS ) it

FEXIKER B EBE&im TR DIRE ST

2026-2030F 2Kk FEXKR L EBEEiR T TIZETN (AW, Fi. ENER )
2026-2030FXiKR B EBER i TN R RIS

2026-2030F T YRR STHIZEFER R ~E

XK B EEEER TR ENESKRGESTHERERE (i, BRI, REt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRIE S XIKER R EBE S n T B RIBERGURES T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3551011
ZASZitEdE - https://www.51baogao.cn/baogao/20251020/3551011.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3551011.shtml
https://www.51baogao.cn/baogao/20251020/3551011.shtml

