2026-2030FP2533i il A& BRI R REATIN S & B REHRR S

2026-2030£F P25 3 iHHNITIL R RIS RSB S L REIEHRRRS

RERN

BANEME— M FIERERER R, R UASBIIREMINRETR. P25 TIELER TiEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEP2SIIHTITIRISSNAESEEFE , MEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

REER

F—E 2EP25HHINITI R RIS HinER S

F—T KPS T HEEMIEEESHT ( 2020-20255F )

—. 2020-2025FLEKP253HHITILE =68, BrE2fitSigiiasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2BP25S3HHTIRERI R R RE R iER T

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BRP253HHH AT R RMEHE S HT ( 2020-20255F )

—. 2020-2025F2EKP253HHTU AIZHR ($HEE ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

/Y. EIRP25XIHHL 5/ RS NEIEEL ( PPl ) EXSMERSH
h. FHlt. EEEEKEEIRERNEN DT

=15 £BP253HHTU T S8R S hinE+E
—. £EKP25XHNITI THiASEFE (CR4, CR8) iEIES ( 2020-20255 )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£BKP25XHNITI A WEESM. STRIITEBRIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hEP2SHHNTI R RN S HiHER S

F—T FEP2SXIHTUTIHEERES SIS HT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

—. 2020-2025FFEP25XHNITW R TTEE. FESAITTRESIRAYSEEES L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEP25XIHTUTIFRER AR ST Tl /Aa R R 54T

7Y, 2020-20255F 4 EP25XSHH T - SHRT A R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FEP25IHHTITI AR R SIHELEM ( 2020-20255F )
—. 2020-2025FHFEP253FHHITI HIZIE ({270 ) SRS KERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FHEP25XSH AT =/ IRSIIHMEEB SEREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEP2SXIHATILFH H OEIRRE RN ( 2020-20255 )

—. 2020-2025FHFEP2SXHIITIHORE. BEIREERFEESHT

. 2020-2025FFEP25MHNITIHOSE, SERFEEBRNEST

=. PEP2SIIHTIHH O mEs. BN REBRINE/FETN

E

. ERFRZER. XBERAFEP2SIF AT EHE ORISR EL
A, FEP2SMIHIRAEERRTHIARIRF IS ( TCl) SHRIEDHT
B=F £ERPEP2SHHINTILEREB WS Hin S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2IRKPEP253THNITIERN BSSES Hins

BT NRATE—THIHREDHT

—. 2020-2030F P25l e s — iR Sig E T

—. NASE—EPERELSP25HT RARR S R EE S

=, ZUEFEEEFRWEN. MERRREDHT

9. P2SXSHHATUAEZIEAITop 5B 2B Bt R skt

h. NAUE—RIZZMESTER (ATAEINE ) SP2533H I RFTERIIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

—. 2020-2030F P25l e N RS — iR Sig E LT
—. N RIS AT P2SXI I RIRAME. MREERAIIE

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

7Y, P53 itz SN iR F B SN TR ERE DT
f. HEEBINZE P25 R R KRN

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERPEP2SMHNTIRIEHIHRBEII LS

B WK (S+E ) miantr

—. 2020-2030FI AR P25 T AR, IEERFEER (. H. #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X P25 TIV TIAAE. 1EEKLE. N, B=EXILL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX P253FHTUTI AR, IBERFEESR (8, 5. =) MW

—. BREBIMRIEA (FOREACH. RoHS ) XIP253JH#ATIAISZNG SRl N RS SRES

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MESEGE SEEREEEIRIBUMP2 SRS it 2 2 RS20

F B PEP25MHNTIHITRRER S B KIE S

F— FEP2SXHTTI =SB STHaEFE

—. FEP2SXFHNUTI BIHESEWFHIER D HIZ SN (55— Z. =#BA)

—. 2020-2025F R EP255F AT MAEFE ( CR5, CR10 ) LS RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PEP2SIHHIU TR AR S SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T FEP2SIHATTUHWERSEAEED T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

—. 2020-20255FEP25XHNITWEBHMWEHEZAS, RZESTNKEEE DT

]

Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS
Y. P25X3iATI EiNBEMfE. &SR (PE) . Hi%E (PB) XILLo#HT
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEP25XHNITIATH EAVRE RIS
F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )
=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)
MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )
B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

f. WHTAEFIERE A se T RAVEE R ITG

SBJ\E 2026-2030FP253FiH# TR BRI = SR
$H—T15 2026-2030F KK FEP25RSHHATIL AT
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F £ KR FEP25XS AT T FETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-20305FP25XSHH TR R BT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoR (T EEK. Al) SP253 TR ERESRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FP2533 AT ER S E B E T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

FhE 2026-2030FP253FiHNITIHREIN 2 S EEEFLE
F—T5 P253HHUTIHR BIMESIRS | DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
/g, P25XIRHA T EE AR SR ElRER (ROI) SRARKEIUE
A. P25 T ER AL ERESRR=B DT

5 2026-20305P253F AT RS TRigIR S 212 HE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305P2533 ATk Ml A PR AR RS ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$E1F 2026-2030£F P25XSiAHNITIHZ B RMEFRZE SBAE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5F P253iHNITILR ST ST E RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

FE—15 P25 AT IR B R E A 1T

7]

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

5 P25SXIIHA T ST R RIE T

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

SB=T P25X AT BB R T B METTAL S ()

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. ERRPEP2SIIHTUTIASTHMEIMR SR KREF (2026-2030 ) FRNEHELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 35 XIP25XF AT VAR EREE I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BExBER

EZR : £BRP253HHHA T A dn EIHAR T ERFIMT

ElZ : 2020-20255FP25XS AT P=RERI FAZR Sr=tH= B B thLk
Bl : P25XIH T KBRS N AR

ElZ : 2020-2025F L BKP25XHHATIL S =88, S ERFELUEKE
ElZR : 2025F2BKP25XI AT REX IS e LY

EIZR . 2025F2BKaT+AP253 SN EF B ~RE R i THFE R

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FP253 T A RIS RS BTIN SR REABRARIRS

2020-2025F£BKP25XHHA T iiZiE ($HE ) KEEER

202552 BRP25 XA T TR PRSI T SR T L
EIRP25XSHHIT I T37EEFE ( CR4 & CR8 ) F{KiEsy (2020-2025)
2020-2025FFEP25XSHHTI =8, HERFHE

2025F R EP2SXIHH T REEH D Th
2020-2025FFEP253SHHITI TIZHIE (1Z7T ) RIGE

2020-2025FFEP25XFHNATIVE L vs Lo T REHER S

: P2534H#L 1Tl e ks SINED T

. REP25XFHNATI EF= R AN ST AR HE] ( 20255 )

: 2020-2025FP25X AT Y TEFRIZR, 1$#FIZRT(L

: iR A, B, C iiaRRIEIE S P25SXI A~ s KIBIEXI LY
1 2020-2030F £ kP25 HHA T S5 T RiIA RIS EL

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FP2 53 e = E 2 N AR TS ARTN

: NAAGUE— LB PN E O TS

: Nz FRE, — - FRIE AR S P2 SRS IR AR TR TR R KEA

D BTN D, E g SRR (RS20 vs BT )

: 20255 2 BRP25XHH U T AR K553 70 (S EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSIKEMEEERP2SIHATITIL ATHETRIL ( 20255 )

: 20255 EP25XFHHTA TR RS ERAK 5 SEW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FP253FiHHIT I A RIS REBETTNS & RHIEHARIRS

2020-2025FHEP25XHHA T AiASEFE ( CR5 ) L

HRE P25 XS AT A R RS T

2026-2030F 2Bk FEP2SXIHHATI isZAETIN ( R, . MBS
2026-20305P253F T AR AR R BES TR

2026-2030F T YRR STHIZEFER R ~E

P2533i 1 TR BN ES KRS THERERE ( AitE. BRI, REt )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ BRAMER TGRS P25 X A T B KIGERBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3552647
ZASZitEdE - https://www.51baogao.cn/baogao/20251020/3552647.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251020/3552647.shtml
https://www.51baogao.cn/baogao/20251020/3552647.shtml

